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Improved 
Yields 

ionds  of  the  Oomioion 
>f  Canada,  the  Provinces 
md  Municipalities  com- 
>ine  a  satisfactory  return 
vith  a  maximum  of 
afaty. 

Ve  have  prepared  a  list 
these  securities  and 
Ivill  gladly  forward  a 
|opy  imon  request 

PUau  write  to  our  nearest  i 
office  ' 

E.  AMES  &  CO. 

LIMTTBD 

Bualnatt  EttmblUhad  tt$$ 


MONTREAL 

nm,  Vktoli 


■wTali 


At  the  Lookout 


CANADIAN  FUNDS 
LIKELY  TO  GAIN 
BY  MARKET  TURN 

Practical  Embargo  on  f!Ana,lian 
G(dd — Decreased  Exports 
Factor  in  Exchange 


FEDERAL  POUCY  ON  GOLD 


IRANDA  FACTOR 
kiG  HOLDING  CO. 

iirt  New  Refinery  May  Be 
Built  By  International 
Mining  Corp. 

from  New  York  city  tells  of 
irmation  of  a  new  $40,000,000 
ny,  in  which  Noranda  offl- 
lare  interested.  The  name  of 
lew  enterprise  is  the  Interna- 
Mining  Corporation  and  its 
es  are  to  finance  promising 
cts  and  carry  them  through 
plMion  end  also  to  opferateas 
ing  investment  trust, 
operations  of  the  company 
ot  be  confined  to  Canada  but 
world  wide  in  scope.  To  date, 
aid  the  new  company  has  five 
ian  mines  in  mind  which  it 
ssist  and  also  one  in  South 

nation  ot  the  new  company 
liven  rise  to  rumors,  chief  of 
are  that  the  new  Noranda  re¬ 
will  be  financed  by  this  com- 
The  reason  for  this  report 
ous  when  it  is  considered  how 
of  the  directors  ■■  were,  and 
till  are,  members  of  the  No- 
|board.  The  new  company  will 
position  to  become  of  great 
nee  in  Canadian  mining  devel- 
and  it  is  claimed  that  all 
Inles  which  appear  to  have 
ing  prospects  will  be  given  a 
■audience  and,  if  circumstances 
t,  will  be  extended  financial 
nee.  With  $40,000,000  cash 
■mpany  could  easily  become  a 
lant  factor  in  the  mining  1:.- 
of  the  world. 


May  Increase  Reserve  on  Fav* 
orable  Opporhmlty — Increase 
In  Time  Deposits  Indicates 
Return  to  Normal 

A  let  of  practical  interest  attaches 
to  the  foreign  exchange  quotations 
frmn  day  to  day,  due  in  part  to  the 
I  fluctuations  in  sterling,  but  mainly 
I  to  the  premium  on  New  York  funds 
I  and  the  discount  on  the  Canadian 
I  dollar  in  New  York,  both  running 
I  approximately  at  one  per  cent,  for 
I  some  time.  At  this  season  it  has 
^  been  the  usual  thing  for  the  Cana- 
I  dian  dollar  to  be  at  par  and  not  ex¬ 
ceptional  for  it  to  be  at  a  premium 
I  in  New  York.  But  not  so  In  192!). 
j  Sympathy  for  sterling,  due  to  the 
I  heavy  amounts  of  London  and  Mont¬ 
real  bills  coming  and  going,  ac¬ 
counts  in  some  measure  for  the  ex¬ 
change,  but  this  season  there  are 
other  factors  of  great  moment. 

One  result  of  this  steady  holding 
against  Canadian  funds  is  that  there 
is  what  amounts  to  an  embargo  on 
gold  exports  from  Canada.  It  is 
understood  the  Minister  ot  Flnaqce 
has  bad  the  situation  in  mind  and 
carefully  watched  right  along,  ready 
to  do  what  would  be  advisable  at 
the  proper  time.  But  the  high  rates 
for  money  in  New  York  has  been  so 
strong  an  attraction,  with  call  money 
on  an  average  of  ten  per  cent.,  that 


Bonds  of  the 
Highest  Grade 


Harris,  Forbes  & 

. ,  Limited 

469  St.  John  Street 
MONTREAL 


Company 

C.P.R.  Building 
TORONTO 


MARKET  POSITION 
IS  IMPROVED  BY 
FURTHER  BREAKS 

Some  Broker*  See  Posaibility  Of 
Extended  Bear 
Movement 


BRAZaiAN  HEAD 
DENIES  REPORT 
CONTROL  OFFERS 

No  Negotiations  Whatever 
Wth  Any  Interests — Coffee 
Situation  Not  Serious 

SANTOS  W(»Ksl>UT  WELL 


Toronto  Borean  The  Plnanclal  Tine* 

Toronto.  —  Categorical  denial  that 
there  Is  the  least  foundation  what¬ 
ever  for  the  rumors  and  reports 
concerning  mergers  or  sale  of  prop¬ 
erties  with  which  Brazilian  Traction 
Light  and  Power  Company  has  been 


mentioned  was  given  your  corre- 
funris  from  both  London  and  iMont- i  spondent  by  Millar  Lash,  president. 


real  have  been  steadily  moving  to  New 
York  for  Investment.  The  reverse 
In  the  New  York  market  may  effect 
a  change,  for  with  call  money  now 
at  5%  the  attraction  may  cease.  The 
gold  In  reserve  at  Ottawa  stood  at 
$61,600,000  June  30  last,  not  as  much 
as  in  some  former  years,  and  It  Is  an 
Imperative  duty  to  see  that  this  falls 
no  lower.  If  tt  came  about  that 
bank  and  call  money  rates  were 
lower  In  New  York  for  a  time,  the 
Canadian  Minister  of  Finance  might 
see  the  advisability  of  bringing  In  a 
larger  supply  of  gold  with  the  direct 
objective  of  balancing  exchange.  But 
(Continued  on  page  5.) 


Growing  Production^ 
National  Distillers 

Keports  from  authoritative  quar¬ 
ters  state  .that  production  figures 
for  National  Distilleries  have  recent¬ 
ly  increased  substantially. 

During  the  summer  months  a  quiet 
period  oi  operation  was  noted  but 
for  the  past  while  a  double  shift  has 
been  organized  to  run  the  Lachinc 
plant  to  capacity  night  and  day,  while 
Intensive  efforts  are  being  made  to 
keep  up  with  the  orders  received. 


who  has  just  returned  from  a  visit 
to  Brazil.  Spain  .nnd  Great  Britain. 
These  rumors.  Mr.  Lash  said,  had 
followed  him  wherever  he  went,  and 
while  they  had  been  denied  officially 
they  had  still  persisted.  "Wo  have 
had  no  negotiations  cither  for  the 
sale  of  Brazilian  Company  or  the 
telephone  utility  or  for  any  merger”. 
Mr.  I,ash  stated.  “What  more  can  I 
say  tJlan  that?”  He  said  that  he  had 
heard  American  Telephone  and  Tel¬ 
egraph  Co.  and  other  American  com¬ 
panies  mentioned  as  prospective 
buyers,  but  there  was  nothing  in 
these  rumors  at  all. 

Questioned  regarding  commercial 
conditions  in  Brazil.  Mr.  Lash  stated 
that  they  continued  to  be  sub-normal. 
It  could  not  be  said,  however,  that 
the  utilities  of  Brazilian  Company 
had  been  adversely  affected.  These 
utilities  are  common  necessities  and 
are  not  influenced  seriously  by  fluc¬ 
tuations  in  business.  "Of  course”, 
he  added,  “under  normal  commercial 
(Continued  on  Page  13.) 


iMcColl  Ffontenac  Oil 

Company  L^ited 

t%  Twenty-Year  First  Mortgage  and  Collateral 
Trust  Convertible  Bonds — Series  “A" 

Maturing  October  Ist,  1949 


EARNINGS 

13  monUis  ended  Jan. 
Slat,  1929,  after  depre¬ 
ciation.  $1,223,058.  13 
months  ending  Jan.  3  lat. 
1930,  after  depreciation, 
eatimated  $1,800,000, 
equal  to  four  timet  in¬ 
terest  requirements. 


CAR  MAY  START 
JUNIOR  DIVIDEND 

Directors  Expected  To  Inaugur¬ 
ate  Payments  on  Both  Issues 
at  $2  a  Share 


Big  Development  Being  Pushed  ^ 

Ahead  on  Rivihre  -  du-  Lihvre 


ARE  IN  MINORITY 


Bulk  of  Opinion  Believes  Worst 
Has  Happened  — ■  Average 
Loss  of  27</2  Points  From 
Highs  For  Year. 


The  completion  of  an  extended 
programme  of  development  by  the 
McLaren  Interests  at  Buckingham 
will  result  in  the  carrying  out  of 
still  another  gigantic  hydro-electric 
undertaking  on  the  Lievre  River,  30 
miles  cast  of  Ottawa. 

The  McLaren  interests  for  the  last 
quarter  of  a  century  have  been  suc¬ 
cessful  operators  in  the  district,  and 
the  present  program,  In  addition  to 
the  power  development,  will  also  In¬ 
clude  the  erection  on  the  Ottawa 
River  of  a  modern  newsprint  mill, 
which  at  the  outset  will  have  a  daily 
capacity  of  300  tons  of  newsprint. 

The  immediate  power  development 
will  be  120,000  horse-power,  located 
about  25  miles  up  the  Lievre  River. 
The  sale  of  a  great  proportion  of 
this  power  has  already  been  arrang¬ 
ed  for.  A  large  amount  of  it  will 
be  required  by  the  Company  itself, 
and  It  is  believed  that  a  considerable 
amount  will  be  required  for  the  pre¬ 


liminary  work  in  connection  with 
the  new  Beauharnois  Power  under¬ 
taking  on  the  other  side  of  the  river. 
A  second  development  of  between 
30,000  and  40,000  horse-power  will 
be  undertaken  a  little  later  on,  while 
the  engineers  have  also  located  a 
third  site  on  the  river  where  as  much 
as  another  120,000  horse-power  will 
be  developed  as  the  demand  in¬ 
creases. 

It  is  understood  that  the  necessary 
financing  in  connection  with  the 
programme  has  been  arranged  pri¬ 
vately  by  the  firm  of  Newman, 
Sweezey  &  Company  of  Montreal. 
This  has  included  the  sale  of  .some 
of  the  holdings  of  the  members  of 
the  McLaren  family. 

Preliminary  work  by  the  En-i 
gineers  would  seem  to  indicate  that 
the  power  development  will  be  car¬ 
ried  out  at  a  particularly  low  cost 
per  horse-power,  and  on  this  account 
will  add  greatly  to  the  earning  power 
of  the  Company. 


See  Significance  in  Visit 
Of  MacDonald  to  Saguenay 

Following  Period  of  Marking  Time,  Industrial  Expanuon  Again 
Looked  For  in  District— Production  at  Aluminum  Plant  In¬ 
creased  30  P.C.  sukI  Addition  to  Capacity  Next  Year  Indicat¬ 
ed — Pulp  and  Paper  Operations  Maintained  and  Mining 
Outlook  Bright. 


ASSETS 

'ized  net  and  current 
issets  as  at  Aug.  31st, 
unounted  to  the  sum  of 
;17,422.640.75.  equal  to 
^,325  per  $1,000  bond. 


MARKET 

The  Company’s  pro¬ 
ducts  are  sold  through 
2450 stations  and  pumps 
located  from  Coast  to 
Coast.  Demand  for 
popular  Cycio  and 
Marathon  gasoline  has 
consistently  kept  ahead 
of  production. 


CONVERSION 


l^mvertible  at  any  time 
p  to  and  including 
;t.  Ist,  1934,  on  basis 
f  10  no  par  value 
ommon  Shares  for 
icb  $500  bond. 


Price  100  and  accrued  interest  to  yield  6% 

IeSBITT,  THOMSON  6?  COMPANY , 

LIMITED 

355  St.  James  Street,  MONTREAL 
Toronto  Ottawa  Quebec  Hamilton  London,  Ont. 
Winnipeg  Saskatoon  Victoria  Vancouver 


Canadian  Car  &  Foundry  Co.  Ltd. 
closed  its  fiscal  year  on  September 
30th,  and  it  is  understood  that,  in 
addition  to  record  earnings  for  the 
period,  the  statement  will  show  Ihe 
company  to  be  In  the  strongest  fin¬ 
ancial  position  in  its  history.  Elim¬ 
ination  of  bank  loans  has,  it  is  be¬ 
lieved,  added  substantially  lo  w’ork- 
ing  capital  which  seems  likely  to  be 
shown  around  $6,000,000. 

Business  for  Ihe  year  aggregated 
$40,000,000,  of  which  almost  $8,000.- 
OOO  has  been  carried  on  flic  books 
into  the  new  year,  with  substantial 
new  orders  already  obtained  to  add 
to  this  total. 

There  is  an  expectation  that,  at 
their  meeting  next  week,  directors 
may  be  in  a  position  lo  Inaugurate 
dividends  on  the  common  stock,  and 
that  a  rate  of  $3  a  year  on  both  is¬ 
sues  may  be  established. 


CiJnslderable  attention  has  once 
again  been  drawn  to.  tho  Saguenay 
Valley  in  view  of  the  visit  ot  the  Rl. 
Hon.  Ramsay  MacDonald  to  the  ter¬ 
ritory  last  Tuesday  and  Wednesday. 
The  fact  that  this  is  the  fir.st  time 
a  British  Prime  .Minister  has  set  foot 
In  the  region,  together  with  the  fact 
that  he  has  found  it  worth  while  to 
utilize  two  days  of  an  itinerary 
crowded  with  events  of  national  and 
international  importance,  take*  on  a 
!  peculiar  significance. 

I  In  a  visit  to  the  Saguenay  a  repre- 
I  sentative  of  The  nnancial  Times 
found  industrial  activity  to  be  much 
the  same  as  it  was  a  year  ago.  The 
Pulp  and  Paper  mills  of  Price  Bros, 
have  been  operating  not  lower  than 
80%  capacity  production  which 
speaks  very  well  for  the  company 
in  view  of  the  general  conditions  of 
•the  pulp  and  paper  industry  at  the 
present  time.  The  Port  Alfred  Pulp 
and  Paper  ('ompany,  who  have  re¬ 
cently  merged  into  the  Canada  Power 
&  Paper  Corporation,  are  showing 
an  equally  optimistic  behaviour.  The 
plant  of,  the  Aluminum  Co.  of  Can¬ 
ada  at  Arvida  has  recently  increased 
production,  appro.\imately  30%.  and 
have  practically  sold  all  outstanding 
stock  on  hand.  The  general  under¬ 
tone  of  feeling  in  the  territory  would 
suggest  that  the  company  are  plan- 
Chiite-a-Caron.  It  was  once  intend¬ 
ed  to  complete  this  unit  sometime  in 
1933  but  since  then  the  time  allow¬ 
ance  was  shortened,  calling  for  com¬ 


Steel  Wares  Enjoys 
Good  Business  Gain 


A  high  official  of  General  Steel 
Wares  Ltd.,  who  has  just  returned 
from  a  vi.sit  to  the  western  plants,  in 
conversation  with  The  Financial 
Times,  states  that  sales  are  well  over 
those  of  the  corresponding  period  of 
1928.  Moreover,  the  enamelling  plant 
at  London,  which  is  stated  to  be  the 
largest  In  the  world,  is  now  in  oper¬ 
ation.  and  will  doubtless  have  a 
marked  effect  on  earnings. 

For  the  year  ended  December  31st.. 
1928,  earnings  were  equivalent  to 
$1.21  a  share.  .  If,  as  suggested  a  cou¬ 
ple  ot  months  ago,  the  Increase  in 
sales  this  year  works  out  at  15%. 
this  would,  if  carried  through  to  pro¬ 
fits.  represent  $435,000  available  for 
the  common  stock  after  depreciation, 
taxes,  etc.,  equal  to  $2.20  a  share. 


pletion  in  the  fall  of  1931.  Latterly, 
this  date  has  again  been  changed  to 
April  1931  so  that  construction  of 
the  power  house  is  rapidly  progress¬ 
ing.  It  is  hoped  that  the  concrete 
foundation  for  the  power  house  will 
be  poured  this  fall,  enabling  tho 
erection  of  steel  during  Ihe  winter 
months.  With  Ihis  approaching  ad¬ 
ditional  quantity  of  electricity  on 
ning  additional  production  in  the 
spring  of  1930.  The  reason  for  this, 
logical  but  unauthoritutivc.  rests  in 
the  completion  of  Ihe  fir.st  unit  on 
the  hydro  electric  development  at 
hand,  it  is  felt  that  at  .\rvida  parallel 
operations  will  take  place  in  the  con¬ 
struction  and  installation  of  addl- 
( Continued  on  Page  13.) 


Famous  Players  to 
Make  Fine  Showing 

The  annual  statement  of  Famous 
Players  Canadian  Corporation  whicli 
is  expected  to  appear  about  the  end 
of  this  niontb  will  make  satisfactory 
reading.  Official  l•eporfs  on  profits 
in  the  first  nine  months  of  the  per¬ 
iod  ended  August  31st.  indicated  that 
close  to  $8.00  per  sliare  on  the  com¬ 
mon  might  be  expected. 

Allowances  imist  be  made  for  ex¬ 
traordinary  writeoffs.  -Which  are; 
customary  during  periods  when  a  ^ 
company  docs  especially  well.  Fam-  j 
ous  Players .evidentl.v,  has  attained, 
Its  stride  as  a  big  earner.  I 


Influenced  by  the  further  melting 
away  of  market  values  in  New  York 
this  week,  prices  on  the  Canadian 
exchanges  suffered  another  sharp 
break.  The  panicky  liquidation  which 
plainly  indicated  by  the  tremendous 
volume  of  trading  in  Wall  Street 
was  also  In  evidence  here,  where  the 
reaction  was  severe,  and  a  broad 
list  of  issues  reached  new  low  levels. 

The  havoc  which  has  been  wrought 
by  the  succession'  of  weak  market 
sessions  recently,  culminating  in  llio 
two  breaks  of  the  past  week  Is  seen 
in  tho  fact  that  a  chosen  list  of  G3 
leaders  on  Ihe  Montreal  and  Toronto 
exchanges  showed  an  average  loss  of 
27*/s  or  31  per  bent,  at  low  lovcls  on 
Wednesday  from  the  high  prices  for 
this  year.  This  loss  ■was  of  course 
keenly  accentuated  in  the  demoral¬ 
ized  market  of  Thursday. 

No  particular  group,  and  few  in¬ 
dividual  stocks  have  escaped  the  gen¬ 
eral  weakness,  and  the  average  loss, 
as  ■will  be  seen  from  the  following 
table,  has  been  fairly  well  distributed 
throughout  the  whole  list. 

Recent  developments  have  had  their 
inevitable  effect  upon  Ihe  entire  mar 
ket  sentiment,  and,  with  few  “bulls’’ 
left,  the  majority  of  brokers  are  can 
tious  in  advising  luirchascs  even  on 
weakness  at  this  stage,  not  a  few.  in 
fact,  are  recommending  selling  on 
strength  with  the  idea  that  the  gen¬ 
eral  trend  will  he  downward  for 
many  months  to  ronie.  On  the. 
other  hand,  most  brokers  see  in  ttie 
markets  of  Ihe  past  few  weeks  defin¬ 
ite  signs  of  a  general  house-cleaning, 
and  point  to  the  fact  that  everything 
indicates  a  healthy  technical  situa¬ 
tion  botli  in  New  York  and  here. 

Speculative  buying  has  not  been 
conspicuous  in  recent  markets,  a 
fact  partly  explained  by  the  tiglit- 
ness  of  money  and  partly  by  the  In¬ 
disposition  of  traders  and  buyers  lo 
come  in  under  existing  conditions. 
What  seems  to  he  most  in  favor  just 
now  is  buying  outright  in  stocks  for 
holding  as  permanent  investment.  ,V 
market  under  influence  of  that  kind 
will,  it  is  claimed,  of  necessity  tome 
back  to  a  stronger  position. 

The  New  'York  market  came 
through  some  violent  fluctuations  in 
the  past  week  in  which  some  of  the 
excesses  of  the  speculative  element 
was  corrected  with  losses  whicli 
(Continued  on  Page  28)  . 

iBROMPTONYEAR 
:  MAY  BE  BETTER 

Concentration  on  Other  Lines 
Should  Offset  Newsprint 
Conditions 

The  outcome  of  tlie  changes  made 
in  the  products  of  ihe  Brompton 
Pulp  &  Paper  Company  justifies  the 
policy  of  the  directors. 

The  mills  of  the  company  no  long¬ 
er  depend  on  newsprint  exclusively 
for  a  revenue.  .More  than  a  third 
of  the  production  revenue  during  fhe 
past  year  has  been  from  bonk  p;i- 
pers,  kraft  paper  .md  wood  pulp  sul¬ 
phite.  .\s  a  result  of  tliis  tlierearc 
good  prospects  that  the  company 
will  make  a  belter  showing  for  tho  ^ 
current  fiscal  year. 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  Quoted 


DoMiraaNSEciiRniB 

COlPtKSnONIlHIIH) 

UTABUtHKB  tMI 

MONTREAL  TORONTO 

WINNIPEG  NEW  YORK 

VANCOUVER  LONDON.  ENG. 

Head  Office  TORONTO.  2«  Kinf  St.  E. 
MONTREAL  OFFICE:  275  St.  J»fn«St.  W. 


DENMAN  &  CO. 

LIMITED 

INVESTMENT 

BANKERS 

HAMILTON 


GmtMailontIte 

“  Me*4BCT»  ^ 

M0NTREAL8fTOCH  ExCHANQt 
MoNTiuiALCuRR  Market 

350  Notre  Dame  St.  West 
MONTREAL 

TclcphonMMeoquettcSISJtotlSS 


DURANT  TO  SHOW 
PROFITS  DECLINE 

Sales  Higher  For  Year  But 
Earnings  Affected  By  Market 
Conditions 


Toronto.  —  A  high  official  of  Du¬ 
rant  Motors  of  Canada  informed  The 
Financial  'Dimes  that  the  story  ap¬ 
pearing  thts  week  to  the  effect  that 
the  conip;ujy  would  earn  $2.35  per 
share  on  the  stock  in  1!)29.  is  incor¬ 
rect.  Profijs,  the  officiaJ  states,  will 
he  much  lower  in  1929  than  in  1928. 
when  $1.85  per  share  was  .shown. 
The  dividends  xv-hlch  are  at  the  rale 
of  40  cents  per  share,  ■will  however, 
he  earned  t)y  .a  substantial  margin 
and  Ihis  r.ate  will  he  maintained. 

The  same  official  reports  that 
lower  profits  per  unit  this  year,  di.s- 
appointLng  sales  in  western  Canada 
and  reduction  in  export  shipments, 
coupled  wifli  larger  inventories,  are 
the  main  factors  in  making  for  lower 
profits  than  last  year.  At  fhe  same 
time,  the  company  is  tn  a  very  strong 
liquid  position  and  wijl  enter  the  new 
year  with  ample  working  capital  and 
witliout  any  hank  debts.  ^ 

The  volume  of  sales  this  year  will 
probably  exceed  those  of  1928.  Dur¬ 
ing  the  first  six  months  sales  were 
away  up  and  for  the  nine  months, 
they  were  up  21%.  as  compared  with 
the  entire  year  1928.  l.arge  sales, 
however,  were  offset  by  other  fac¬ 
tors  mentioned. 


Price  arid  Donnacona 
Add  to  Mill  Capacity 

Price  Brothers  plans  to  bring  into 
production  on  November  1st  the 
fourth  unit  at  the  Riverbend  mill. 
This  addition  of  a  further  100  tons 
will  bring  the  capacity  of  this  plant 
up  to  400  tons  dally. 

In  order  to  meet  the  increased 
demand  due  to  the  bringing  in  of 
the  last  2  units  of  Riverbend.  Don¬ 
nacona  Paper  has  doubled  fhe  out¬ 
put  of  Its  sulphite  mills,  which  now 
has  a  capacity  ot  100  tons  daily. 


City  of  Regina 


45’^%  and  5% 

Bonds 

Amount 

Bate 

Due 

Price 

$227,000 

5  % 

1959 

97.72 

78,000 

5  % 

1944 

97.48 

112,000 

1944 

92.45 

Yield 


Principal  and  half-yearly  interest  payable  in 
Toronto,  Montreal,  Winnipeg  and  Regina. 
Denominations:  $1,000  and  $500.  • 

Regina  is  the  capital  city  of  the  Province 
of  Saskatchewan  and  is  one  of  the 
most  important  distributing  centres  in 
Western  Canada.  Its  finances  are  in 
sound  position  and  its  bonds  are  con¬ 
sidered  a  conservative  form  of  invest¬ 
ment. 

Prices:  As  Above. 


Detailed  information  will  be  furnished  upon 
request 


Wood,  Gundy  &  Co, 

Telephone:  Harbour  21S1  Limited 


The  current  issue  of  Investment  Recom¬ 
mendations  contains  particulars  of  a  large 
number  of  corporation  securities,  so  di veiled 
that  a  selection  can  be  made  from  it  to  suit  the 
requirements  of  almost  any  investor. 

It  also  includes  a  useful  list  of  C!anadian  govern¬ 
ment  and  government-guaranteed  bonds  traded 
in  on  the  Canadian,  London  and  New  York 
markets. 

If  you  are  an  investor,  write  for  a  copy  today. 
Clip  and  mail  this  advertisement  with  your 
name  and  address. 


Name. . 
Address. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  $121 


I  i 


tt  ! 


More  Than  600  Branches 


HttdOffia 

UmOMtl 


of  the  Bank  of  Montreal  in 
a  chain  that  extends  from 
coast  to  coait  bring  to  the 
people  of  Qmada  the  com* 
plete  facilities  of  an  instita* 
tion  which  is  now  well  into 
its  second  century  of  finan¬ 
cial  service  for  Canadians  and 
Canadian  business. 


BANK  OF  MONTREAL 

Established  l8l7  ^ 


Total  Assets  in  excess  of  $900,000,000 


f 


7 


Remitting 

Money 


We  sell  drafts,  money  orders 
and  cable  remittances  on  all 
parts  of  the  world — at  low¬ 
est  rates. 


Quick  service  at  all  branches. 


THE 


DOMINION 

BANK 


Established  1871 


iss 


Brenche*  in  London,  EnfUmd 
and  New  York. 


ALGOMA  STEEL  CORPORATION,  Limited 


SAUkT  STB.  MARIB,  Caas^adm 


Genaral  Sales 
O^ce:  ' 


MONTREAL: 

730  Canada  Camant 
Building 


Branch  Offleet 
TORONTO: 

1206  Northarn  Ontario 
Building 


Toronto  Ea»f 
Central  Hospitat 
in  which  Xlominion 
Battleship  Linoleum 
Jtoors  are  featured 


union 

Battleship  Unoleum 


Choice  of  floors  for  modem  public  buildings 
is  no  longer  speculative.  Dominion  Battle¬ 
ship  Linoleum  is  specified  with  absolute 
assurance  of  complete  satisfaction  to  owner 
and  tenant. 


Dominion  Battleship  Linoleum  is  perma¬ 
nent,  odourless,  sanitary.  It  is  comfortable 
underfoot,  restfully  quiet,  attractive  in  ap¬ 
pearance.  No  upkeep  is  necessary  with  this 
exceptional  floor ;  an  occasional  waxing 
imparts  a  high  polish  if  desired. 


Made  in  three  qualities  —  AAA,  in  eight 
colours:  AA  and  A,  in  four  colours  —  for 
banks,  stores,  schools,  hospitals  and  public 
buildings  generally.  Special  colours  for 
Ivge  contracts. 


Jnatalled  by  all  large  house  famishing  and 
departmental  stores.  Write  us  for 
samples  and  literature. 


Dominion  Oilcloth  &  Linoleum  Company 
Limited  Montreal 


'How  much  of  your  overhead  is  underfoot  t " 


SMELTERS  DROPS 
HGHT  OVER  LOIS 
RIVER  PROJECT 


But  Proposals  For  Coast  Smditer 
Will  Be  Continued,  States 
J.  J.  Warren 


wood,  burainr  pert*  river  eoalf 
dredeed  from  tbo  lake  behind  the 
Holtwood  dam. 

The  Initial  development  at  Safe 
Harbor  will  have  a  total  capacity  of 
approximately  230, 000  horse-power, 
but  the  power  house  foundations  will 
be  designed  for  an  ultimate  capacity 
of  over  500,000  horse-power.  The 
initial  project  will  involve  an  expen' 
dlture  of  upwards  of  $30,000,000. 


HAVE  OTHER  PLANS 


Campbell  River  Development 
Probably  Will  Be  Made  Avail¬ 
able  For  New  Smelter  at 
Coast 


Vanconver  Bureau  The  FInanetal  Tlmev 

Vancouver.  —  The  Consolidated 
Mining  &  Smelting  Co.  has  withdrawn 
from  the  fight  for  the  Lois  River 
power  rights  on  Vancouver  Island  an.i 
these  rights  will  now  be  awarded 
to  the  Powell  River  Company. 

A  great  fight  for  this  power  was 
expected  and  when  the  Water  Board 
opened  the  hearing  recently,  the 
Powell  River  people  paid  tribute  to 
the  magnanimous  action  of  Consoli¬ 
dated.  J.  J.  Warren,  president  of 
Consolidated  Smelting,  who  has 
been  here  for  several  days  in  con 
nection  with  the  hearing,  said  the 
dropping  of  the  Lois  River  plans 
would  not  interfere  with  proposals 
for  a  coast  smelter. 

Consolidated  will  decide  on  oae 
of  two  courses.  The  more  obvious 
is  to  build  somewhere  on  the  east 
coast  of  Vancouver  Island  close  to 
Union  Bay  for  convenience  in  its 
coal  supply,  and  make  use  of  power 
from  the  Campbell  River  develop¬ 
ment  of  the  Western  Canada  Power 
Company.  The  alternative  proposal 
is  to  go  to  the  head  of  Bute  Inlet, 
where  the  government  has  a  reserve 
on  the  largest  single  water  power 
undeveloped  in  British  Columbia. 
The  main  power  >00  the  Homalko 
River  can  he  augmented  by  turning 
the  Chilco  River  into  the  former 
stream. 

The  Powell  River  Company  has 
agreed  to  start  without  delay 
great  paper  making  metropolis  sixty 
miles  north  of  Vancouver. 

The  company  will  spend  from  $6.- 
600,000  to  $8,000,000  by  way  of  pro¬ 
viding  the  first  unit  of  electric  pow¬ 
er  under  the  new  plans  and  the  in¬ 
stallation  of  another  paper  making 
machine  to  make  use  of  the  'addi¬ 
tional  power  thus  created.  The  add¬ 
ed  output  of  paper  will  be  35,000  tons 
annually. 

To-day,  Powell  River  mills  use  in 
the  neighborhood  of  50,000  horse¬ 
power,  most  of  it  electric  ene.-gy 
generated  from  the  fall  of  water 
from  Powell  Lakes  to  the  sea. 

Ten  miles  south  of  Powell  is  Lois 
River,  on  which  will  be  built  a  new 
power  plant  which  eventually  will  be 
able  to  transmit  32,000  horsepower  to 
the  mill  over  high-tension  wires. 
About  half  of  this  total  capacity  is 
to  be  developed  during  the  next  year 
or  two,  so  that  from  14,000  to  15,- 
000  hcTTsepowcr  will  be  available  for 
another  great  paper  making  machine 
and  other  incidental  machinery.  j 
Keed  More  Power. 

A.  E.  McMaster,  general  manager 
of  the  Powell  River  Company,  said 
his  concern  must  make  more  power 
or  drop  some  of  its  markets.  The 
first  unit  to  be  installed  on  Ixjis  river, 
he  said,  would  Increase  the  Powell 
river  paper  output  by  35,000  to  37,- 
000  tons  a  year,  or  about  30  pe* 
cent. 

Fourteen  thousand  horse  power 
would  be  used  and  while  the  total 
cost  involved  had  not  been  definitely 
determined,  it  would  run  at  least  to 
$6,000,000,  and  possibly  considerably 
more. 

‘The  time  element.”  Mr.  McMas¬ 
ter  said,  "is  extremely  important  to 
us.  As  soon  as  we  have  permission 
am  going  to  press  our  engineers 
to  get  us  paper  as  soon  as  possible. 

It  is  very  essential  that  we  get 
paper  from  the  added  plant  by  the 
middle  of  1931.” 

After  a  tour  of  Investigation  in 
eastern  Canada  and  the  United 
States  Mr.  McMaster  said  he  believ¬ 
ed  that  the  whole  paper  situation 
would  show  a  great  improvement  in 
the  next  few  years. 

The  Powell  River  Company  has 
had  a  remarkable  and  interesting 
growth  since  the  inception  of  the 
enterprise  in  1911:  aside  from  the 
manufacturing  plant  itself,  the  com¬ 
pany  has  extensive  holdings  of  tim- 
-ber  along  the  coast  line  of  Vancou¬ 
ver  Island  and  the  mainland.  Be¬ 
tween  9,000,600  and  10,060,000  feet 
of  timber  are  each  month  converted 
Into  paper  and  pulp.  Some  of  this 
comes  from  the  compay’s  own  camps, 
but  a  great  proportion  is  bought  in 
the  open  market  from  independent 
logging  opetators,  affording  employ¬ 
ment  for  hundreds  of  loggers  up  and 
down  the  coast.  An  Ideal  pulp  is 
made  from  about  40  per  cent,  spruce 
with  a  mixture  of  hemlock  and  birch. 
Spruce  if  the  scarce  timber,  and  a 
part  of  present  supplies  is  brought 
from  as  far  as  the  Queen  Charlotte 
Islands.  However,  the  raw  materia'i.s 
for  paper  making  are  In  sight  for  so 
many  years  to  come  as  to  be  consid¬ 
ered  almost  inexhaustible. 


FRENCH  UTILITY 
EARNINGS  HIGHER 


L’Energie  Industrielle  R^orts 
August  Net  Up  Over 
50  Per  Cent. 


The  August  earning  statement  of 
L’Bnergie  Industrielle  reflects  the 
reoiarkable  growth  in  power  con¬ 
sumption  and  development  now  tak¬ 
ing  place  In  France.  Net  earnlng.s 
for  the  month  amount  to  3,350,463 
francs  compared  to  2,262,081  francs 
for  the  corresponding  period  of  last 
year,  or  an  increase  of  very  nearly 
50%. 

L’Energlo  Industrielle  and  Its  af¬ 
filiated  companies  now  have  well 
over  600,000  customers  for  electricity 
and  gas.  Last  year  they  connected 
up  more  new'  customers  than  many 
of,  our  Canadian  companies  have 
altogether. 

Foreign  Power  Securities  holds  a 
substantial  interest  in  L’Energle  In- 
dustrieJle  and  several  other  impor¬ 
tant  power  companies  operating 
throughout  France.  It  is  understood 
the  entire  group  of  companies  are  re¬ 
porting  substantial  increases. 

Earnings  of  Foreign  Power  are 
running  at  a  rate  sufficient  to  cover 
debenture  interest  several  times 
over,  and  after  the  preferred  divi¬ 
dend,  there  is  said  to  be  a  very  good 
balance  on  the  common. 

At  present  prices,  the  holdings  of 
Foreign  Power  Securities  have  a 
Ijquidation  value  substantially  higher 
than  the  market  quotation  of  the 
common  stock  of  that  company. 


BIG  EXPANSION 
PROGRAM  FOR 
QUEBEC  POWER 


Details  Are  Outlined  by  Presi¬ 
dent  J.  C.  Smith  in  Letter  to 
Shar'ebolderB 


ACnVITIES  EXTENDED 


SEPTEMBER  POWER 
OUTPUT  UP  31  P.C. 


Int.  Hydro-Electric  Subsidiaries 
Produced  144,285,000 
k.w.b.  of  Energy 


Boston.  —  New  England  Power 
Association,  controlled  by  Interna- 
Uonal  Hydro-Electric  System,  a  divi¬ 
sion  of  International  Paper  and 
Power  Company,  produced  144,285,- 
000  kilowatt  hours  of  electric  ener¬ 
gy  In  September,  an  increase  of  31% 
over  the  output  of  the  Association 
in  September,  1928,  amt  57%  over 
that  of  September,  1927.  In  the 
first  nine  months  of  this  year,  the 
output  of  the  New  England  Power 
Association  was  1,292,759,000  kilo¬ 
watt  hours,  32%  greater  than  in  the 
corresponding  period  of  1928  and 
64%  greater  than  in  the  first  nine 
months  of  1927.  The  output  of  the 
Association  in  the  twelve  months 
ended  September  30,  1929,  was  1,690,- 
778,000  kilow'att  hours,  an  increase 
of  30%  over  the  output  of  the  Asso¬ 
ciation  in  the  twelve  months  ended 
September  30,  1928. 

The  rapid  growth  of  New  England 
Power  Association  Is  further  strik¬ 
ingly  illustrated  by  comparing  its 
output  increase  of  32%  in  the  first 
nine  months  of  this  year  over  the 
corresponding  period  of  last  year, 
with  its  output  increase  of  24%  in  the 
first  nine  months  of  last  year  over 
the  corresponding  period  of  1927. 
Based  on  the  latest  figures  for  all 
of  New  England— those  for  the  first 
eight  months — 'New  England  Power 
Association  in  that  period  produced 
28%  of  the  total  Increase  in  electric 
energy  output  of  all  utility  power 
plants  in  the  New  England  States 
over  that  of  the  first  eight  months 
of  last  year. 


Shawinigan  to  Begin 

Work  On  Huge  Dam 


Big  New  Development 

Pennsylvania  Power 


Excavations  for  a  huge  dam  at  the 
Toro  Rapids,  near  St.  Michel  des 
Saints,  Quebec,  will  soon  be  com¬ 
menced  by  the  Shawinigan  Engineer¬ 
ing  Co.,  a  subsidiary  of  the  Shawini- 
gau  Water  &  Power  Company.  The 
Toro  Rapids  are  on  the  Mattawin 
River,  a  tributary  of  the  St  Mau¬ 
rice  River,  about  26  miles  below 
Saint  Michel,  and  about  120  miles 
north  of  Montreal.  The  object 
of  building  the  dam  Is  to  regulate 
the  water  so  that  a  greater  minimum 
flow  may  be  made  available  for  the 
power  works  farther  down. 

The  dam  Itself  will  be  about  2,400 
feet  long — approximately  half  a  mile 
— and  will  include  an  earth  section 
1,830  feet  in  length,  having  rein¬ 
forced  concrete  walls  at  the  channel, 
and  a  concrete  section  will  include 
regulating  sluices,  discharge  sluices, 
and  a  small  hydro-electric  unit  fos 
the  operation  of  the  dam. 

The  project  Is  estimated  to  cost 
$2,300,000. 


New  York.  —  Announcements  that 
the  directors  of  the  Pennsylvania 
Water  &  Power  Company  are  holding 
a  special  meeting  to  take  action  lead¬ 
ing  to  the  immediate  construction  of 
a  new  hydro-electric  development  on 
the  Susquehanna  River  means  the 
fulfillment  of  plans  for  the  Safe  Har¬ 
bour  project  on  which  the  companjC^ 
engineers  have  been  at  work  for 
many  years.  Although  the  new  de¬ 
velopment  will  be  carried  out  by  a 
separate  corporation  known  as  the 
Safe  Harbor  Water  Power  Corpora- 
tlqn,  the  same  men  who  have  plan¬ 
ned  and  managed  the  engineering 


By  arrangement  through  the  re¬ 
cent  offer  of  an  issue  of  50,290 
shares  of  no  par  common  to  share¬ 
holders,  Quebec  Power  Company 
have  planned  an  expansion  program 
details  of  which  are  contained  in  a 
letter  going  forward  to  sharehold¬ 
ers  under  the  signature  of  the  pre¬ 
sident,  Julian  C.  Smith. 

Mr.  Smith  stresses  the  fact  that 
the  higher  earnings  of  the  company 
have  been  due  in  a  large  measure  to 
the  extension  of  the  company’s  ac¬ 
tivities  and  points  out  that  the  city 
and  district  Is  enjoying  a  rapid 
growth,  with  the  company  keep¬ 
ing  pace  with  the  growth  of  the 
community. 

The  letter'  to  shareholders  fol¬ 
lows: — 

"The  board  of  directors  of  this 
company  at  a  meeting  held  on  the 
18th  September,  1929,  authorized  an 
issue  of  50,290  common  shares  with¬ 
out  par  value  of  the  company,  be¬ 
ing  in  the  proportion  of  one  share 
for  each  ten  shares  held,  to  be  offer¬ 
ed  to  shareholders  of  record  the  16th 
October,  1929.  The  details  of  this  of¬ 
fer  are  set  forth  in  a  circular  let¬ 
ter  to  shareholders  dated  24th  Sep¬ 
tember,  1929. 

"The  directors  desire  to  inform 
the  shareholders  of  the  purposes  of 
thia  issue: 

Electrical  Divigion. 

"Large  additions  have  been  made 
to  the  Queen  Street  Sub-Station,  in 
Quebec  for  the  purpose  of  giving 
better  service  to  the  present  users 
of  power  and  to  take  care  of  the 
growing  requirements  of  the  dis¬ 
trict. 

"Extensive  improvements  have 
been  made  to  the  distribution  sys¬ 
tems  in  the  city  and  district  of  Que¬ 
bec,  whereby  the  duplications  of  ser¬ 
vice,  which  existed  at  the  time  of 
the  consolidation  of  the  various 
companies  have  been  eliminated. 

"Many  extensions  have  also  been 
made  to  the  company’s  distribution 
lines  to  take  care  of  the  growirg 
demand  for  power. 

Gas  Works. 

"Early  In  the  spring  the  directors 
authorized  the  construction  of  a  new 
gas  plant  at  St.  Malo,  adjacent  to 
the  old  works,  for  the  purpose  of 
giving  Improved  gas  service  in  the 
city.  This  new  gas  plant  called  for 
the  construction  of  a  retort  house, 
scrubber  house,  tar  extractor  house, 
purifier  house  and  new  gas  holder  to 
take  care  of  the  manufacture  of  ga.s 
and  coke  (the  capacity  of  this  new 
gas  holder  will  be  1,060,000  cu.  ft.). 

"In  addition  'the  capacity  of  the 
gas  mains  has  been  increased;  and 
extensions  to  the  system  have  been 
made. 

Electric  Sollwajs. 

"The  desire  of  the  directors  of  the 
company  has  been  to  better  the 
street  railway  service  in  the  city  of 
Quebec  and  with  this  end  In  View 
heavier  tracks  have  been  laid  in 
many  sections  of  the  city  and  addi¬ 
tional  cars  have  been  purchased.  A 
new  car  shed  is  being  erected  at  St. 
Malo. 

"The  extensions  and  betterments 
indicated  above  will  absorb  a  con¬ 
siderable  proportion  of  the  moneys 
to  be  derived  from  this  issue.  With 
the  balance  the  directors  will  !be 
able  to  take  care,  in  part,  of  the 
capital  requirements  for  the  year 
1930. 

Kent  Honse. 

To  care  for  increasing  summer 
tourist  traffic,  an  addition  to  Kent 
House  containing  some  forty-five 
rooms  with  bath  has  been  made. 

"The  increasing  yearnings  of  the 
company  have  been  due  in  large 
measure  to  the  extension  of  the  com¬ 
pany’s  activities;  to  the  re-building 
and  re-equipment  with  electric  loco¬ 
motives  of  the  electric  railway  to 
Ste.  Anne  de  Beaupre;  to  the  im¬ 
provements  and  extensions  of  the 
transmission  and  distribution  lines 
of  the  company  and  to  the  develop¬ 
ment  and  improvement  of  the  gas 
system. 

"The  city  and  district  is  growing 
rapidly  and  the  business  of  the  com¬ 
pany  is  extending  with  the  growth 
of  the  community. 

“’The  directors  have  confidence  in 
the  continued  prosperity  of  the  com¬ 
pany  based  upon  the  needs  of  a 
rapidly  growing  community.” 


Expect  Betterment  In 
Earnings  Dominion  Power! 


THE  CALL  OF  THE  WILD. 

Guns  are  being  examined,  high 
boots  oiled  and  all  the  other  gear  of 
the  sportsman  overhauled — the  hunt¬ 
ing  season  is  under  way.  Reports 
from  the  haunts  of  the  moose,  the 

bear  and  the  deer  are  like  music  in  ^  _ _ 

the  hunter’s  ear.  Game  is  plentiful. '  p^oximaYely  TuOOroOoTn  “the" 

The  dry  spells  in  the  spring  were  |ous  year.  Deductions  for  Interest, 
favorable  for  the  game  birds.  Part- 1  (j^pj-eclatlon  and  preferred  stock  di 
ridge  are  whirring  and  the  cuf'lew  I  gj-e  expected  to  take  abou 


Toronto  Bureau  The  Financial  Timet  I 

Toronto. — The  working  out  by  Do¬ 
minion  Power  &  Transmission  of 
number  of  problems  over  the  past 
year  or  so  is  bearing  fruit  in  a  sub¬ 
stantial  betterment  of  the  com¬ 
pany’s  position  from  the  standpoint 
of  earnings.  For  several  years  past 
the  company  has  been  reporting  de-  j 
creases  in  profits,  but  for  the  cur-  j 
rent  year  The  Financial  Times 
learns  the  situation  has  changed  and 

healthy  growth  in  revenue  is  be¬ 
ing  experiienced. 

With  the  completion  of  the  fiscal 
year  a  little  over  two  months  away. 
It  is  estimated  that  operating  pro- 1 
fits  will  run  in  the  neighborhood  of  | 
$1,5()0,000.  This  compares  with  ap- 


calllng.  There’s  plenty  of  them  if 
you  know  where. 

A  tab  on  conditions  throughout 
the  province  is  being  kept  by  the 
General  Tourist  Agent  of  the  Uan- 
adian  Pacific  Railway.  He  will  ar- 
„  ,  range  your  hunting  trip  or  place  his 

and  financial  operations  of  the  Penn- j  knowledge  at  your  disposal.  Get  in  .Hres  Ki  amea  uv  me  uuia-  iu  iviu- 
sylvania  Water  &  Power  Company  j  touch  with  him  Room  286,  Windsor  jwar and  Municipal  Bo^V-'  removal 
will  plan  and  direct  the  new  com- j  station,  or  call  at  the  City  Ticket  I  of  the  jitney  competition  which  had 


about ! 

$1,250,000,  leaving  around  $250,000 
available  against  the  77.000'  shares 
of  ordinary  stock  outstanding,  or 
about  $3  per  share. 

Some  of  the  factors  that  have  | 
brought  about  the  better  outlook  for 
the  company  include  the  increased 
fares  granted  by  the  Ontario  Rail- 


pany. 

The  new  dam  and  power  house  will 
be  at  Safe  Harbor,  Pa.,  which  is  eight 
miles  upstream  from  the  Holtwood 
plant  of  the  Pennsylvania  Water  and 
Power  Company  from  which  river 
power  is  transmitted  to  Baltimore. 
The  Holtwood  hydro  plant  has  been 
developed  to  its  full  capacity  of  150,- 
000  horse-power  since  1924,  and 
since  1925  the  company  has  also 
operated  a  steam-driven  generating 
station  of  30,000  horse-power  at  Holt- 


Office,  201  St.  James  St.  W.  (phone  been  making  considerable  inroads 
I^rbour  4211).  Any  Canadian  Pa- .into  the  company’s  revenue;  the  op- 
cific  Ry.  Ticket  Agent  will  gladiy  ad-,ej-ation  of  one-man  cars;  the  taking 


vise  you  and  ensure  your  trip  a  sue 
cessful  outcome 


T».  HYDRO  EXTENSIONS. 

Saint  John.  —  The  New  Brunswick 
Electric  Power  Commission  has  au¬ 
thorized  extensions  to  the  system  In 
the  eastern  part  of  the  province,  to 
meet  the  growing  demands  in 
rural  districts. 


over  of  bus  lines  in  the  city  of  Ham¬ 
ilton,  where  over  100  buses  are  now  1 1 
operating,  and  the  erection  of  a  new 
car  barn,  which  has  resulted  in  con¬ 
siderable  economies  in  operation. 


The  Financial  Times  reaches  :> 
class  uf  people  who  are  interested 
the  I  and  able  to  '  buy  investment  secori' 
ties. 


Prompt  Collections 


Promptness  in  the  collectiotl 
of  our  customers'  drafts 
a  feature  of  this  Bank' 
service. 


Our  Montreal  Branch 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

fn  Capital  Reaervea  iQS 

li;  $10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


Canada  and  the  West  Indiel 


Barclays  Bank  (Canada)  through  its  affiliatioB 
with  Barclays  Bank  (Dominioa,  Colo¬ 
nial  and  Overseas)  is  particularly  well 
equipped  to  give  a  banking  service  in 
the  West  Indies  and  British  Guiana. 
Canadian  manufacturers,  importers 
and  exporters  are  cordially  invited  to 
discuss  their  problems  with  us. 


Other  far-flung  outposts  of  commerce  are  easily 
accessible  through  Barclays  Bank 
limited,  its  affiliations  and  corres¬ 
pondents  throughout  the  world.  Prac¬ 
tically  every  banking  point  can  be 
reached  through  the  Barclay  Group. 


BARCLAYS  BANKfCANAD 


214  St.  James  Street  West 


Montreal 


Affiliated  with 

BARCLAYS  BANK  LIMITED  ,ox 

54  Lombard  Street  London,  E.C.8,  Eng. 


F.  P.  WEAVER  COAL  C 

LIMITED 


Domestic 

AND 

Industrial 


Confederation  Buikoi 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLateau  0131 


Dominion  Textile  Co.,  L 


imi 


MONTREAL- 


Manu/acturlng 


PRUE  PRODUCTS 


which  include 


All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 
Dags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Yarns,  Blankets,  Hugs,  Twines.  Narrow 
Fabrics  and  numerous  other  lines  used  by  manni'acturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOl 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  from  Coast  to  Coasc 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


Black  Watch  Black  Frii 


SPECIAL  UQUEUR 
WHISKY 


LONDON  DRYl 

GIN 


Commercial  Alcohol 


NATIONAL  DISTILLERIES  UM 


HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTRE 


Distilleries; 

I.urhine, 

St.  Bunifuce,  Man. 


Sates  Offices. 
MOKTRKAIi  —  TOR4 
Winnipegr  —  VaBcl 


V 
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Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


rENE-T.LECLERC 

liiMf1Mral«a 

ylb'— li-  24*  St.  Jamw  81.  «. 
OiMbMt-  71  St.  Patar  S^ 

(iini  nia  MM) 


Ba.in,  Dee  M.  Roberta, 
resident.  General  Manager 


R.  BAIN  &  CO. 


Dealers  in 

CrOTemmenty  Mnniclpal 
and 

Corporation  Bonds 


I  Office  —  Atlaa  BnlldbiKt 
380  Bay  St.,  Toronto 


Branch t 

St.  James  St.  W.,  Montreal 


w  List 

I  BID  &  ASKED 
Lotations  on  corrent 
mds  will  be  gladly 
at  ^to  you  upon  re¬ 
test. 

ay  we  help  you 
Ive  your  investment 
oblems. 

Inquiries  invited^ 

UffilNSQNtCQ 

LIMITED 

R£Al.>»ai08T.]AJICE9  BX 
FAX*~«U9XIOIJLlS  SX 

nrro—W  yongje  sx 


JRITY  SALESMEN 

experienced  security 
nen  can  make  first- 
connection  wtih  estab- 
I  investment  house, 
mable  drawing  ac- 
and  leads  furnished. 
f  Box  135. 
he  Financial  Times, 

Montreal. 


BOND  MARKET  IS 
BENEFITTING  BY 
STOCK  WEAKNESS 


Canadian  Bond  Sales 


An  analysis  of  Canadian  bond  sales 
up  to  October  12,  1929  , compiled  by 
E.  Ames  Co.  I.td.,  shows  total  to 
date  of  $44.4,462,287  as  compared  with 
$369,357,968  for  the  same  period  of 


PUBLIC  OFFERING 
ROGERS-MAJESTIC 
CLASS  “A”  STOCK 


CHANGES  ADD  TO 
RESPONSIBILITIES 
OF  BOND  DEALER 


.  ^ -  .  ,  1*^28,  and  $510,606,937  for  the  same  „  .  - r*  ,  „  I  ,  .  — : - : 

Stiffening  •  Tendency  Conbnued  period  of  1927.  Being  Made  by  McLeod,  Young,  Increased  Obiigaboiu  on  Invest- 


Weir  &  Co.,  at  $30 
Per  Share 

OUTSTANDING  GROWTH 


In  Evidence  During  The  _  ^hese  are  classifie^d  as  follows:-  Weir  &  Co.,  at  $30 

P-.»  Government,  $68,465,500;  Municipal,  „  cl 

•  Fast  Week  $67,379,187;  Corporation.  $169,617.-  P®*’  Share 

-  600;  railroad,  $139,000,000.  - - — 

SASKATCHEWAN  BORROWS  Of  the  total  there  were  sold  in  OUTSTANDING  GROWTH 

-  ,  Canada  $238,666,287;  in  the  United  * 

See  Growing  Improvement  States  $186,187,000,  and  in  Great  Toronto  Bnrraa  The  Flnanrim  Tlrnra 

Through  Attractiveness  Of  .  Toronto.  —  An  offering  of  25  ooo 

Rniwl  Hat  An^  Prnenatrta  flf  IS  a  Comparison  of  shares  of  Class  "A”  stock  of  Rogers- 

Bond  l^t  And  Prospects  Of  sales  byjnonths  during  the  past  Majestic  Corp.  Ltd.,  without  par 
Funds  Remaimng  Cheap  three  years.-  McT.eod. 

- -  /  $  $  $  Young,  Weir  &  Co.  at  a  price  of  $30 


ment  Banker  by  Reason  of 
Recent  Development 

CREDIT  PROBLEMS 


■  The  Financial  Timea  Ncw  York. — Recent  developments 
An  offering  of  25  000  in  finance  have  imposed  increased 


Through  Attractiveness  Of  Th*  following  a  mmn.w  ,  Toronto.  —  An  offering  of  25  OOO  |  in  finance  have  imposed  increased 
n^„  j  I  •  a  AmcI  flf  ®  .5  IS  a  Comparison  of  shares  of  Class  "A”  stock  of  Rogers- 1  obligations  and  responsibilities  upon 

Bond  l^t  And  Prospects  Of  sales  by  months  during  the  past  Majestic  Corp.  Ltd.,  without  par  |  the  investment  banker  in  the  opinion 
runds  Kemaimng  Cheap  ^1927  1928  1929  value,  is  being  offered  by  McT,eod,  of  Rayard  F.  Pope,  president  of  Stone 

- -  /  $  $  {  Young,  Weir  &  Co.  at  a  price  of  $30  &  Webster  and  Blodget. 

Toronto  Bnreon  The  Financial  Time*  Jan.  61,883.158  37.041,456  36.200.369  per  share.  The  company  has  no  As  the  most  significant  of  these 

Toronto.  —  The  most  Important  kSok^  ssS  bonds  or  preferred  stock,  the  cap-  changes  since  the  economic  crisis  of 

development  of  the  past  week  in  the  Apr.'  67,'39i,’82i  44.’294,'543  1^6100.59  italization  being  divided  into  200,000  1020.  Mr.  Pope  enumerates  the  grow- 
Canadian  bond  market  w’as  the  sale  May  40,983.536  l05,773’.5io  87',95o',9'2«  shares  of  Class  "A”  stock  author-  iug  importance  of  investment  credit, 
of  $2,000,000  30-year  5%  debentures  J","®  lo’osl’slo  which  92,701  shares  are  <he  shift  in  the  form  of  investment 

of  j:he  Province  of  Saskatchewan  to  Aug.  8.60l’.0i5  e’.sislsoo  issued  and  15.000  Class  “B”  shares,  j  finance  from  bonds  to  stocks,  the* 

a  Canadian  syndicate,  which  Is  mak-  Sept  85.686,491  21.500,166  15, '983, 120  of  which  7,694  shares  are  Issued,  sharp  fluctuations  in  the  price  of  in- 

Ing  a  public  offering  of  these  at  100,  100.486,636  J8.284.652  ’Ji.io^.STs  Both  classes  rank  equally  as  to  vestment  securities  and,  finally,  a 

and  Interest,  to  yield  5%.  These  ^  *l_xo  ’date.^^  369.357,968  444.462.. 87  assets  and  dividends,  but  the  “B”  broadening  public  ownership. 


debentures  are  an  obligation  of  the 
province  and  are  payable  from  the 
consolidated  fund.  Proceeds  of  the 
Issue  are  being  used  to  pay  cost  of 
construction  of  public  buildings, 
telephones  and  highways. 

The  financial  statement  of  the 
province  as  at  September  30th  1929 
gives  the  estimated  assessable  value 
of  taxable  property  at  $1,000,000,000, 
while  the  gross  funded  debt,  includ- 


DRAWS  ATTENTION 
TO  NEW  TRICK  OF 
STOCJI  SWINDLERS 


shares  have  sole  voting  rights. 


“What  now  is  the  effect  of  these 


The  company  manufactures  and  fiends  \ipon  the  position  of j®' 
distributes  in  Canada  the  famous  vestment  banker  ?  he  asks.  The  in- 
Rogers  Batteryless  and  Majestic ! 

Electric  radio  sets.  The  business  essential  for  the  In- 

has  experienced  extraordinary  vestment  banker  to  realize  and  dis- 
growth  since  its  inception  in  1925. 

Net  earnings  of  the  constituent  been  placed  upon  him.  Hitherto  the 
companies  after  all  charges,  for  the  I 


year  ended  March  31,  1929,  were 

equivalent  to  $3.44  on  each  share  of 


been  formulated  primarily  by  the 
commercial  banker.  But  the  great 


wiAiiG  1.A1G  614/00  luiiux^u  iiiuiuu'  pf*  .  f  •  -  ^  .  rijuivaitjni  10  on  t;acn  snare  oi  »  s  m  ax-. 

ing  this  Issue  Is  $66,616,063.  As-  rev-  Tempt  Inexperienced  Speculator  Class  “A”  and  Class  “B”  stock  and  [nlocfJIn! 

enue  producing  enterprises  and  sink-  With  Success  of  Investing  for  the  fiscal  year  ending  In  1930  are  w^^ 

Ing  funds  Included  In  this  total  -Is  •  estimated  by  Mr.  D.  H.  McDougall  ,  , 

*28  77<»  826  Is  *27  8.36.-  “*  Wew  Companies  *4  An  fbe  same  courage  and  clear  vision 


ing  funds  included  in  this  total  -is 

$gJ79.826.  the  net  debt  Is  $37,836,-  -  '  — -  -  president,  at  approximately  $4.00  per  ^  —  by"7hTIea7e"rs'"o7‘comme7: 

The  Improved  tone  In  the  Canadian  POSE  AS  BENEFACTORS  Application  will  he  made  to  list  the  ‘^CaVe  Dnposed  by  Stock  Financing, 
bond  market  noted  last  week  has  York.  —  In  its  weekly  poster  Toronto  Stock  Ex-  -The  change  in  the  form  of  invest- 

contlnifed  and  this  week  there  has  displayed  In  many  of  AmSa’s  large  Toronto  Curb.  ment  finance  from  bonds  to  stocks 

nri^iJ!>s*  ^  sra^rifi^^invprnmpnt  Offices  factories,  the  National  The  Rogers-Majestic  Corp.  Ltd.  imposes  upon  the  investment  banker 

*in  thi  Verier  Business  Bureau  calls  atten-  name  "Standard  Radio  Manu-  greater  difficulties  than  formerly, 

issues,  ine  unsettiement  in  tne  another  trick  of  fraudulent  facturing  Corp.  Ltd”)  has  an  estab-  The  ‘bond  house'  of  the  old  days  is 

servPdTo^4Btpri^fntprPs7nf^Rome^^  pressure  salesmanship.  Accord-  ><sbcd  radio  manufacturing  plant  being  replaced  by  the  investment 

fhi  hnnrt  maruff  ^  to  a  Statement  Issued  by  the  and  has  acquired  the  radio  business,  |  concern  dealing  in  all  forms  of  se- 

vestors  into  tne  nona  market.  bureau  there  are  thousands  of  Inex-  assets  and  staff  of  Q.  R.  S.  Canadian  curities.  Investment  banking  is  be- 

The  technical  position  of  the  bond  perlenced  investors  who  have  been  Gorp.  Ltd.,  which  company  has  here-  coming  less  specialized  and  more 
market  undoubtedly  Is  strong.  Due  induced  to  buy  w'orthless  stock  by  tofore  acted  as  distributor  of  the  universal  In  scope.  As  a  result  the 
to  lack  of  Interest  In  months  past,  salesmen  who  hold  forth  that  the  products  of  Standard  Radio  Manu-  investment  banker  must  exercise 
prices  of  bonds  have  declined  and  as  rich  men  today  got  rich  by  investing  factoring  Corp.  Ltd.  The  company  more  and  more  care  In  his  selective 
a  result  yields  have  become  distinct-  in  new  companies.  Outstanding  ex-  obtained  supplementary  letters  function  now  that  he  has  broadened 
ly  more  attractive.  This  refers  not  amples  of  notable  financial  successes  patent  dated  Sept.  3.  1929,  from  the  his  field  of  operation.  The  growth 
only  to  government  and  municipal  are  the  fraudulent  salesman’s  selling  Dominion  of  Canada  changing  its  in  share  finance  makes  It  imperative 
issues  but  to  individual  Issues  as.  arguments.  He  glibly  points  out  how  name  and  capital  structure.  for  the  investment  bankers  to  de- 

weB.  these  men  have  become  Independent-  Grigsby-  Orunow  Company,  which  velop  their  relations  with  industry 

Because  of  the  uncertain  condl-  ly  wealthy  by  the  simple  expedient  manufactures  Majestic  Electric  Ra-  *’®^®*'e. 

tlon  of  the  stock  market,  and  the  of  helping  to  finance  a  company  dlo  sets  In  the  United  States  ranks  mentioned,  investment  securl- 

attractiveness  of  the  bond  list.  In-  which  develops  Into  an  industrial  as  one  of  the  largest  and  strongest  experiencing  wider  Price 

vestment  bankers  both  here  and  In  mammoth.  companies  In  that  country  and  Its  variations  than  in  the  past.  These 

New  York  express  the  belief  that  These  salesmen  attempt  to  pose  as  stock  has  appreciated  In  price  dur- 1  future  he  better  con- 

the  bond  market  Is  destined  to  see  benefactors  of  the  poor,  according  to  Ing  the  past  two  years  by  more  than  trolled  by  the  Investment  banker. 


credit,  and  these  must  be  met  with 
the  same  courage  and  clear  vision 


POSE  AS  BENEFACTORS 

New  York.  —  In  Its  weekly  poster 


i;uuuuueu  ttUQ  LUIS  wevn.  lueru  iiao  j«.  _  •  a  •  .  . 

been  a  fractional  stiffening  In  the 

prices  of  high  grade  government  5® ®  ‘h®  National 


better  days.  the  bureau’s  statement,  and  point  1600  per  cent.  Whether  caused  by  external  ractors 

Conditions  In  the  New  York  mar-  out  how  slow  a  process  It  is  to  get  Rogers-Malestlc  Coro  owns  a  change  in  money  rates  or  in- 

ket  1...,  .»  important  dlroct  boar.  ..vlnf.  at  to,  tntere.t  „ar”rn”w“Sr'«.  .»3  S 

ing  on  the  Canadian  bond  market,  as  rates.  Inexeprlenced  investors,  un-  basement  fire-proof  factory  com-  17..  1 

united  States  Investors  have  been  nformed  In  the  ways  of  the  sw^d-  pieted  lak  aS  loca^^^^^^^^  fn  un^avo'^^^^^^^^ 

accustomed  to  absorb  a  ;arge  pro-  ers.  are  to  often  led  to  part  with  street.  Toronto,  with  provision  for  aLiafstructure  and^m^^^^ 

portion^of  sound  bonds  originating  in  the  r  savings  through  this  lure  by  extensions.  Sales  in  1927  Increased  fnre  L  Sra^ned 
Canada!  Banking  authorities  to  New  artful  salesmen  who  dramatize  the  and  In  1928  114%.  while  estim-  i  rr 

York  express  the  view  that  funds  poor  man  s  plight  and  claim  the  poor  increase  In  sales  for  1929  is  85%  Holds  Fnbllc  Trnst. 

will  remain  relatively  cheap  for  people  never  had  a  fair  chance  until  Qygp  1923.  In  view  of  the  expansion  “Finally,  the  wider  public  dlstrl- 

some  time  to  come,  as  much  smaller  kls  company  came  Into  existence.  underway,  a  further  equally  large  bution  and  ownership  of  securities 

amounts  are  likely  to  be  absorbed  In  The  current  poster  recalls  a  recent  increase  is  forecasted  for  1930  places  upon  the  Investment  banker 

stock  market  operations.  Proceeds  of  the  present  Issue  will  an  obliptlon  which  comes  close  to  a 

- - -  united  btates  Treasury.  Tills  state-  Hpfmv  tha  aost  nt  tho  haw  fan  Public  trust.  To-day,  as  mentioned 

_  _  ment  Is  so  logical  and  so  Important  defray  the  cost  of  the  new  fac-  ^  tvnlcal  buver  of  securities 

DTIPI  IP  APliPPINP  Inexperienced  Investors  to  have  Provide  additional  working  well-informed  man  of 

1  UdLII;  Ur f  LlKlllll  firmly  In  their  minds  when  besought  °‘^®''  corporate  pur-  selecting  his  investments 


PUBLIC  OFFERING 
PREFERRED  STOCK 


wnnvivsnntigv  nni/V/ITr  ''^**^*'  savings  on  a  gamble  a  from  a  limited  number  of  securities, 

PRFFFRRFn  ^TOrK  ^**®  ^wen  H  pro-  n  but  the  inexperienced  man  on  the 

lALlLUALD  ul  Vl/A  mlnence  again  in  the  poster  brought  ^  a’  Tr«'  street,  confronted  with  a  bewildering 

_  to  the  attention  of  over  350.000  em-  /  7  '  t  rri  array  of  Issues,  including  to-day- 

N.6^  City  offcr.^^  W  C.  o!  s™™, “S  ’ 

of  Firestone  Tire  at  99  and  -The  rich  man  can  afford  to  spec-  ,  — —  —  -The  more  limited  Investment  ex- 

Accrued  Dividend  ulate.  If  he  loses,  he  has  other  Points  Out  Advantages  perience  of  the  average  security  buy- 

- - -  money  In  the  bank.  Not  so  the  small  United  Hotels  Offer  er  on  the  one  hand  and  the  increase 

The  National  City  Company  Llm—  Investor,  the  man  on  a  salary  with  _ _  in  ^be  complexity  of  the  investment 

Red  announces  the  offering  of  a  new  f  f^^By  to  support.  If  his  specula-  recommending  shareholders  of  Bst  on  the  other,  together  with  the 

issue  of  $60,000,000  Firestone  Tire  «oa  falls,  it  spells  disaster,  and  he  Canadian  units  in  the  proposed  Uni-  greater  fluctuations  in  investment 

and  Rubber  Company  six  per  cent  bas  no  money  to  tide  him  over  the  international  Hotel  merger  to  quotations,  make  the  responsibility 
cumulative  preferred  stock.  Series  A,  unexpected.  „  .  ,  ,,  accept  the  terms  of  exchange  offer-  eu  the  investment  banker  all  the 

of  the  par  value  of  $100  per  share.  lu  a  bulletin  to  personnel  dlrec-  under  the  plan.  Henry  B.  Richey,  heavier. 

The  company  proposes  to  declare  1®^®  accompanying  the  posters  the  Limited,  Investment  bankers  of  To-  “Perhaps  one  of  the  greatest  bul- 

and  nay  a^four  hundred  per  cent,  tj  the  many  warks  against  radicalism  and  one  o! 

common  stock  dividend  cLtificates  ^7,®  '^'^tional  Better  Business  Bu-  advantages  which  will  accrue  from  the  greatest  safeguards  for  law,  or- 
of  six  ner  cent  cumulative  prefer-  ‘^®®®  °®^  speculation  The  jbe  exchange,  among  which  are  the  der  and  the  integrity  of  property  and 

1  red  stock  Series  A  will  be  accom-  bureau  urges  no  one  to  refrain  from  strong  sponsorship  in  the  associa-  investment  lies  in  the  fact  that  so 

I  AoniAH  stAPU  niirchase  warrants  speculation  who  can  afford  to  spec-  tion  of  Dillon,  Read  &  Co.,  with  the  many  millions  of  our  citizens  are 

I  Snn  tran^ferahlfi  nrinr  to  Sentcmber  ''^bo  makes  Intelligent  in-  merger;  the  diversification  of  profit  now  partners  in  the  prosperity  of 

7  S  anart  quiry.  The  bureau  does  however,  possibilities  under  the  plan;  the  their  country.  The  millions  of  cus- 

thArPof  to  nur  Inexperienced  purchasers  who  promise  of  Increased  earning  power  tomers  and  employee  owners  of  our 

enmnng  tne  noiaers  luereoi  lu  y  determine  to  speculate  to  adopt  the  through  economies  of  management  corporate  securities  out  of  self  In- 
chase  one  snare  or  common  loc  .  practice  that  the  successful  in  operation.  The  point  is  stressed  terest,  and  therefore  enlightened  pub- 

as  it  will  ne  consuuiiea  business  man  used  by  making  a  care-  that  Canadian  directors  have  ap-  lie  interest,  will  give  the  investment 

payment  of  the  aforementioned  ful  Inquiry  Into  the  proposed  security  proved  the  plan  and  deposited  their  bankers  full  support  and  co-opera- 

mon  stock  dividend,  with  respect  10  determining  how  much  of  his  stock  holdings,  as  also  has  the  Can-  tion  in  meeting  and  solving  the  fu- 
each  share  of_««®b  preferred  stock,  jj^g^ey  he  can  afford  to  risk  losing.” 'adian  Pacific  Railway.  ture  problems  of  finance. 

Sr“s\  ;  C  IrTe'tV,'  SSll/  i!  - _  ttnanclal  d.s- 

r«tS65per.h.r.  .Je„,,.et  «n  c,  .  ^,1 

““oVcVb  Lfiru”,'”  -A  rinanciai  a^neet  Anchor  compere, »,  ta„kcr.  ;ri,e  t,™,, 

rrncu'ft  a!",';,rr.s  ssfz 

on  or  Detore  J  y  .  ci.tmr,  TtrUiAh  lUo  mnrA  hoAtiA  fho  .  commercial  banker  in  the  past.  How- 

The  stock  purchase  warrants  en-  The  terrific  slump  which  hit  the .  more  hectic  the  move  on  the  stock  ever  while  the  commercial  banker 


A  Financial  Sheet  Anchor 


Dy  KIINKST  riTT. 


tion  in  meeting  and  solving  the  fu¬ 
ture  problems  of  finance. 

“Thus,  in  short,  the  financial  des¬ 
tiny  of  the  nation,  is  now  shared  by 
the  investment  as  well  as  by  the 
comijiercial  banker.  The  former  is 
confronted  with  problems  certainly 
as  difficult  as  those  which  faced  the 
commercial  hanker  in  the  past.  How¬ 
ever,  while  the  commercial  banker 


llssues  Sold 


-28 — Sask.  Schs.  &  phones, 

indsor,  Ont.  R.C.  Schs., 
■k%,  30  yrs.,  ser.;  Munici- 
ture  Corp. 

Id,  Que.,  $30,000,  6^%. 

)n  &  Dube,  Ltd. 
ir  de  Marie  Schs.,  $25,000, 
yrs.,  ser.;  Bray,  Caron  & 

lien  Schs.,  $18,000, 

3r.;  Bray,  Caron  &  Duhd, 

Man.,  $10,000,  5»^%,  20 
&  Debenture  Corp.  at  95, 
6.12%. 

leeting  Place,  Sask.,  $6,- 
10  yrs.;  Kern  Agencies, 

Hospital  of  Thetford 
5,000,  51/^%,  20  yrs.,  ser,; 
L  Darveau,  Ltd. 
ih  Convalescent  Hospital, 
‘A%.  20  yrs..  ser.;  Vfer- 
Iricaire  &  Boulais,  Ltd. 
yield  5.30%. 

-Oct.  5 — Sask.  Schs.  & 
5,625. 

)f  Dlnsmore,  $750,  6%%. 

J.  Birkett  &  Co. 

'ity  of  Port  Arthur,  Ont, 
4%,  25  yrs.;  local  inves- 
,  yield  5*,^%. 

Saint  John,  N.B.,  $35,000, 
;.;  $44,000,  5%,  15  yrs.; 

I  yrs.;  $26,000,  5%,  30 

000,  5%.  40  yrs.;  Royal 
J.  M.  Robinson  &  Son, 
curities  Corp.,  at  96,  cost 
4). 

tan  Chain  Properties, 
.000,  6%,  20  yrs.;  Green- 
o.,  Peabody,  Smith  &  Co., 
:r  &  Co.  off.  at  99%  New 
ng  6.03%. 


LlrlWffm 


Whether  caused  by  external  factors 
as  the  change  in  money  rates  or  in- 


The  stock  purchase  warrants  en-  The  terrific  slump  which  hit  the  more  hectic  the  move  on  the  stock  ever  while  th^  oommerchil  b^k7 
titiA  hniHAra  nf  the  nreferrcd  stock  stock  market  again  last  week  and  market,  the  more  important  it  is  that  ""‘‘e  J"®  ommerciai  oauKer 

O  IrHAinIte  in  the  futur^^^^^^  the  unhappy  news  that  undreds  of  0  man  should  have  i  financial  shec  ''•®«/®rced  to  solve  the  pressing 

of  7he  cUnanv  tSUIh  the  millions  of  dollars  were  lost  through  anchor,  and  nothing  better  can  be  Public  problems  of  finance^  o  ten  In  j 
nf  pomnfon  stock  at  pri-  this  drop,  emboldens  me  once  more  conceived  along  these  lines,  than,  tace  of  public  oppo.sition,  the  tuvest- 
nrices  The  company  has  to  stress  the  advisability  of  dividing  say,  the  ownership  of  ones  own  f’®”^  banker  today  goes  forward  with 
vileged  p  .  ,  ,  namely  at  Investments  and  speculations,  homo  and  if  possible  a  home  for  tb®  support  and  co-operation  of  the 

Pj®®t®  t  r  T  nnann  ’  Fnsr  and  keeping  some  of  ones  money  in  pro-  ones  business.  Carefully  selected  as  Public  which  now  has  a  common  In- 
Hamilton  Ont..  Londo^  tng.,  ana  seldom  booms,  regards  site,  the  property  is  an  in-  terest  in  working  out  a  rational  solu- 

also  at  Akron,  On  ,  ‘  .  still  less  seldom  slumps,  and  never  vestment  which,  for  a  long  hold,  has  tteu  of  the  problems  of  finance, 

plants  lu  the  United  states  is  as  many  attractions  as  stock  would  “tn  view  of  this  fundamental  chan- 

recognized  as  one  or  tne  leaders  111  York  dispatches  have.  And  meantime  it  Is  bringing  in  the  relation  of  the  public  atti- 

world  production  ot  tires  regarding  the  market  slump  went  so  in  returns  directly  and  indirectly _  tude  to  finance,  the  Investment  ban- 

rubber  products.  jaj.  to  blame  the  small  traders  not  only  by  the  saving  of  rent  but  ^^e*'  e®P  ^^e®  these  problems  with 

The  proceeds  ot  this  Issue  will  be  fg^  making  matters  worse  by  getting  by  the  added  comfort  it  gives  and  tull  confidence.” 

applied  to  the  retirement  ot  both  scared  and  dumping  their  holdings  the  standing  it  establishes  for  one  - - - 

Issues  of  preferred  stock  now  out-  on  the  market.  This  seems  rather  in  the  community.  Your  credit  is  AcmAw  SaIas 

standing,  and  the  balance  will  reim-  rough  on  the  small  man.  It  was  bad  always  good  when  you  own  your  ^ 

burse  the  company  for  ‘expenditures  enough  for  him  to  lose  his  money  own  home.  Increase  30  Per  Cent. 

made  from  working  capital  for  ex-  without  having  his  wealthier  fellow  It  is  not  advisable  for  any  one  to  - - - 

pansion  ot  production  and  sales  faci-  speculators  blame  him  for  It.  Truly,  lock  up  all  his  money  in  real  estate;  Agnew-Surpass,  now  operating  41 
litles,  and  will  provide  for  further  if  one  may  be  pardoned  for  taking  hut  it  cannot  be  considered  as  other  retail  shoe  stores  in  Ontario,  Que- 
expanslon  of  such  facilities.  liberties  with  a  great  poet  “Uneasy  than  a  wise  and  prudent  measure  to  bee  and  the  Marltlmes,  and  on  the 

- - - : -  lies  the  head  that  carries  a  margin  lock  up  in  the  safe  the  title  deeds  to  point  of  expanding  its  chain  consid- 

__  .  •  11  account”.  On  the  other  hand  it  at  least  one  well  selected  piece  of  erably,  has  met  with  very  good 

Mannme  Appoinimems  would  not  -be  fair  to  blame  the  stock  real  estate,  along  with  a  few  sound  business.  Sales  from  the  factory. 

By  Johnston  &  Ward  exchange  and  stockbroking  generally  bonds  and  gilt  edge  stocks.  That  situated  at  Quebec,  whose  products 

_ : - -  for  these  disasters.  It  is  hard  to  gives  one  .something  substantial  to  are  distributed  not  only  through  the 

Anr.n,Tn/,oTni>nt  made  hv  John-  conceive  how  this  continent  could  lean  on  while  he  is  taking  a  chance  company’s  own  retail  stores  but  also 
♦rtn  onH  Ward  Rtock  brokers  and  have  developed  as  it  has,  without  for  the  big  profits  with  the  balance  |  through  jobbers  and  large  depart- 

h  nd  daaiL  the  aid  Of  the  Stock  exchange.  Which  of  his  funds.  mental  stores  throughout  Canada, 

bond  e®^*®!^®’  ®^®®  whitp  as  man-  has  linked  up  with  banking.  Insur-  Real  estate  is  not  as  liquid  as  the 'are  showing  an  increase  and  the  in- 
polntment  or  w.  .  as  essenUal  parts  other  securities  but  if  is  at  least  the  I  creasing  number  of  stores  is  res- 

ager  ot  ineir  nauiax  uii  .  machinery  of  business.  It  is  last  word  in  stability,  and  provided  I  ponsible  for  a  steady  rise  in  the 

Mr.  White  has  been  with  the  firm  probably  the  most  practical  and  eco-  you  pay  your  taxes,  there  is  no  dan-  j  company’s  direct  retail  distribution, 

for  some  seven  years  and  has  acted  nomical  machinery  for  financing  ger  of  margin  calls  on  it.  Incident-  It  is  reported  that  sales  of  the 

successively  as  manager  at  Monc-  j^rge  enterprises  that  could  be  de-  ally  the  community  benefits  by  an! company  for  the  first  three  months! 

ton,  Sydney  and  Toronto,  and  as  in-  yi^ed.  True,  the  entry  of  small  increase  in  the  ni^ibcr  of  people  since  the  fiscal  year  ending  May  i 

spector  of  branches.  He  is  a  native  traders  Into  the  market  in  such  large  who  own  their  own  homes.  Ther>']show,  an  increase  over  sales  for  a 
of  Campbellton.  N.B.,  and  joined  numbers  recently  has  exercised  an  take  an  Interest  in  civic  life  and  are  similar  period  last  year  of  over  30 
Johnston  and  Ward  aftet  four  years’  influence  that  many  big  traders  can-  ready  to  back  movements  for  the  per  cent. 

service  in  the  army  during  the  war.  not  understand.  A  million  small  benefit  of  the  city.  Perhaps  some  I  The  company’s  capitalization  con- 

G.  E.  Leslie,  who  has  been  man-  traders  may  Influence  the  market  day  Montreal  will  reach  as  big  a  sists  of  $1,000,000  of  7  per  cent,  pre- 

ager  of  the  Halifax  office,  remains  at  jn  a.way  which  will  completely  up-  proportion  of  home-owners,,  as  Tor-  ferred  stock,  convertible  into  com- 
Hallfax  as  resident  partner.  He  will  ggt  the  plans  of  .the  banks  and  the  onto.  I  mon  at  the  rate  of  3  common  for 

have  direct  supervision  of  the  firm’s  big  corporations;  and  It  is  muoji  it  Is  easy,  and  not  costly,  to  get  lone  preferred,  and  80,000  shares  of 
branches  at  Halifax,  Sydney,  Monc-  harder  to  gauge  what  a  million  men  Information  as  to  good  real  estate,  common  stock,  a  large  part  of  which 

ton.  Saint  John,  N.B.,  and  St.  John’s,  in  the  street  will  do,  than  to  figure  The  market  does  not  close  at  three  is  held  by  employees. 

Newfoundland.  Mr.  Itcslie  is  well  out  what  the  Investment  trusts,  big  o’clock  and  there  are  any  amount  - 

known  throughout  the  Maritime  Pro-  companies  and  leading  operators  of  reliable  brokers  who  can  always  The  Financial  Times  reaches  j 
Vinces,  having  been  engaged  in  the  will  do.  '  find  time  to  explain  to  the  pros-  class  of  people  who  are  Interested 

financial  business  there  for  more  All  of  this,  however,  simply  tends  pectlve  Investor  anything  regarding  and  able  to  buy  investment  securi* 
than  twenty  years.  to  bear  out  the  contention  that  the  ‘  which  he  is  In  doubt.  ties. 


lilliM  i 


GROWTH 

In  sixty  years  of  growth,  from  a 
single  office  in  Halifax  to  a  position 
of  international  importance,  there 
has  always  been  a  sincere  spirit  of 
helpfulness  between  this  Bank  and 
its  customers.  That  was  the  spirit 
of  the  pioneers  who  founded  this 
institution — that  spirit  guides  our 
work  tO'day. 

YOU  WILL  LIKE  BANKING 
AT  THE  ROYAL 


«»s?l 


The  Royal  Bank 

of  Canada 


Serving  Canada  Sinea  1869 


Convenience  and  Safety 

Our  modem  safety  deposit  vault  is  conve¬ 
niently  located.  It  affords  absolute  safety. 

Boxes  at  $5.00  per  year. 

Crown  Trust 

Company 

Agents  393  St.  James  Street  Vaults 

MONTREAL 


Safety 
Defusit 
Va  ULTS 


Canadian  GoTemment 
PTovincia],  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  CX>. 


80  KING  STREET,  WEST 

TORONTO 


ft.  A.  DALY.  Mfnh^r 
T»roBto'Saock  F.irhanga 


Partnership  available 
in  Brokerage  Firm 


Exceptional  opportunity  for  an  investor  or  a 
business  man  to  acquire  a  partnership  in  well 
known  Montreal  stock  brokerage  firm.  Capital 
of  $10,000  to  $25,000  required.  Can  take 
active  part  in  firm  or  remain  as  silent 
partner.  Enquiries  treated  in  confidence. 

Write  Box  136,  Finahcial  Times,  Montreal 


TOWN  OF  COCHRANE 


DEBENTURES  FOR  SALE. 

TENDERS,  sealed,  will  he  received  by  the  undersigned,  up  until 
Monday  evening  November  lltli,  1S)29«  for  the  sole  of  Town  of  Corii- 
raue  debentures  nnioiintiiig  to  S22, 000.00  dating  from  October  lot, 
1929,  rejmyable  in  twenty  e<iual  annual  instalments  of  both  principal 
and  interest,  liearing  interest  at  the  rate  of  5%  per  annum,  and 
fully  guaranteed  by  the  Department  of  Education  of  the  Province  of 
Ontario. 

The  lowest  or  any  tender  not  necessarily  aix^epted. 

B.  r.  MORTSON, 

Treasurer,  Town  of  Cochrane^  Ontario. 


Robert  Dodd  a  Company,  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINQ 

MONTREAL,  QUE. 

TelephoiMt  Harbour— 8141<2 


/ 


THE  FINANCIAL 


OCfOBBt  tlO» 


DISTILLERS  CORP. 
SHOWS  EARNINGS 
$1.52  PER  SHARE 

N«w  Stock  Issues  Announced 
and  Shares  Placed  on  $1 
Dividend  Basis 

BENEFITS  ACCRUING 


OtuMt  Xtiver  stnictare  north  west  of 
Tnmor  Vsltey  sn4  ts  aoir  4own 
shoot  f09  foot.  Tt  Is  oxpoctod  thst 
tho  limostotto  w(tl  bo  rosohod  st 
about  foot.  This  work  Is  uoder 
tho  supervision  of  Geo.  W,  Tlnsler, 
the  well  known  Pbtladeipbla  en¬ 
gineer,  who  Is  also  a  director  of  the 
corporation.  The  company  Is  also 
understood  to  own  40  acres  adjoin¬ 
ing  McDougall  Segur  In  Turner 
Valley  and  has  an  Interest  on  sev¬ 
eral  structures  in  Alberta  through  its 

_  stock  holdings  In  Teapot  Dome  Oils 

mranrcTT'c  a/v/^di  ifarr'  I/lmited.  and  through  a  subsidiary  of 
BENEFITS  ACCRUING  company  an  interest  In 

- -  ^  some  favourably  located  leases  In 

Total  Assets  Shown  at  $21,456,-  the  Naval  Reserve  area  of  Wyoming, 
065,  of  Which  Amount.Inven-  -  - 

Accounts.  For  $6,613..  gjg  EXPANSIONS 


HOLDERS  APPROVE 
OF  ALL  DOMINION 


Company  Acqisres  Loblaw  Class 
A  and  B  Shares  For 
$9,984,000 

CAPITAL  INCREASED 


Announcement  of  a  further  share 
offering  and  the  placing  of  tho  stock 
on  a-  $1  annual  dividend  basis  wore 
the  high  lights  at  the  first  annual 
general  meeting  of  Distillers  Cor- 
poratlon-Seagrams  Limited,  held  in 
Montreal.  A  good  report  was  pre¬ 
sented  to  shareholders  with  earn¬ 
ings  equal  to  $1.53  per  share,  cover¬ 
ing  the  period  from  March  2,  1928, 
the  date  of  organization  of  tho  hold¬ 
ing  company  to  July  31,  1928,  and 
lor  the  year  ended  July  31,  1929. 


Toronto. — Shareholders  of  Domin¬ 
ion  Stores  litd.,  approved  all  by-laws 
in  connection  with  an  increase  in 
capital,  the  agreement  for  the  con¬ 
solidation  of  the  company  with  Lob- 
law  Groceterias  Co.  TAd.,  and  an  in¬ 
crease  In  the  board  of  directors  from 
nine  to  thirteen,  at  a  special  general 
meeting  here.  The  meeting  was 
long-drawn-out,  due  to  the  reading 
I  various  agreements,  and  was 

— — -  adjourned  after  the  shareholders 

Eastern  and  Western  Capitalists  save  unanimous  approval  to  all  mat- 


UNDER  WAY  FOR 
WESTERN  BRIDGE 


Interested  in  Developnaent 
of  False  Creek  Plant 

STRONG  AFFILIATIONS 


tens  that  came  before  them. 

The  most  interc.sting  part  was  the 
reading  of  an  agreement,  between 
Dominion  Stores  and  Common  Com¬ 
modities  Corporation  whereby  Do¬ 
minion  acquired  an  option  held  by 


RoMn,  the  former  operated  hy  Utter-  10  fl  ffirflf  AA  ICCA  I 
prorinclet  Airways,  UA,  end  the  WA I  r.KIJill  fflrl].  • 
latter  by  Curtiss-Reld  Flying  fiendee  *  liltii W  Ifll 

r  ALIl  l/UiTUniUiV  Among  the  more  Interesting  aerial  TO  BEGIN  WORK  i 

projects  was  a  recent  inrestigatloa  _  _ 

STORES  BY-LAWS  a  group  of  timberiand  owners  In  the  j  ON  NEliif  OONIOI 

_  Province  of  Quebec.  Using  a  Cur-  . _ _ 

ttas  Challenger  Robin  seaplane,  an  ..*1 

area  of  over  3.0(W  square  miles  was  R*gnt»  rW  riOTln  Amenea  aoc 
examined  by  him  in  two  weeks.  The  Arsfontine  Obtadned  From  . 

Curtiss  Robin  McKay  Co.  cf  Aortralia 

new  entry  into  the  field  of  Canadian 

aerial  work  and  proved  very  satis-  -  Di  amt 

factory  for  the  type  of  general  re-  TO  CONSTRUCT  PLANT 
connaisance  upon  which  It  was  cm- 

ployed  Tanmto  ■■rmu  The  n««sie<al 

J _ _  Toronto. — ^Benefits  to  Waterloo 

Manufacturing  Company  of  the 
I  AraAflA  PAl  MiiliX  agreement  entered  Into  between  that 

LAlv Al/ia  1  AvIaIjiAo  company  and  M.  V.  MclCay  Company 

^  __  -  ^  »•  «  ra ««  Australia  to  develop  the  manu- 

V 11 11  Uf  I  N  II I  ^  II  factnre  of  combine  reapet-threshevs 
ufll/WliVIl  UlUIl  in  Waterloo  in  a  big  way.  will  np- 
s  rm  n  a  naTtav/an  Parently  come  quickly.  While  the 
V  A  Th  N  A  If  n|  I  Nf-X  agi-eement  provides  for  the  building 
lliAlli  LtflllillliUlJ  of  a  large  new  plant  in  Waterloo  to 
employ  some  ISfW  men,  the  Water- 

Unoffidal  Estimates  For  Six  I  «« 

..  »-  ,  my  m«  factur©  of  these  machines  at  their 


CANADA  PACKERS 
SHOWING  HIGH 
RATE  EARNINGS 


Months  Equal  7^/4  Months 
Last  Year 

BIG  SAVING  EFFECTED 


Profits  for  the  initial  broken  per-  I  Toronlo  norrau  The  Ftnaarlnl  Tlmra  Common  on  230,400  class  A  shares  Teiwato  n«min  The  KlMhcinl  Time* 
J  amounted  to  $533,587,  from  which  !  Toronto.  -  A  programme  of  ex-  and  102.000  rliiss  R  shares  of  l.X)hlaw  Toronto.  —  Unofficial  estimates 


iod  amounted  to  $533,587,  from  which  loronto.  -  A  programme  of  ex-  and  l03.omt  riiiss  u  snares  or  i,oniaw 

organization  expenses  and  lacomo !  P-'ins'ion  and  development  of  plant  Groroterlas  for  $0,984,000  and  20,045  obtained  of  the  progress  made  byj^^ig 
lax  of  $25,357  and  $37,319  respective- 1  and  equipment  on  a  large  scale  that  common  shares  of  Dominion  or  $376,-  Canada  Packers,  Limited,  In  the  first  ]„ti  t 
ly  was  deducted,  leaving  a  balanco  j  eventually  involve  an  expen-  OOO  cash  in  lieu  of  the  stock.  Com-  $ 
of  $470,911.  For  the  year  ended  Oitiire  of  several  hundred  thousand  mon  Commodities  is  a  company  in- 


own  plant  at  once  and  continue  as 
well  production  of  proseut  products. 
All  (he  necessary  pattern*  and  dyes 
arc  being  rushed  to  completion  in 
Australia,  and  will  be  dlsj^tched  to 
Waterloo  as  soon  as  completed,  per¬ 
mitting  the  changeover  Ih  machin¬ 
ery.  Meanwhile  a  gP-acre  proper- 


^v.,T,u  ooiained  of  tne  progress  maae  oy  jg  reported  to  have  been  optioned 
common  shares  of  Dominion  or  $o76.-  Canada  Packers,  Limited,  In  the  first  on  Unloo  street  west.  Wate>-loo 
Obh  cash  in  lieu  of  the  stock.  Com-  six  months  of  its  current  fiscal  year,  eLt  of  the  ^.R.  ^Iway  for  new 
mon  Commodities  is  a  company  in-  indicate  that  the  company  in  that  plant  plans.  1 


Present  orders  for  this  and  next 


July  31.  1929,  profits  totalled  $2,562,-;  dollars,  and  give  V.aneouver  another  cori^raied  by  Merrill.  I.jmch  and  Co.  time  enjoyed  as  high  a  rate  of  earn-  present  orders  for  this  and  next 

324  from  which  was  deducted  inter-!  m.ajpr  industry,  is  being  arranged  by  in  Canada,  and  was  used  as  the  ve-  inj^s  as  recorded  in  the  first  714  year's  combines  are  stated  to  total 

est  on  loans  of  $160,050,  doprocl.atlon  |  Ihe  Western  Bridge  Company  Liin-  hirle  to  bring  about  the  transfer  of  months  under  the  new  consolidation  $1,000,000  .and  lastaUatioil.s  In  the 

of  $114,307,  leaving  net  before  Income ;  l»ed.  This  is  the  rerently  organized  the  option  and  simres  of  Loblaw  ending  March  28,  1929.  present  Wate-loo  plant  will.  It  Is 

tax  of  $2,287,967.  Previous  balanco;  concern,  affiliated  with  the  M.amilton  Groceterias.  It  will  be  rec, ailed  that  the  present  expected,  enable  the  company  to  fill 

brought  forward  of  $470,911  left  a:  Rridge  Comp, my,  which  took  over  A  by-law  was  prc.senied  and  ap-  company  which  started  operations  in  orders  for  next  year's  crop, 
profit  and  loss  balance  of  $2,7.58,878.  |  ihe  roughlan  Steel  plant  at  the  foot  |  proved  authorizing  the  directors  to  its  exi.sting  form  in  August,  1927.  was  One  of  the  merits  of  the  combine. 

Inventories  at  $6,613,063,  accounts;  of  rolumhia  street  south,  on  False  |  apply  for  supplementary  letters  pat-  a  consolidation  of  the  Harris  Abattoir,  that  has  been  developed  by  the  Aus- 
recelvable  of  $889,074,  cash  at  $107,-  f'reek.  Announcement  to  this  effect  |  ent  increasing  the  capital  from  500,-  Ltd..  Gunns.  Ltd.,  all  of  whose  stock  tralian  company,  Is  that  "the  Sun- 
214  and  prepaid  insurance  and  other,  "a.s  piade  by  J.  Alex  McFariane.  j  OOrt  ordinary  shares  of  no  par  to  was  secured  by  purchase.  The  com-  shine  Auto  Header”  combine,  as  it 


The  Greenshields  Weekly 

Re^dew 

The  purpose  of  the  Greenshields  Weekly 
Review  of  Financial  Affairs  is  to  present 
each  Saturday  ft  concise  summary  of  out¬ 
standing  developments  in  Canada’s  economic 
situation,  with  particular  reference  to  their 
hearing  on  security  values. 

Freqnendy  quoted  in  the  daily  and  fin¬ 
ancial  press,  the  Review  in  its  entirety  will 
be  mailed  to  you  if  you  request  it.  This 
service  will  place  you  under  no  obligation. 

Greenshields  &  Co 

Investment  Bankers 
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17  St.  John  Street,  Montreal 

«l»o  Mo«at  Hotel 


ending  March  28,  1929.  present  Waterloo  plant  will.  It  Is 

It  will  be  recidled  that  the  present  expected,  enable  the  oompony  to  fill 
company  which  started  operations  in  orders  for  next  year's  crop.  j 

its  existing  form  in  August,  1927,  was  One  of  the  merits  of  the  combine. 


OTTAWA 
S6  Sparks  St. 


TOROWtO 
;«  St.  W. 


QTJXBEC 
1Z6  Sc.  Peter  St. 


214  and  prepaid  insurance  and  other,  "a.'s  piade  by  J. 


shine  Auto  Header”  combine,  as  it 


deferred  assets  of  $72,011  make  up;8‘’neral  manager  and  rhief  engineer  i  50.000  614  per  rent,  cumulative  pre-  pany  also  owns  a  majority  Interest  known,  is  self-propelled  and  does 
the  total  of  current  assets.  In  cur-'  of  the  tVe^stern  Bridge  Company.  I  ferred  .shtOres  of  $100  par  and  1,000,-  jjj  capital  stork  of  \Vm  Davies  not  require  a  tractor.  It  Is  stated 
rent  liabilities  arc  accounts  p.iynble  j  Assori.ate.i  with  eastern  rapitalists  ;  000  ordinary  sh.arcs  of  no  par.  The  Cr»..  IJd.  to  consume  one  gallon  of  gasoline 

of  $612,241  and  balance  under  con- 1  In  financing  of  the  ioral  steel  plant  I  offering  of  rights  In  purchase  three  profits  of  the  four  companies  for  to  an  acre  and  cuts  40  to  50  acres  a 

tract  due  Jo.seph  E.  Seagram  AjOre  Tolonel  Victor  Spencer,  presi- j  new  shares  at  $30  for  each  four  held  the  7>4  month.s  ending  March  28,  day  and  can  be  operated  by  one 

Sons  of  $807,372.  Reserves  for  dc-  dent  of  the  Western  Bridge  Com- j  was  also  sanctioned  and  warrants  after  bond  Intere.sl.  depreciation  and  man.  The  machine  has  been  used 

preciation  of  $526,600  and  for  contln- j  pany;  T,.  j,.  (Jordon  of  Gordon  A  j  were  mailed  at  ni.ght.  income  tax  were  $1,028,697.  The  In  Western  Canada,  Kansas  and  the, 

gencies  of  $172,802,  bring  total  ro- j  Bei.vea.  IJmiferi:  General  J.  W.  j  Under  tho  agreement  .1.  I,.  Merrill.  .six  months  have  been  a  favor-  Argentine  snocessfully. 

•serve  account  to  $699,403.  Total  Stewart  of  the  Northern  Construe- !  F.  S.  Nash,  F.  A.  Yard  and  T.  P.  I.ob-  able  period  for  packing  house  opera-  It  Is  expected  that  the  Construction 

.issets  stand  at  $21,436,065.  tion  Co.,  tJmitod,  and  James  j  law  will  he  added  to  the  hoard  of  tlons  and  it  is  generally  believed  that  of  the  new  plant  will  be  started  next 

III  Strong  Position.  I  R*Ph,Trdson.  of  Winnipeg,  who  made  director  of  Dominion  .Slore.s  and  W.  this  record  has  been  diinllcated.  On-  *pring.  The  new  company,  to  be 

Dealing  with  flie  results  of  tho 


MVER^FTTO  INVESIMENT  TRU 


ro-i  Bei.vea,  IJmiferi:  General  J.  W. 
Total  Stewart  of  the  Northern  Construc¬ 
tion  Co.,  tJmitod,  and  James 
Rleh.Trdson.  of  Winnipeg,  who  made 


an  inspection  of  recent  improve- j  J.  Pentl.and  and  two  nominees  of  eratitms  of  the  adjoining  plants  ****  been  given  a  name 


The  Soundest  Investment  in  the  world.  Safety  with  profits  i 
investment  of  funds  is  one  of  the  most  important  services 
Trust  has  to  offer.  | 

IXTEBTIEWS  AND  CORRESPONDENCE  CVTITED 

FEDERAL  BOND  &  SHARE  COMPANY  LIMITElj 


od.  or  Edinburgh.  He  also  stated  |  o,„p,„  „f  ,0  1200  tons  of 


that  ilie  profit  and  loss  statement 
does  not  reflect  a  full  year's  benefit 
from  the  Old  Country  brands  being 


steel  per  month.  There  are  17Vi;presid 
acres  available  in  the  Western  Brjd- 1  ing  is 
ge  company's  plant  at  present  and  |  being. 


marketed  by  the  company  as  these  materially 

were  only  transferred  to  Cic  f  ana-  hv  reclamation, 

dian  company  at  various  pcriodvS  dur- I  mnnih«  Kinco 


.■ausco  mrougii  inc  rcnrrnivni  oi  n.  rea,son  of  the.se  and  other  changes  It  vwo  TTOLC- 

.1.  Moff.atl.  "The  position  of  vi^-  j,,  estimated  that  a  saving  of  more - - - 

pre.stdent  m  charge  of  merchandis-  than  $500,000  will  have  been  effected  assumed  as  profits  for  the  six 
ing  is  lo  be  left  vacant  for  the  time  yeaj.^  compared  with  operations  months,  there  would  remain  a  sum 
I  ui  -11  before  the  companies  joined  forces,  of  $796,412  applicable  to  common 


<S7  ST.  JA  MTS  STREET 

MONTREAL 


IICO  STERLING  POWE.^ 

TORONTO  . 


T.  P.  l/jblaw  will  remain  as  presi- 


iiig  ttin  year.  The  strong  financial 
position  of  the  company  is  reflected' 
by  current  assets  of  over  seven  and , 
a  half  million  dollars,  as  against; 


increased  in  future  by  reclamation,  j  dent  in  active  management  of  I.ob- 
Dnring  the  last  few  months,  since  I  law  for  at  least  one  year  and  W.  J. 


Western  Bridge  company  took  Pentland  will  continue  in  active  di- 1  n,<,nths  ending  September 
the  former  t  onghlan  plant,  20,-  rection  of  the  affairs  of  Dominion.  I  would  amount  to  $232,285.  If 


before  the  companies  joined  forces.  |  of  $796,412  applicable  to 

Uanada  Packers  preferrerl  dividend  shares.  This  would  be  equal  to  I  -  ~  ■  —  *  - - -  — -- 

requirements  are  cumulative  and  $3.98  per  share  for  the  six- months  on  loo  Manufacturing  Co.,  and  two  H.'V.  1  original  combine  was  prod; 
total  $464,669  per  year,  which  for  the  the  199.812  shares  of  no  par  value  1  McKay  Co.  No  public  stock  issue  1883  and  now  tne  company  t 


30  outstanding,  compared  with  $3.40  is  contemplated. 


a'  half  milliVn  dollars  against '  ."ff  I  «bove  figure  of  $1,028,697  may 

,  .  J  ,,  pul  in  on  the  water  front  as  a  start  plementary  letters  patent  increasing]  - 

'.•'"‘’’j  Iiahilitie.s  (oward  enlargement  of  the  plant.  |  the  powers  of  Dominion  Stores  under  | 
dill  s  hundred  thousand!  Western  Bridge  company,  j  their  ehnrtor.  This  will  authorize! 

p  ,1  ,  ,  !  !  sinee  it  was  organized  rerently.  has  ;  the  dircelors  lo  pay  slock  dividends 

The  P'lrpnsc  of  (he  new  stork  is- ;  already  seenred  two  large  bridge 'and  invest  surplus  funds.  Cte. 

V-  ^  eontraets-the  new  ( 'apilano  bridge  ,  .  -  ■  -  - 


the  I  earned  per  share  In 
be  ‘  seven  months. 


previous 


5,000  machines  a  year.  Th 


The  H.  V.  McKay  Co.’s  plant  in  |  loo  Company  has  the  ri 
Melburne,  employs  2700  men.  The  Nortn  America  and  the  Arg 


The  purpose  of  Die  new  stork  is¬ 
sue,  as  outlined  by  Mr.  Bronfman,  Ts 


i  Spenees’  bridge  span  ii/\r|irif  UPn/^nih  in 

T  ’onh  r  "V’c  'he  Thompson  river.  Imth  of  which  i  HllTFI  MFRIiFR  I\ 

r  w  now  under  con.struction-as ,  HV 1 LL  iflLllULU  10 

rcrfrira"  wrnnn  n’  ^  rr ‘ ‘r"'  '  "'e"  fs  u  uumber  of  othcr  iiTipor- !  I  Anof'l  qy  PilTAnrtkl 

SSn’^00^  LARGELY  FAVORED! 


October  21,  1929 


rectors  propose  to  offer  for  sub¬ 
scription  300.000  shares  and  it  is 
further  proposed  to  issue  50,000 
shares  to  be  sold  at  the  discretion  of 
directors.  Tho  sale  of  the  3.50.000 
shares  at  $12  will  provide  ihc  sum 
of  $4,200,000.  and  after  taking  care 
of  the  special  loans  and  the  .Sea¬ 
gram  liability,  there  will  remain 
$1,439,516  for  additJonal  working 
capital. 

It  was  explained  that  the  loan.s  in 
question  were  provided  by  two  of  (he 
largest  shareholders.  The  Distillers 
Company,  Limited,  of  Fdinhurgh.  and 
the  Bronfman  interests.  They  have; 
expressed  their  intention  of  extin- 1 
giiishing  their  loans  by  subscribing  1 
to  the  new  stork  issue  on  the  terms  j 
Indicated  and  in  addition  taking  iipj 


well  as  a  number  of  other  impor- ' 
tant  structural  steel  jobs.  .Among; 
Ihc  latter  will  be  the  supplying  of ; 
about  40%  of  the  steel  for  the  mas- ! 
.sivo  framework  of  Ihc  huge  Cana-! 
(lian  National  hotel  on  Georgia 
.street. 


Big  Amounts  of  Stock  Arc  Al¬ 
ready  Turned  in  For 
Exchange 


fUAI  A|  A  xU  xA|  T  '  Vinrltlme  Bnr^nu  The  I-Unniiolal  Time*  | 

UaIIjI  I  Toronto.  —  ITnited  Iniernational  i 

nafpn  f|f|  IHotels.  Ine.,  announce  that  very; 

XAI  H  \  t\r  Ml  !  marked  progress  has  been  made  in  ' 

U/TIiLiU  Ul  Uel  1  eVejttip  turning  in  of  the  seruritie.s  of; 

-  'various  hotel  companies  lo  he  in- | 

Confidence  Expressed  in  Future  j*- hided  in  the  new  merger.  in  a; 
r  ,  »  I  number  of  instances  alreadv  from  ; 

oi  Company  at  Annual  ^.50;.  m  95-:^  of  the  total  outstanding 

Meeting  ^rnocks  h.is  been  turned  in.  In  eon- i 

-  -  -  mection  with  the  two  big  Canadian  I 

New  (Jl.isgow. — The  annua i  meeting  hotels.  The  Mount  Royal  in  Mont- 


25,000  Shares 

Rogers-Majestic  Corporation  Limited 

Class  ^^4”  Stock,  No-Pair  Value 


Transfer  Agent; 

Tbe  London  &  Wbstern  Trusts 
Company,  Luutxo,  Toronto 


Bankers; 

The  Dominion  Banx 

CAPITAUZATION 


Kegistrar; 

National  Trust  Company,  LnnTEo 
Toronto 


the  halanre  of  their  pro  lafx  share  of  the  Malagash  Salt  Coiiipany.  Ltd  .  real,  and  the  King  Ktiward  in  To- 
of  the.  stork  issue.  wat!  held  iu  the  company's  offices  ; ronio.  already  very  .snhstantial 

- -  -  recently.  There  was  a  good  attend-  iamounts  of  the  securities  have  been 

I  arcre  Eamina*  Gain  shareholders.  The  report  |  turned  in. 

_  Isubmittpfl  showed  that,  during  the  i  in  connection  with  tbe  preferred 
oy  t.ake  Superior  Corp.  year  sales  increa.sed  by  53  percent.  ;r-fork  pf  (he  Mount  Royal  Hole’,  it  is 

-  —  'over  the  previous  year,  and  that  stated  th.at  the  two  largest  share- 

Followlng  ,T  meeting  of  the  hoard  there  had  been  a  corresponding  j holdei-s  of  the  preferred  .stock  have 
of  dirertor.s  of  the  Lake  Superior  j  Stowlh  over  the  past  three  years.  ialready  deposited  their  stock  for  ex- 
<~orporatlon,  it  w  a.s  announced  th.at  following  were,  elected  as  di- lehance.  One  of  these  shareholders 


Authorised 

Class  A  stock,  no-p»r  value . . . - . . . . .  200,000  shares  92,701  shares 

Class  B  stock,  no-par  value . — — . . . — •  15,000  shares  ^  7,694  shares 

r!««»  A  and  Class  B  shares  rank  equally  as  to  assets  and  dividends,  but  Class  B  shares  have  sole 

voting  rights. 


issued 

92,701  shares 
7,694  shares 


Mr.  D  n.  McDougall,  President,  summarises  from  his  letter  to  us  as  foUows: 

BUSINESS:  Rogers- Majestic  Corporation  Limited  (old  name  those  for  tbe  previous  year  as  follows:  1927,  86  per  cent;  1928, 

"Standard  Radio  Manufacturing  Corporation,  Limited”!  was  114  per  cent;  1929,  85  per  cent;  and  1950,  75  to  1(X)  per  cent. 


tho  earning?  of  (he  .subyidit 


tv.  I  is  one  of  the  large  transportation 


panier,  or  tne  corporation  for  f  he  j '’rhham,  Frank  Snth- i companies  which  has  been  identified 
three  months  eliding  September  30,  and  Robert  Murray.  At  3  •  with  the  hotel  since  its  iueeptlon. 

1929,  before  in+erest  charges  amount- '^e  hoard  subsequently!  Thiving  the  past,  week  there  has 
ed  to  $1,070,991.  as  ronipar'ed  with  '^^''^'  '  tiomher.s  was  elected  pre- j  heon  a  marked  incre,a?e  in  the 

$781,599  for  the  corresponding  quar-  ^  t>eorge  W.  MacKay  as  vice  anionntf,  of  .stock  turned  in  for  ex- 

ter  of  the  last  fiscal  year.  president;  .las.  (.'lillespie  as  secre-  change.  ,, 

The  burplii",  earnings  of  the  sub  Robert  Murray  as  treael  While  the  intention  was  to  start 

.sidiarv  companies  for  the  three  of  the  principal  ho  : 

months  ending  September  .30th  1329  -^enolnr  H.  K.  I/igan,  Amherst,  tels,  it  ir.  stated  th.at  the  company  j 
before  general  depreciation  amount-  '"^*'*  recently  visited  the  ba.s  plans  for  the  purchase  of  some! 

ed  to  $760  508  compared  with  $4f9  rnine,  and  was  at  once  amazed  and  other  outstanding  hotels  in  different! 
581,  in  the  corresponding  qimrter  of  i cities,  and  that  the  general  program 
the  la.st  fiscal  rear  ~  learned  I,  D.  Payzant,  speaking  will  make  the  new  circuit  the  larg- 

'  _  _  |brlefly  regarding  the  financial  state-  e.st  and  most  important,  of  its  kind 

All  i'  f  t.  ^  r’  'ment,  conupended  ihe  management  anyw'here  in  tbe  world. 

/AlianilC  keystone  Gorp.  on  their  excellent  showing.  Mr.  - - - ^ — - 

Obtains  Big  Contracts  congratulated  on  the  Zimmerknit  Dividend 

_  progress  achieved  in  the  new  busi-  A  »•  C  -T* 

According  to  recent  advices  develop^ed  and  partlcu-  ActlOn  bomc  lime  Off 

Atlantic  Keystone  Petroleum  '""r- 1 mnducted.  whRh^.a'ecording  to optn-  Torvnto  Bureau  The  Financial  Time- 
;.'V  Poration  ha.s  signed  f^n'racts  for ;  Toronto.  -  Ziinmerknlf  Ltd.  ne.xt 

diiiling  operations  on  its  Markham  prove  of  great  value  to  theen  preferred  dividend  date  is  1st  No¬ 
lease.  Limestone  County,  Texas  andllerprisr  ®  .  vember  next.;'  and  The  Financial 

also  on  Its  Gibbons  lease  in  the  same  I  Tho  o,iic*!ir.air.o  ..t  ri.-  Time.?  understands  that  there  is  no 


Tiiiving  the  past  week  there  has 


The  burpliir,  earnings  of  the  £ub- 
.sidiary  companies  for  the  three 
months  ending  September  .30th,  1329, 
before  general  depreciation  amonnt- 


Atlantic  Keystone  Corp. 


county^  It  is  understood  that  the  company  are  $500,oV  bonds  6V2% 
basis  for  the  contract  Is  that  the  H„e  i9iT  anrf  in  nan  =>,0-0,.  J 


ter  prove  of  great  value  to  theen-  Preferred  dividend  date  is  1st  No- 
rprise.  vember  next.'  and  The  Financial 

The  outstanding  securities  of  the  Times  understands  that  there  is  no  | 
impany  are  $500,090  bonds  ov.cf.  .  proepect  of  a  payment  being  made  I 


due  1947.  and  10,000  shares  (if  no  par  ^*^'**'  "rne. 


wells  will  be  drilled  without  expense  vaJup  common  stock  At  the  meet-  management  do  not  see  th.dr 

to  Atlantic  Keystone  Porporatlon  ing  the  opinion  was  expressed  that  paying;  dividends  for  some 

which  will  iXitain  royalty  Interests  the  shareholders  feel  that  they  have  come,  until  the  cash  position 

from  production.  a  proposition  m  Malagash  Salt  which  ’*  Improved  considerably.  The  com- 

The  company  is  also  proceeding  will  prove  highly  satisfactory  to  P®ny  had  to  instal  a  great  deal  of 
actively  with  its  test  well  on  the  themselves  and  a  splendid  asset  lo  machinery  in  order  to  manu- 


Ithc  province  as  well. 


facture  high  class  lines  it  is  hahd- 
linf.  These  lines  are  reported  to  be 

Wm.  St.  Pierre  A’”,?  ]  with  the  trade.  The  company  has  | 

i.nniTEn  Canadian  Field  added  a  number  of  novelty  pro- 

Torontn.— Union  Oil  Company  of  which  also  are  going  well.  The 

Pennsylvania,  which  is  the  second  management  points  oilt  that  such 
CwPtltlPItlPn*  K  'T’/lilnfc  oldest  oil  organization  in  the  T'nited  important  development.s  as  have 
j  x  vtgguf  states  and  which  operates  producing  undertaken -cannot  be  accom- 

w-elUs  and  refineries,  intends  to  In-  Pl'^h^d  in  a  day  and  that  shareliold- 

.  - -  Canada,  The  Financial  Times  is  ®r8  must  be  patient. 

XT/Arv-’T'  advjscd.  It  is  Stated  that  as  a  nu-  - - ' - - - “ 

JVOXE  of  "Its  'proposed  distributing  Active  Summer  Season 

OUR  -NEW  Ss"peranng'inT«n::,a.  For  Forest  Engineering 

A 'Tvrau  pee,  j  acquired  and  negotiations  to  pur-  Tho  forc,?t  engineering  firm  of 

Tw •  chase  one  or  tw'o  of  these  are  report-  James  D.  Lacey  &  Co.  (Canada)  Lid., 

cd  underwa.y.  reports  an  active  summer  season  for 


BUSINESS:  Rogers- Majestic  Corporation  Limited  (old  name 
"Standard  Radio  Manufacturing  Corporation,  Limited’"!  was 
incorporated  under  Dominion  letters  patent  on  September  5rd, 
lost.  It  owns  an  established  radio  manufacturing  plant  in 
Toronto,  and  has  acquired  the  assets,  goodwnll  and  staff  of  the 
radio  department  of  Q,  R.  S.  Canachan  Corporation.  Limited, 
which  has  heretofore  .acted  as  distributor  of  the  products  of 
Standard  Radio  Manufacturing  Corporation.  Limited. 

•  The  company  manufactures  the  well-known  Rogers  Batten'- 
less  radio  set.  which  i«  reputed  to  have  the  largest  sale  of  any 
radio  set  in  Canada.  It  also  holds,  for  Canada  and  Newfound¬ 
land.  Exclusive  distributing,  manufacturing  and  trade-mark 
rights  for  Majestic  Electric  ■  radios.  The  sales  volume  of  radio 
sets  by '  Grigsby-Grunow  Company,  manufacturers  of  Majestic 
Electric  radio  seta  in  the  United  States,  is  said  to  be  in  excess  of 
any  other  manufacturer  of  radio  sets  in  the  world. 

PROPERTi’:  The  company  own  a  large,  new,  modem,  two- 
storey-and-basement.  fireproof  factory  completed  in  .August  last, 
located  on  Fleet  street,  near  Bathurst  street,  Toronto,  on  land 
leased  from  the  Toronto  Harbour  Commission  on  a  21-  year  re¬ 
newable  lease  containing  a  5-year  purchase  option.  The  property 
has  a  frontage  of  400  feet  on  Fleet  street,  with  an  average  depth 
of  200  feet,  and  adjoins  the  Canadian  Pacific  Railway  line,  from 
which  a  private  siding  runs  to  the  company’s  factory.  The  latter 
is  designed  to  accommodate  an  additional  storey  when  the  needs 
of  the  business  require  it. 

PATENTS:  The  cortipaHv  is  the  owner  of  the  DeForest  and 
other  valuable  Canadian  radio  patents  and  is  in  a  very  favorable 
position  in  regard  to  patent  rights  by  reason  of  its  slock 
holding  in  Canadian  Radio  Patents,  Limited,  deriving  revenue 
from  the  royalties  payable  under  the  licenses  granted  by  that 
company  to  other  radio  manufacturers,  while  itself  paying  no 
royalty  to  that  company. 

SALES)  The  business  of  the  tompany,  since  its  inception  h) 
1925,  has  shown  an  extraordinary  rate  of  increase.  For.each  of  the 
lost  four  fiacal  years  ended  Mor^  3l8t,  sales  have  increased  over 


(estimatixD. 

Largely  increased  sales  are  indicated  for  the  remainder  of  the 
present  year.  The  retail  value  of  August  sales  exceeded  $500, 0(X), 
and  those  for  September  $1 ,000, (XX). 

EARNINGS:  Combined  net  earnings  of  Uie  constituent  com¬ 
panies,  after  charging  all  expenses  including  management  salaries, 
depreciation  and  income  taxes,  have  been  certified  by  Messrs. 
Price,  Waterhouse  ?•  O) ,  chartered  accountants,  at  $334,445.48 
for  the  fiscal  year  ended  in  1928,  and  at  $346,230-.66  for  that 
ended  in  1929.  Fiscal  year  of  Standard  Radio  Corporation, 
Limited,  ended  March  31st  and  that  of  the  radio  department  of 
Canadian  Q.  R.  S.  Corporation,  Limited,  May  31st.  , 

Net  earnings  for  the  year  ended  March  3lst  last  were  thus 
equivalent  to  $3.44  per  share  of  Class  A  and  Class  B  stock  out¬ 
standing.  and  the  management  estimates  that  for  the  year  ended 
March  3 1st,  1930,  they  will  be  in  excess  of  $400,000,  or  approxi¬ 
mately  $4.(X)  per  share. 

MANAGEMENT:  The  management  and  control  of  the  busi¬ 
ness  remain  in  the  hands  of  those  who  have  been  responsible  for 
its  organization  and  successful  development. 

PURPOSE  OF  ISSUE;  The  proceeds  of  the  sale  of  the 
present  issue  of  Class  A  shares  will  be  used  to  defray  the  cost  of 
the  new  faclor>',  to  provide  additional  working  capital,  and  for 
other  corporate  purposes. 

PROSPECfrS:  The  growth  of  the  company’s  business  has 
been  rapid  and  consistent,  and  the  possibilities  for  further  expan¬ 
sion  appear  to  be  promising.  On  account  of  the  enlarged  and 
up-to-date  manufacturing  facilities  made  available  in  the  new 
factory,  the  increasing  demand  for  both  the  Rogers  Batteryless 
and  the  Majestic  Electric  sets  and  the  larger  profits  anticipated 
through  the  ownership  and  direct  operation  of  the  sales  organiza¬ 
tion,  it  is  expected  that  earnings  will  continue  to  show  gratifying 


NOTE 
OUR  NEW 
ADDRESS: 


For  Forest  Engineering 

Tho  forc,?f  engineering  firm  of 
Janies  D.  Lacey  &  Co.  (Canada)  Lid., 
reports  an  active  summer  season  for 


Union  Oil  is  reported  to  have  In-  lio'h  their  ground  and  air  forces. 


Suite  1-6,  4th  Floor 
McBitchie  &  Black  Building 

1434  St.  Catherine  St.  West 

Between  Bishop  and  Mackay  St.s. 


rinded  in  its  plans  the  construction 


on  the  ground 


We  offer  this  stock  subject  to  allotment,  when,  as  and  if  received  by  us  and  subject  to  the  approval  of  leg(U  details 

by  our  cOuHsd,  Messrs.  Fraser  &  Beatty. 

Price  :  $30  per  share 

A  cheque  for  10  per  cent,  of  tbe  price  of  the  shares  applied  for  must  accompany  each  application. 
Application  will  be  ntade  in  due  course  to  list  the  Qass  A  shares  on  the  Toronto  Stock  Exchange  or  the  Toronto  Curb. 

McLeod,  Young,  Weir  &  Company 

Limited 


ftTel.  UP.  1495 


of  a,  refinery  in  Ontario.  Port  Credit  were  confined  to  about  235  square 
being  mentioned  as  the  location,  miles  in  Northern  Ontario,  while 
ITnited  Stales  oil  companies  are  go-  aerial  forest  reconnaissances  and 
ing  to  pay  more  attention  to  the  Can-  survey's  embraced  over  12,990  square 
adian  field  and  several  additional  or-  miles,  in  Ontario,  Quebec,  Newfound- 
ganizations  are  expected  to  enter  land  and  Maine.  Two  types  of  fly- 


Royal  Bank  Building,  MONTREAL 


TORONTO 


HAMILTON 


WINNIPEG 


NEW  YORK 


Mont  teal  field  in  the  comparatively  near  |  ing  machine's  were  used: 


and  a  Curtiss  Challeng:er 


MOirntEAL,  obtOBER  25,  1 


- —  Board  Of  Directors  - 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 

Robert  Adair  A.  D.  MacTier 

J.  E.  Aldred  C.  B.  McNaught 

George  Caverhill  C.  E.  Neill 

W.  H.  CoVERDALE  HuGH  PatON 

Hon.  N.  Curry  E.  L.  Pease 

Hon.  R.  Dandurand  John  H.  Price 

G.  H.  Duggan  F.  W.  Ross 

Gordon  W.  MacDougall,  K.C.  Julian  C.  Smith 
Wm.  Molson  Macpherson  Hon.  Smeaton  White 


AT  THE  LOOKOUT 


In  recent  months.  Notice  deposits  United  States  have  had  the  desired 


Nesbitt,  Thomsen  Appointments 


THE  FIHANCIAL  ' 


r— — ^ — - - - - 1  MORE  EXTENSIONS  Nesbitt,  Thomsen  Appointments  | 

MONTREALlbUST  ©MPANY  PRFSSFD  MFTAIS  ” 

ESTABLISHED  1889  •  llLllJuljl/  ITlLliriLu^  j 

Paid-up  Caphal  -  $2,000,000  Reserve  -  $2,000,000  FMTFP  NPW  I  H  i 

MONTREAL  -  HALIFAX  -  TORONTO  -  WINNIPEG  -  EDMONTON  IjIiIIjA  illjTT  riElLl/  j  wa. 

CALGARY  >  VANCOUVER  -  LONDON,  ENG.  -  I  *  Hk 

_  Second  Addition  to  Plant  Un-|  ¥ 

D  *“  ■  „  dertaken  Before  First  Is  M 

-  Board  Of  Directors  -  Finished  IP 

C  XT  C  «  n  V  r  Busnwiss  ^OWTH  I  HP  ^ 

Sir  Herbert  S.  Holt,  President  _  ;  f  ^  ^ 

A.  J.  Brown,  K.C.,  Vice-President  Important  Developments  Ahead  ^  A  \ 

V.  G.  T)os AVDSOti,  General  Afana^er  -  Aocordin^I  to  Officials— Good  :  :■  ^ 

Robert  Adair  A.  D,  MacTier  Indicated  With  Profits  |  RJ2N(*a% 

J.  E.  Aldred  C.  B.  McNaught  About  50  P.C.  Higher  j 

George  Caverhill  C.  E.  Neill  ~  ‘  i 

WTY  '  tv  TV  Toronto  Bnrenn  The  Vlnanelnl  TIniov  iir, 

•  COVERDALE  xlUGH  Paton  Toronto. — Pressed  Metals,  Inc.,  baa 

Hon.  N.  Curry  E.  L.  Pease  commenced  a  second  extension  fo 

Hon.  R.  Dandurand  John  H.  Price  plant  at  Marysville,  Michigan.  'M 

G.  H.  Duggan  F.  W.  Ross 

Gordon  W.  MacDougall,  K^.  J^ian  C.  Smith  Lubi?th?  comp?nv4T^^icS^  ^  - 

Wm.  Molson  Macpherson  Hon.  Smeaton  White  pacity,  has  been  completed.  i  p.  K.  BALDWUi.  K.  H.  OEJLN.  ; 

The  second  extension  will  have  a  j 

— length  of  200  feet,  an  official  in-;  Ne.<*bitt,  Thomson  &  Company, 'assistant  sales  manager;  D.  B.  j 

formed  The  Financial  Times,  and  Limited,  announce  the  following  Creighton,  to  be  in  charge  Montreal  i 

"■  '  -  ■  -  -  - -  ■  ■  — - - Pla^s  for  this  were  completed  and  changes  in  the  organization  of  the  sales— English  department:  Anatole  ^ 

-  construction  contracts  signed  some;  *1,  „rf  ,•  m  w  jDesy.  to  be  acting  manager — French! 

days  ago.  This  work  is  being  ru.shcd  company  .to  be  effective  November  department.  j 

A  nn  nn  XJ  T?  T  T  T  nr'  l®  completion.  list,  1929;  M.  A.  Thomson,  sales  The  executive  of  the  company  will  | 

A  i.  X  XlH/  U  JL  With  regard  to  the  first  extension. ' ’"■'nager.  to  be  vice-president  In 'now  consist  of  A.  J.  Nesbitt,  presi- ' 

building  has  been  finished  and  the  ®l*arge  of  purchasing;  .1.  S.  AIrd,  dent;  P.  A.  Thomson,  first  vice-pre- ! 
—  —  necessary  machinery  is  being  in-  secretary-treasurer,  to  he  vice-pre-  sident;  M.  A.  Thomson,  vice-presi- j 

.(Continued  from  Page  1)  stalled,  and  the  management  expect  aidant  and  secretary-treasurer;  D.  K.  dent;  .1.  S.  Alrd,  vice-president  and  i 

.«ch  ..  o,po,.un,,y  ha.„o.  .r,,r,d|Jd,a„  ^.r.Uod  w,M  B.M.dd.  -P-Xto^'dad^SK  taTdS:,"? D™'.V™a,dX.TH:  i 

“  Mf.,,  Pr«.»tirc  ot  busln,.»  la  given  a>  manager:  R.  H.  Dean.  ^  ...latant  lo  GIlmdur.  A.  H.  SralU,  and  R.  H. 


1).  K.  BALDWUi. 


K.  H.  OEJLN. 


mo^®o  norri  cond^^^^^^^  ^  ^  have  deorefs^"  For^L  12  Vontbs  ^  _ 

IB.C.  POWER  PLANS 

RUNNING  AHEAD!  FORDEVEWNT^ 


The  bulk  of  the  cheese  exports  go  i 
to  (the  United  Kingdom.  In  this! 


exchange.  f  united  Kingdom.  In  this 

There  was  plenty  of  merriment  at  ,?  decrease  amount- 

the  expense  of  the  bulls  in  the  New  $.1,244,000. 

York  market  last  week  over  the  an- _ ,  eggs  for  12  months 


tion  with  extruding  metals  that  are  Is  Reflection  of  Development  of  $50,000,000  For  Extension  and 


highly  efficient. 

The  entry  of  the  company  Into  the 


iork  market  last  week  over  the  an-  ‘  momiis  plumbing  fjpjj  ^as  opened  up  a  wide 

nouncement  that  brokers  loans  in-  .gj  market  and  perhaps  of  equal  impor- 

creased  $80,000,000  for  the  previous  ’  i  ¥  41  ’  ‘  tance  has  been  the  development  of 

week,  bringing  the  total  up  to  $6,-  a  ,,  •  .  .*  other  parts  for  automobiles  and 


Business  Outside  of 
Railways 


market  and  perhaps  of  equal  impor-  „  ,  .  „  . 

tance  has  been  the  development  of  *  Earnings  of  Canadian  Bronze,  in 


Betterments — All  Round  In¬ 
crease  in  Business 

An  outstanding  feature  of  tl 


CANADIAN 

INTERNATIONAL 

INVESTMENT 

TRUST 


First  Collateral  Trust 
Thirty-Year  Cold  Bonds 

^.rtth  option  warrant.  ] 


Provide  a  safe  investment,  a  satisfactory 
yield  and  an  opportunity  to  share  in  the 
profits  of  a  successful  investment  trust 
that  has  a  widely  diversified  portfolio  of 
over  200  selected  investments  carefully 
distributed  throughout  Canada  and 
sixteen  foreign  countries 


CIRCULAR 
ON  REQUEST 


W.  C.  Pitfield  &  Company 

Boyal  Bank  Duildinfs  IV'IO^TRKAIj  'riion**  LAnraMlrr  3224 
VANCOUVER  TORONTO  OITAWA  Ot'KBKC  SAINT  JOHN  HALIFAX 


F.  E.  Kingston  6?  Company 


week,  bringing  the  total  up  to  $6.-  *  other  parts  for  automobiles  and  spite  of  the  lower  railway  traffic  report  of  the  British  ' 

801.000.000.  The  effect  of  that  steady  can'ada“du?rna  Se£h^*  It  is  manufacturing  in-  arising  out  of  the  deadlock  in  wheat,  e^^a'^d  “  ubs7dlar  eTTs’'S'tte"’d L  ! 

huge  drain  on  investment  funds  is  '^  anaaa  during  September  amounted  tegral  parts  of  the  motor  car  chas-  ,  ..  j  .  ...  ,  ,  ,  suosiaianes,  is  tnat  me  oi  , 

felt  in  Canada  as  well  as  In  the  J>8.816  long  tons,  according  to  a  sis.  whk-h  are  swelling  business  ahead  ot  those  of  last  rectors  announce  it  11  be  neces- j 

United  States  and  England.  In  the  statement  published  by  the  Dominion  PAi.,™  year,  according  to  an  official  of  the  ^^^ry  to  expend  $50,000,000  in  the 

light  of  the  facts  the  policy  of  an  Bo/.eau  of  Statistics  at  Ottawa.  This  q^, company.  This  is  largely  explained  f i 

^™Mtaln°Been  OTer^*^Len^nff  tota^l^kr  AugL^when"  U2  S^rtons  expansion  programme,  an  of-  by  the  added  demands  for  new  equip-  they  see  ahead ^inThat  perlol^Power  j 

T?e'*^ind?n"Ita?iIfto^htT  by  were  'pm^uf^^.'  iJd"  the ’^hUest  ?eaciirf-w5r5  Sto^XrYo  T 
mall  calls  attention  to  the  fact  that  explored  fields.  “Iho  fringe?  of  which  part  In  the  building  of  equipment  g“‘'®p“a^".SSns"?!?llI  i 

the  Canadian  dollar  rate  was  omitted  .  Production  in  Septem-  are  pressing  on  the  company.  One  ordered  last  year.  In  common  with  jn'the  program  of  betterment  which! 

from  the  calculations  ot  the  gold  ex-  J>er  of  a  year  ago  amounted  to  90.516  thing  leads  to  another,”  he  stated,  other  equipment  rompajiles,  Cana-  jjas  been  considered.  ! 

change  index  and  would  be  left  out  tons.  j  ne  recession  from  August  “and  the  management  feel  that  there  dian  Bronze  expects  additional  busl-  The  merchandising  activities  of 
until  there  was  again  a  free  gold  was  most  noticeable  In  the  figures  are  big  developments  ahead.  The  ness  from  this  source  and  looks  for  the  company  are  now  regarded  as 

movement  out  of  Canada.  The  ef-  ror  basic  which  dropped  to  55.-  company  has  been  breaking  Into  Increased  business  as  a  result  of  an  important  function  in  the  public 

feet  ef  that  is  seen  m  the  fact  that  from  77,048  tons  and  in  new  ground.”  straight  railway  wear  and  tear  when  service  given  The  centrally  locat- 

had  the  Canadian  rate  been  included  malleable  iron  reported  at  6,141  tons  Pressed  .Metals,  Inc.,  is  having  a  traffic  begins  to  pick  up.  cd  show-room  for  the  distribution  of 

In  the  calculations  for  September,  as  against  11  758  tons  in  the  preced-  good  year.  With  present  facilities,  Canadian  Bronze  is  finding  Itself  electrica!  and  gas  appliances  has 

the  sterling  record  for  last  month  •“«  month;  foundry  Iron  showed  an  it  has  been  able  to  show  Increase  in  more  and  more  in  a  position  indep-  been  provided  in  the  companVs  new  I 

rould  have  remained  at  100.19.  The  of  37,481  tons  from  .sales  of  more  than  20%  and  in  pro-  endent  of  railway  equipment  in  the  building  on  Granville  and  Dunsmuir 

return  on  sterling  for  September  in  ^3J-2  tons.  fits  of  about  50%.  many  lines  of  commercial  work  that  streets,  V'ancouver.  This  building  with 

terms  of  26  other  gold  currencies  Eor  the  nine  ftonths  ending  Sep-  The  recent  calling  of  the  prefer-  the  company  is  developing.  A  re-  land  and  furnishings  was  erected  at  - 

bowed  a  collective  premium  of  0.18  30.  1920,  production  totalled  red  stock  for  redemption,  with  the  cently  acquired  subsidiary  in  Win-  a  cost  of  $609,444  and  will  compare 

ver  par.  829.687  tons,  an  Increase  of  12%  privilege,  however,  of  conversion  in-  nipeg  bought  for  cash,  has  brought  with  buildings  of  its  kind  anywhere 

Discussing  the  problem  the  Mid-  over  the  aggregate  of  745,473  tons  to  common  is  working  out  satisfac-  {he  company  some  new  and  profit-  in  Canada.  Sales  of  electrical  and 

and  Bank  review  for  September  puts  for  the  corresponding  period  of  lastitorlly,  and  it  looks  as  if  almost  all,  able  lines  and  in  the  Montreal  plant  gas  appliances  during  the  year 

t  this  way:  "The  fact  stands  out  year-  Tonnages  for  the  nine  months*  if  not  all  preferred  shareholders,  {hey  have  been  developing  a  wide  reached  a  total  about  $1,000,000. 

ncontestably  that  Britain  has  been  period  of  other  years  were  as  fol-jwill  choose  conversion  rather  than  variety  of  new  products.  The  British  Columbia  Power  Corp. 

eavily  over-lending,  and  if  this  had  lows:  1927 — 570,414  tons;  1926 — 561,-  take  cash.  Conversion  is  on  the  ba-  While  Canadian  Bronze  arc  spec-  and  its  subsidiaries  include  electric 
ot  been  done  on  long-term  account  f>63  tons;  1925 — 372,960  tons;  and  a'®  ot  4  common  shares  for  each  pre- j  jj^]jg{g  jjj  manufacture  of  brass  railway  properties,  power  plants,  as 

t  must  have  taken  the  form  of  a  too  518,860  tons  in  1924.  This  year’s  out-  ferred  share.  The  preferred  shares  bronze  castings,  this  business  well  as  distribution  of  light  and 

apid  increase  in  the  net  indebted-  Put  to  date  included  613,241  tons  of  a**®  callable  at  $110,  and  as  the  com-  |  ^j{jj  {hem  is  not  a  side  line.  They  power.  In  this  connection  it  is  In- 
ess  to  Great  Britain  of  foreign  basic  Iron,  163,034  tons  of  foundry  ^’'®  ®®U*”S  at  around  |  continually  making  investiga-  teresling  to  note  that  the  number  of 

ountries  on  short  term  account.”  tron  and  63,412  tons  of  malleable  *33-  or  $cl33  on  4  shares,  obviously  {j^pg  devices  and  con-  employees  on  the  pay  roll  in  1928 

l‘he  review  points  out  that  roughly  iron.  conversion  has  pronounced  attrac- 1  connected  with  the  bronze  was  4.099  .an  increase  of  472  over 

19  millions  of  the  total  Bank  of  Production  In  Canajla  of  steel  In-  especially  In  view  of  the  pro-  jjygi^ggg  ^j{jj  {heir  unlimited  ih®  previous  year! 

ilngland  gold  sales  of  £46  millions  Srots  and  direct  steel  castings  during  ^r®®®„,,®l“”.  ®  a  \f®  resources,  are  always  In  a  position  The  company  has  been  aw’arded 

uring  the  first  eight  months  of  the  September  dropped  to  99,000  tons  ^^^e  current  dividend  on  the  com-  ihemselves  of  new  methods  the  right  by  the  Water  Board  of  Br;t- 

'car  may  be  attributed  to  French  from  120,282  tons  reported  for  the  t"®"  P®®  and  devices.  tah  folumbia  to  survey  the  Canip- 

luying.  More  than  £11  millions  of  previous  month  but  the  output  was  ttunum.  _ bell  River  water  power  for  develop- 

his  total  went  to  Germany,  which,  very  close  lo  the  99,888  tons  pro-  ^  ment  purposes.  It  is  estimated  this  , . 

ike  France,  was  interested  In  buy-  duced  in  September,  1928.  The  de-  *ho  week  ending  October  17th.  as  I  nffl nf  HIC  DIP  P®'^®®  ®'‘®  rapacity  of  110,000. 

ig  gold.  That  movement  to  Paris  dine  from  August  was  mostly  in  the  ronipared  with  155.8  for  the  previous  OKI  I  IKI  HUX  Kll.  horse  power.  1  he  scheme  of  sen-  ^ 

as  ceased  for  the  immediate  pres-  output  of  steel  ingots  which  grade  week.  cral  development  is  heing  consider- 
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nt.  fell  off  to  93.584  tons  from  113,422  The  “Investors’”  index  of  common 

By  way  of  conclusion  the  review  tons  and  steel  castings  were  also  '’forks  of  companies  located  abroad 
dicales  that  the  weakness  ot  sterl-  lower  at  5,416  tons  as  against  6,860  which  Canadians  are  heavily  in- 


g  has  been  due  to  the  fact  that  the  tons. 

orld  has  found  it  cheaper  to  secure  For  the  nine  months  ending  Sep- 
hort-term  accommodation  in  Lon-  tember  30.  1929,  the  cumulative  out- 
on  than  in  other  monetary  centres,  PUt  was  1.087,951  tons,  showing  an 


190.4  for  the  previous  week. 

The  “Investors’”  index  for 


ith  the  result  of  higher  rates  for  increase  of  18%  over  the  919,710  tons  throe  groups  of  ^common  stocks 
oney  for  industry  and  other  needs,  reported  for  the  first  nine  months  combined  was  224.7  for  the  week 
n  the  side  of  theory  it  is  also  sug-  of  last  year.  This  year's  total  to  etdtbg  October  17th,  as  compared 


n  the  side  of  theory  it  is  also  sug-  of  last  year.  This  year's  total  to  eP'ttbg  October  17th,  as  compared 
ested  that  In  alloting  responsibility  date  included  1,033,854  tons  of  steel  'vith  220.1  for  the  pluvious  week. 
ir  exchange  variations,  a  much  lar-  Ingots  and  54,097  tons  of  direct  steel  ,  . 

er  part  must  be  given  to  capital  castings.  The  value  of  building  permits  is- 

lovements  than  to  commodity  «  *  w  «  sued  by  61  Canadian  cities  m  Sep- 

-3^-  ; tember,  according  to  official  figures 

■  ¥  41  Pointing  out  that  business  activity  j  w.-is  down  $4,452,398  or  20.7%  at 


P®**  nnH  ficvicp-5  Columbia  to  survey  the  Camp¬ 

bell  River  water  power  for  develop-  | 
—  ment  purposes.  It  is  estimated  this  j, 

as  ■  nffrinf  If  1  O  nir*  power  site  has  a  rapacity  of  110,000  . 

AKI  I  Ini  HAX  Kill  horse  power.  The  scheme  of  gen- 

nass  A  BUS  aanu  sjam  gj.^j  fjcvelopment  is  heing  consider-! 

ion  mil  Flll7/ini\  m  a  MP  ed  for  Vancouver  Island.  I 

jad  P|||.Kfy|||J|J  P|.AIlX  Gas  franchises  have  been  granted  j 

in-  *  If  WVl/  A  umiU  conipany  by  .North  Vancouver] 

terested  was  200.6  for  the  week  end-  - -  City  and  district.  I 

ing  October  17th,  as  compared  with  To  Take  Over  150,000  Cords  'Hie  volume  of  business  handled  | 

Out  of  Bush  in  Coming  J»y  the  company  is  shown  in  the  re-  i 

all  v  ^  turns  for  the  yc.ir. 

,jfs  Tear  rp^iP  British  Columbia  Electr'c  | 

;ek  -  Railway  carried  77.604,731  passen-  | 

rej  Improved  conditions  in  the  pulp  gers  and  533.391  tons  of  freight,  an  i 
and  paper  market  are  responsible  increase  in  both  departments.  The  j 

for  p  hi-  nro-rimme  nlanned  hv  the  aa'®  ‘'nd  power  amounted  to  i 

for  a  bi„  programme  planned  nytne  627  810  k.w.li.  sold  to  105,908 1 

'“■jAbitihl  Power  and  Paper  Company  eonsumers.  Evidence  of  the  gas  | 
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The  value  of  building  permits  is- i  p^wer  and  Paper  Company 

sued  by  61  Canadian  cities  in  Sep- |  o  jk  . .  a-ct.-io*  a 


41  4.  41  Pointing  out  that  business  activity  j  was  down  $4,452,398  or  20.7%  at  i  coming  year,  according  to  a  des-  panics  is  showri  by  the  sale  of  gas 

continues  the  decline  started  in  Aug- 1$17.107.963.  when  compared  with  the  patch  from  Sudbury,  Ont.  The  de-  which  amounted  to  l.l.i2,43.i.000  cii- 
From  that  angle  of  view  It  may  be  ust.  The  Brookmire  Economic  Scr- 'preceding  month.  This  figure  isal.so  spatch  continues:  "Over  150,000  bic  feet  to  45.16.,  consumers.  Ihis 

Slimed  that  had  Canadian  exports  vice  Inc.,  in  its  latest  weekly  anal-  down  16.2%  in  conipari.son  with  the 'cords  of  piilpwood  will  be  taken  out  together  with  the  sale  of  appliances 

grain  and  flour  been  up  fo  the  ysis  anticipates  a  gradual  and  irreg-  amount  of  construction  for  ihccorre-  'of  the  bush  to  supply  the  two  mills  makes  a  splendid  lecord  foi  the 

erage  of  this  season  of  the  year,  iilar  recession, lasting  well  into  lono,  snonding  month,  last  year.  The  [of  the  company  at  Sturgeon  Falls  companies  in  the  past  year, 

is  possible  that  the  exchange  but  no  forced  liquidation  of  coin-  total  anioimt  for  the  nine  month  pe-|and  Espanola.  ^  r»  V 

ight  have  remained  unfavorable  on  modifies  or  drastic  general  stoppage  riod  ended  September  exceeded  by  j  This  is  one  of  the  largest  cuts  EamingS  For  Robert 

inadian  funds.  London  and  Mont-  of  industrial  process.  over  $20,000,000.  that  for  the  saipe  lever  undertaken  by  the  company  in  MUcIiaII  Rnnnincr  Hivh 

!al  may  have  a  big  share  in  the  Money  conditions  show  a  tendency  months  in  1928.  Nova  Scotia.  Quebec  this  district  and  will  keep  both  mills  miiwicii  xxuuiiiii£, 

tal  of  brokers  loans  in  New  York,  to  ease  which  should  become  gra-  and  British  Columbia  reported  iu-| running  at  capacity  to  handle.  In  With  September,  the  Kobert  .\  it- , 

It  the  price  has  to  be  paid  never-  dually  more  pronounced,  subject  to  creases  over  August,  while  the  re- 'the  eastern  end  of  the  territory  op-  cheli  fompiny.  Limi.ed  completed  | 

elcss  for  the  continued  activltv  of  mnHifipafi/rn  !»v  cAncrknoi  ninininsr  nrovincos  showed  losses  .erated  under  the  Sudbury  office.  90,-  the  fir.=5t  nine  months  of  its  current: 
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!al  may  have  a  big  share  in  the  Money  conditions  show  a  tendency  months  in  1928.  Nova  Scotia.  Quebec  this  district  and  will  keep  both  mills  miiwicii  xxuuiiiii£, 

ital  of  brokers  loans  in  New  York,  to  ease  which  should  become  gra-  and  British  Columbia  reported  iu-| running  at  capacity  to  handle.  In  With  September,  the  Kobert  .\  it- , 
It  the  price  has  to  be  paid  never-  dually  more  pronounced,  subject  to  creases  over  August,  while  the  re- 'the  eastern  end  of  the  territory  op-  cheli  fompiny.  Limi.ed  completed  | 
leless  for  the  continued  activity  of  modification  by  seasonal  influences  riiaining  provinces  showed  losses,  erated  under  the  Sudbury  office.  90,-  the  fir.^t  nine  months  of  its  current: 
hat  Sir  Philip  Snowden  terms  the  or  outbursts  cither  of  renewed  oner-  tlie  most  pronounced  which  occurred  ,  cords  will  be  cut  for  the  Stiir-  fiscal  ye:ir.  which  ends  December  .,i.  : 
gy  of  American  speculation.  ations  for  the  rise  or  waves  of  heavy  'a  Ai'berta.  Keon  Falls  mill,  and  in  western  end  It  is  stated  that  this  year  sales  foi 

There  is  significance  and  an  ef-  liquidation  in  the  stock  market  *  *  *  v  60.000  cords  for  the  Espanola  mill.  date  have  again  shown  a  vei>  appro- 

ct  may  be  estimated  from  the  re-  In  regard  to  retail  trade,  one  of  According  to  figures  compiled  by'  Unless  market  conditions  change  ciable  percentage  increase  over  the  , 
rns  for  trade  for  the  first  six  the  key  industries  they  noint  out  that  the  Dominion  Bureau  of  Statistics  during  the  year  noth  Espanola  and  corresponding  period  in  1928.  1  he  i 

inths  of  the  current  fi.soal  year  the  carryover  of  purchasing  now’cr  ear  lontUngs  on  Canadian  railways  Sturgeon  Falls  will  b^efit  f'om  the  $]  annual  dividend  on  the.  common  | 
ginning  April  1.1929.  Exports  of  from  the  la.st  ten  or  twelve  months  of  •'e"  off  in  the  week  ending  October  ,'“ereaaed  J‘eU^“>’^^__,The  Sturgeon  stock  has.  if  is  undcr.stood.  already; 
nadian  w'heat  dropped  $83,120,729  high  employment  practically  assures 
r  the  period.  Total  exports  fell  active  trade  through  the  holiday  per- 
0,358,317  below  the  previous  year’s  iod. 

riod.  while  imports  increased  $33,-  '  *  *  *  * 
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12th.  The  week’s  total  of  78,969  was  If}'"  will  be  operated  at  full  capa-  been  earned. 
1,363  cars  less  than  the  previous  e"y’  providing  employment  that  is  Another  in 
week  and  13.981  le.ss  lhan  the  cor-  expected  to  place  the  town^  in  the  win  be  expre 


responding  week  last  vear.  posiuon  it  net.  uciuie  me  stump  m  pi,pet  will  he  the  tinai  clearing  u; 

Compared  with  the' week  ending  "’®  Paper  market  re.sulted  in  many  of  the  company’s  outstanding  pre 
n^fr,h<,r  «;ft,  misoplliineniis  lo-artinirR  empty  houses.  fprred  stocks  and  the  profit  and  los; 


As  against  the  correspondtng  W’cek 
in  1928  miscellaneous  was  up  599, 
merchandising  up  477.  ore  up  672. 


Business  Index 


Doing  Slightly  Better 
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riod.  while  imports  increased  $33,-  ’  ^  *  responding  week  last  year.  posiiion  w  ^  •. 

8.988.  There  was  an  unfavorable  Canadian  grain  in  store  for  the  Compared  with  the  week  ending  p^_P„^'J,®o'',  'p^ ®‘’""®® 

lance  this  year  of  $88,889,057,  com-  week  ended  October  11.  according  to  October  5th.  miscellaneous  loadings  _ 

red  w’ith  a  favorable  balance  of  the  the  Dominion  bureau  of  statistics  were  up  1.078  cars,  merchandise  166 

st  six  months  of  1928-29  fiscal  amounted  to  231.177.282  bushels  and  ef®-  lumber  324.  nulpw'ooiL  344,  and  Coscrave  Stated  to  bc 

r  of  $5,538,248.  It  is  plain  that  indicates  an  increase  of  73.224  555  other  forest  products  130.  QIInkf-K 

nadian  buying  power  is  stropg  yet  bushels  over  the  corresponding  per-  As  against  the  correspondtng  W'eek  UOiHg  OHgniiy 

s  also  evident  that  a  super  levy  Is  iod  of  last  ye.ar.  'P  1''28  miscellaneous  was  up  599,  - 

ng  taken  on  all  Canadian  trans-  IVestern  country  elevators  account-  merchandising  up  477.  ore  up  672.  Toronto  Bumiu  The  Finnnri 
ions  abroad  owing  to  the  fact  that  e,)  for  almost  a  third  at  72.143.380  P"'P  “p*'  paper  251,  while  pulpwood  Toronto.  —  “Too  many  b 
ports  exceed  exports  in  the  period  bushels  lyith  Fort  William  a'lid  Port  dropped  241  cars,  as  did  coal  859.  in  Ontario,  a  bad  market  g 

financial  testing.  Arthur  second  at  70.643,221  bushels.  -  a"*'  Pul}''®  soured  on  beve 

¥  V  41  V  Interior  Terminal  and  Vancouver  sues.”  was  the,  official  answf 

Exports  of  Canadinn  non-ferrous  eievator.s  each  had  over  8.000.000  DUSincSS  MitucX  j  stock  of  the  <  osgrave  Lxpoi 

is  and  smelter  products  for  Sep-  and  Public  Lake  Port  elevators  in  ■'  ■  "  - - - Jr,  ;-,  »’  I  ery  selling  down  to  a  dollar 

her  bulk  heavily  in  copper,  nic-  east.  U.  S.  Lake  and  Atlantic  Sea-  Increase  or  J'if*'  '®!  ! '®  •'®*'.r  *1^®  'aa^' 

and  lead.  As  usual,  most  of  board  Ports  ranging  between  nine-  1929.  Decrease  pp®. 'aa'  .'ear  it  was  at  a 

se  products  went  to  the  United  teen  and  twelve  millions.  Bank  debits.  Aug.  Since  there  are  100.00' 


city,  providing  employment  that  is  Another  interesting  feature  uhich 
expected  to  place  the  town  in  the  will  be  expressed  in  the  next  balanee  i 
position  it  held  before  the  slump  in  pi,pet  will  be  the  final  clearing  up  ! 


ferred  stocks  and  the  profit  and  loss 
report  will  show  very  minor  charge.s 
as  against  preferred  dividends,  which 
in  1928  absorbed  .$27,828.  The  state- . 
ment  will  also  give  effect  to  the  in¬ 
crease  in  the  no-par-value  common 
stock  from  50.000  to  70.000  share.s 


Toronto.  —  ‘‘Too  many  breweries  hy  virtue  of  the  additional  stock 
in  Ontario,  a  bad  market  generally  which  was  made  available  to  share- 
and  public  soured  on  beverage  is-  holders  of  record  .Inly  4  last  on  a 
sues.”  was  the  official  answer  to  the  basis  of  2  in  5  at  $37  a  share. 

stock  of  the  t 'osgrave  Export  Brew-  - - — ^ — - 

ery  selling  down  to  a  dollar  a  share.  Report  Good  BusineSS 
Earlier  in  the  year  the  Issue  sold  at  ^  r»  _  X—  JP 


r 

Spooks ! 

8pnok9.  wltrhen,  blark  rxtn 
and  all  paraphernalia  for 
the  RUcrenAfiil  Hallowe’en 
party  await*  you  here  In 
sreatORt  profuRion.  4a4'k'0'> 
lianternR  Id  all  RlreR.  tnide 
farourR  and  many  nfw  novel- 
tlRiR.  Shop  here  for  >our  cele¬ 
bration. 


•RC.  of  I  Karlier  in  flio  yenr  the  Issue  sold  at 
1929.  *"De*c*rease  I  'a®*  '®'"‘  "  "  P®  a  Pf 

17. 070. pop  -f  1.3.0  $10.  Since  there  are  100.000  shares 


ot.sie  +  8.7 
39.000  —  10 
2.190,031  4-  1  9 


2.81  7.442  +10.2 


•  St.  U,  S.  Lake  and  Atlantic  Sea-  Increase  or  ‘®®  »®®“®  •'''  nnm  Tar  &■  Chemical  '' 

lard  Ports  ranging  between  nine-  1929.  Decrease  'a®*  '®'"'  "  a  tu  k  ■  *  -  n  •  i  t  i  ii 

eii  and  twelve  millions.  Bank  debits.  Aug.  3.6fi7.n70.ooo  +13.0  $10.  Since  there  are  100.000  shares  The  business  o.  Dominion  Tar  and  N 

44  V  41  41  ronsfruct.  Sept...  46.959.200  -j-  3.3  issued,  at  $10  par.  it  means  that  the  Chemical,  owner-ship  of  which  re-  .3 

•■Investors’”  and  "Traders”’  end.  231  177,283  4  46  2  ®'®ek-  '’V  a®'"".”  at  one-tenth  of  its  cently  passed  from  into  ;  J 

eighted  index  numbers  of  securitv  Piir  Iron.  Sept...  .  98.816  +  8  7  par  value,  has  shown  a  market  de-  Canadian  hand.-.,  is  malutainin.,  at  a 

•ices  computed  hv  the  Dominion  September  .  „  99  000  --  1  0  preciation  of  $900,000  sipce  its  higli  'ery  satisfactory  rate,  according  tofj 

ur»;,  or  s"S.c7oI,  )to  b«:  or  •"i’S'*!'."  *?'''=  do.  lnaio»troj.,  provldo,,  by,he  m.na«o.| 

126=100,  were  as  follows  for  the  car  Loniiings —  «. line  from  the  hioh  of  ID.O  has  been  o’e'ii.  ''"'e  '.  j',  eT-ninsy' 

eek  ending  October  17th.  Cumulative .  2. 817. 443  +10.2  $400,000.  estimate  accui.  .•  .nmmfn 

The  "Investors”’  index  of  Indus-  "'k.  end  Oct.  12.  78.069  — 1.-..2  Cosgrave  has  nol  paid  a  dividend  (or  the  year  ina\  be  on  the  tommon 

iai  common  storks  was  ”90  0  for  ^  P.  R.  gross  week  for  more  than  a  year,  though  in  1927  stoek-  "  seems  fairly  well  establish-  , 

“'.-"kTdli  odobd-  nfh  «  .•  I’W  r  bd  ,b..  lb.  b|,nnl„,s  v,.|„  c„„u  , 

,yreb.  l.b:S5,8ror,b.pr.viour,  c.bvn  g  w,.b  ,  I.rm.d  .  i 

The  ’’Traders’”  index  Of  prices  Of  Vra.i^e  for  auruLiI--  ”  comes  to  a  close  on  October  31st.  manufacturing  subsidiao  0  , 

e  twentv-five  best  selling  indus-  Eixporcs .  96.264, .717 —14  3  and  the  annual  statement  will  be  out  piant  at  tornwa.l.  Ont..  for  tne  ; 

ill  and'  niiblie  iitilltv  common  '"'puits .  111,630.924  —  2,6  around  December  1st.  The  operat-  manufacture  of  heavy  fibre  conduits  , 

Sk,  on  ,f. 7o“ 

vchan-es  was  r’'5  ”  for  the  weel  .  ..  '  October  31st.  1928.  were  $22,861.  and  panics.  A  considerable  expansion  in  , 

IdSi  O+b/r  iVlh.'  "  iomparej  r;'" atat.d  ,b.  oonrp.n.v'  I.  dolns  lb.  “S.  I  ' 

ith  1186  4  for  the  previous  week  Aver,  week  Oct.  23  t90  0  —  4.5  slightly  better  than  a  year  ago.  Earn-  from  this  ne«  product.  The  sf.in- 1 

The  "Investors’”  index  of  domestic  .  refers  to  P.C.  of  ipgs  for  the  14  months,  on  the  basis  dard  departments  of  the  business  | 

Jne  investors  inaex  01  noniesilc  mcrea.se  or  decrease  over  level  of  cor-  ,u„  .An  non  .hat-nc  aro  understood  to  he  oneratine  mil 


tes.  Copper  matte  exported  last  V  ¥  ¥  »  Grarn'^''?n  ’store, 

nth  went  fo  the  total  of  38,276  lbs  "Investors’”  and  “Traders’”  wk  end.  Oct.  it 

lied  at.  $453,467  all  to  the  United  weighted  index  numbers  of  security  /'■S"' ' 
tes.  Copper  blister  exported  was  price.s.  computed  hy  the  Dominion  {;;p*!pioynient” Au'g. 
lied  at  $2.094,982..  al!  to  the  United  Bureau  of  Statistics  on  the  base  of  'December  '.  .  . 
tes.  There  ran  be  no  thought  of  1926=100,  were  as  -follows  for  the  car  Loniiings — 

export  duty  on  this  copper  bll.s-  week  ending  October  17th.  Cumulative . 

but  there  is  an  open  question  The  "Investors’”  index  of  indus-  « 'i, 
e  as  to  whether  there  should  not  trial  common  stocks  was  290.0  for  '.-n'tj.  '0^4°  14. 
more  production  for  the  industry  the  week  ending  October  17th,  as  (mmi.  net.  August 
as  to  encourage  more  smelting  compared  with  285.8  for  the  previous  C.N.B.  pru.s.s^  week 
Canada.  Exports  of  nickel  matte  week.  p  n^r'  net  Augiisi 

montfi  amounted  to  $92,935.  and  The  "Traders’  ”  index  of  prices  of  Tra.ie  for  aukum<— 


Onr  new  Rtore  In  Homlnlon 
l^quaro  1245  l*ecl  (it..  Ir 

moRt  convenient  from  any- 
Mliere  In  the  rit.v.  Open  till 
fi  P.M.  Saturday. 

Downtoun  FolkR  ran  RatUfy 
their  llalloueVn  MftntR  at  our 
»tore  In  the  InRurance  Ex¬ 
change  Bldg.— 276  St.  Jamea. 


t.fiis.noo 

2.871.681 


4.589.924  —24.5 


refined  nickel  $1  417.438.  of  which  the  twenty-five  best  selling  indus-  i^xports .  96.264. ni 7 

’83,094.  went  to  the  United  States,  trial  and  public  utility  common  {"afiln'p  ’  i5:3'o6:'407 

addition  to  that  nirkel  oxide  stgeks,  on  the  Montreal  and  Toronto  stock  .Market— 
ued  at  $354,959.  was  shipped  out.  Exchange.^,  was  1225.2  for  the  week  shares  ."!old  week  end. 

which  $193,197.  went  to  the  Neth-  ending  October  17th.  as  compared  Oct.  19  .  443. .519 

inds.  with  1186.4  for  the  previous  week.  Aver,  week  Oct.  23  t90  0 


Head  01fic«  and  Store  Ko.  1 : 
230  Notre  Dame  Street  West 


stock  .llarkef— 

Shares  .sold  week  end 

Oct.  19 . 

Aver,  week  Oct.  23 


Store  No.  t: 

Insuranee  Fxrliange  Bldg. 
270  St.  .Tames  Street 


Store  No.  S : 

Dominion  Square  Bldg. 
1245  Peel  Street 


estrictive  measures  against  Can-  utility  common  stocks  was  157.8  for  responding  period  in  previous  year. 


of  the  100,000  shares  outstanding,  are  understood  to  he  operating  on  | 
ran  -slightly  under  23  cents  a  share.  entirely  satisfactory  basis. 


THE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  25.  1929 


Distillers  Corporation-Seagrams  Limited  Presents 
Strong  Statement  at  First  Annual  Meeting 


Mr.  Thomas  Herd  and  Mr.  Henry  J.  Ross,  Executives  of' 
the  British  Company,  Attended  Meeting  and  I 
Expressed  Great  Satisfaction  With  the 
Fine  Progress  Made 

Company’s  Stock  to  be  Placed  on  a  Regular  Dividend  | 
Basis 

*  -  I 

The  first  Annual  Meeting  of  Share- 1  voiced  his  appi  ecialion  of  (he  sra- { 
holders  of  the  DISTILLERS  COR- !  tifying  results  (hat  (lie  Directors: 
PORATION-SEAGRAMS  LIMITED.  |  were  able  to  present  to  ilio  .Share-  i 
was  held  at  the  Mount  Roj-al  Hotel  |  holdcr.s.  The  motion  to  adopt  tlu'l 
on  Friday  last,  October  18th.  This  i  Accounts  was  enthusiastically  rr-i 
Meeting  has  been  looked  forward  to  ceived  by  the  Shareholders  present.  | 
for  some  time  with  considerable  in- j  several  of  whom  addressed  theMt  et-j 
terest.  There  was  a  large  number  ing  and  expressed  their  appretdation  ; 
of  Shareholders  present,  who  were  of  the  nninagement  of  the  Conipany, : 
very  enthusiastic  as  to  the  results  particularly  in  that  the  Directors 
presented  by  Iho  Directors.  Mr.  were  able  in  stich  short  time  to  place 
Thomas  Herd  and  Mr.  Henry  J.  Ross,  the  shares  of  the  Company  on  a  re- 1 
son  of  the  President,  who  are  both  gular  dividend  h:isis.  I 

Directors  of  the  Distillers  Company  The  Shareholders  enthusiastically  i 
Limited  of  Edinburgh,  were  al.so  re-elected  the  same  Board  of  Direc-  j 
present  in  the  interests  of  that  great  tors  who  had  so  efficiently  directed 


transferred  from  the  British  Com-  l71Fini7Ur'l7  AC 

»  pany  have  only  been  on  the  market  in  If  1 1  I*  ¥  ||lj*  If  1^1*  |||* 

k  Canada  a  short  while. 

It  is  also  worthy  of  note  that  the  MAhlCV  COADTA/^C 
Directors  in  their  report  state  that  |Y|D[v I*  | 
the  earnings  of  the  present  year,  ^ 

judging  from  the  results  of  the  op-  r'DAIff  HAAD  PDAD 

eratlons  since  the  close  of  the  Fiscal  rAUlfl  1  UUA  vAvT 

year,  July  31st,  1029,  will  be  even 

better  than  the  corresponding  period  _ .  _  ,,  ,  , 

of  last  year.  I’hc  shareholders  Even  Districts  Badly  Hit  Should 

should  congratulate  themselves  on  Be  Able  to  Pay 

'  the  fact  that  this  company,  after  Way 

i  operating  such  a  short  while  is  in  a  _ _ 

I  position  to  put  the  shares  »)f  (he  LITTLE  WORRYING 

!  company  on  a  dividend  basis  of  one  _ 

I  dollar  per  share,  payable  twenty-  Qn  Part  of  Loan  and  Mortgage 
1  five  cents  per  quarter,  beginning  j  . 

[October  31st,  1929,  which  Is  an  out-  Com- 

j  -standing  performance  in  the  history  I  P*nies  Foreclosures  Are 
I  of_the  industry.  |  Kare  j 

The  current  fin.nncial  position  of  1  ■ 

I  the  Company  is  very  strong  as  the  Winnipeg.  —  Despite  (he  poor  crop ! 
I  current  assets  arc  over  seven  and  a  conditions  over  largo  areas  in  the 
i  h.alf  million  dollars  as  against  quick  |  west,  loan,  mortgage  and  implement 
I  liabilities  of  a  little  over  $600,000.  It  i  companies  do  not  anticipate  any 
j  has  been  necessary  for  the  Di reel ors  I  serious  difficulty  in  making  collec- 
I  in  the  extension  and  developmenf  of!  (Ions  or  adjustments  this  fall.  AI- 
I  the  business  to  provide  additional  i  ready  most  of  the  larger  organiza- 
i  working  capital  to  carry  out  their  lions  have  made  c.areful  surveys  of 
'  plans  by  way  of  special  loans  wliieti  the  situation,  the  result  of  which  Is 
'  were  obtained  from  the  British  Com-!  that  few  of  them  are  doing  any  wor- 
I  pany  and  Bronfman  Intere.sts.  Tlic.rying.  The  crop  was  not  as  large 
;  Company  also  in  merging  assumed  a  ns  wcsicrners  would  have  liked  to 


LITTLE  WORRYING 


and^  Farm  Implement  Com*  I 
panies  —  Foreclosures  Are ! 
Rare 

Winnipeg.  —  Despite  (he  poor  crop ! 


Company. 

Mr.  Samuel  Bronfman,  Vice-Presi-  | 
dent,  in  the  absence  of  the  Presi- 1 


I  liability  of  the  old  Scagriim  Com¬ 
pany  of  over  eight  hundred  thou¬ 
sand  dollars  for  the  purchase  of  ma- 


thc  affairs  of  the  Company  during 
the  past  fiseal  year. 

At  the  close  of  (he  Meeting  the 


have  seen  it,  but  other  business  in- 
dexe.s  in  the  west  are  satisfactory.  | 
The  situation  which  loan  managers  j 


dent,  presided  at  the  Meeting,  and  Chairman  invited  the  Shareholders 
the  Comptroller  of  the  Compan.v,  Mr.  present  to  inspect  (he  splendid  new 
H.  F.  Glass,  acted  as  Secretary  of  the  offices  of  tho  Company,  situated  op- 


Meeting.  posite  the  Mount  Royal  Hotel  an( 

Tho  Chairman  in  his  opening  re-  most  of  the  Shareholders  look  ad 
marks  regretted  the  absence  of  the  vantage  of  the  invitation. 


MIt  W  >1  li  RO'iS  OK  I  Kiiiiu  uuiiars  lor  me  puieiiiine  ui  iii.i- •  * ‘iv-  i-ji  ii.iiitin  hiiji-ii  loan  managers 

.  ■  '  *  ‘  '  n  lured  whisky.  The  total  of  these  now  visualize  is  (hat  the  indehted- 

I  resident  of  the  Distillers  lor*  liabilities  amounts  to  two  and  three-  nes.s  of  the  west  is  much  reduced  | 
imrntloii-Seagrams  I/iinlted  a^nil  quarter  million  dollars  and  the  D1-  from  the  proportions  it  attained  at 
( liairmaii  and  Managing  Director  rectors  in  order  to  pay  off  tliesc  the 'end  of  1924.  Since  the  latter 
of  the  British  Company.  liabilities  and  provide  further  work-  year  tlierc  lias  been  a  succession  of 

_  ing  capital  of  a  permanent  nature  big  crops  with  generally  favorable 


posite  the  Mount  Royal  Hotel  and  Ontario  Government  j,gyg  decided  to  offer  for  subscrip-  price.s.  Mortgages  have  been  wiped 


Liquor  Dispensaries. 


shares  at  $12.00  per  out  or  greatly  reduced  and  obliga- 


marks  regretted  the  absence  of  the  vantage  of  the  invitation.  ^  benefits  which  the  original  share  in  the  ratio  of  one  new  share  to  tions  for  ^Implements  and  machinery 

President,  Mr.  W'illiani  H.  Ross,  Reviewing  the  histor.v  of  (he  Com-  sponsors  ol  '“'s  great  British-(  an-  every  five  shares  now  held  which  have  been  met.  In  the  better  estab- 
O.B.B.,  and  explained  (hat  this  gen-  pany  it  will  he  recalled  that  late  in  •’’oinn  organization  saw  nnve  been  produce  the  sum  of  four  million,  lished  districts  of  the  west  the  far- 
llcman  had  just  completed  a  trip  1926  the  Distillers  Corporation  Lim-  •’onozed  as  will  be  seen  hundred  thousand  dollars  and  at  mer  is  in  a  sound  position,  and  the 

around  the  world  in  the  interests  of  itod  was  formed  for  the  purpose  of  ’'y  *"0  (  ompany  s  very  gratifying  ^he  same  time  result  in  the  saving  loan  companies  find  little  to  be  dis- 
the  Scotch  Company  and  owing  to  his  acquiring  the  distillery  that  had  been  and  •ne  (  anadian  •  to  the  Company  of  one  hundred  and  turbed  about. 

many  engagements  in  the  Old  ('oun-  built  at  Ville  LaSalle,  near  Montreal,  Pi'cy-  talking  full  advantage  of  the  sixty-five  thousand  dollars  per  an-  Over  the  whole  of  tho  west  mort- 
try,  he  was  regrettably  unable  to  by  the  Bronfman  Interests.  The  for-  co-operation  miide  jy  interest  charges. 


co-operation 


num  in  interest  charges. 


I  gage  foreclosures  have 


again  visit  Canada  this  year  to  pre-  niation  of  tl&is  Company  brought  into  •he  parent  organization  jj,  ^  clear  indication  of  the  eon- 1  during  the  past  year.  In  (ho  poor 

side  at  the  Meeting.  Canadian  industry  the  great  British  M”  been  able  to  fi,jpnce  that  the  British  Company  i  crop  areas  this  year  .some  ad.iust- 

The  Secretary  reported  that  four  concern  known  as  the  Distillers  ]  (anadian  public  and  the  Bronfman  Interests  have  in  ;  ments  may  have  to  be  made,  but  fore-! 

hundred  and  seventy-six  proxies  had  Company  Limited,  with  Head  Offices  I  brands  m  jjjg  future  of  the  Distillers  Corpora- ,  ciosures,  implement  seizures  or  liti- ' 

Tioen  received  representing  one  mil-  in  Edinburgh,  Scotland,  tho  largest  I  "  hisKy  and  Gins  of  the  same  high  tion-Seagrams  Limited,  that  they;  gation  will  scarcely  be  above  normal  ! 
lion  two  hundred  and  sevent.v-five  organization  of  distillers  In  the '  in  which  they  have  converted  their  temporary  loans  !  in  the  opinion  of  financial  men  here.  ' 

thousand  six  hundred  shares  out  of  a  world,  controlling  a  long  list  of  in- 1"*'"®  been  sold  the^world  over  for  permanent  capital  of  the  Com- 1  Tho  regions  where  thin  crops  or  ‘ 
total  issue  of  one  million  five  hun-  ternatlonally  famous  brands  of!  .  pany  by  accepting  new  stock  in  ex-;  failures  occurred  this  vear  are  most-  ' 


rectors,  addressed  the  Meeting  and 
gave  many  interesting  details  as  to 
the  operations  of  the  Company  and 
remarked  that  the  results  of  the  ad¬ 
ministration  of  the  company’s  affairs 
would  no  doubt  be  considered  by  the 
Shareholders  as  very  encouraging, 
particularly  considering  that  the 
company  had  been  engaged  in  selling 
operations  but  a  very  short  time.  He 
stated  that  the  sales  of  all  Brands  of 
Whisky  and  Gin  marketed  by  (he 
Company  have  been  very  satisfactory 
and  that  the  t’ompany's  products 
continued  to  meet  with  increasing 
popular  favour.  He  also  stressed 
the  reference  in  the  Directors’  Re¬ 
port  to  the  unique  po.sition  of  the 
Company  by  virtue  of  its  association 
and  arrangemont-s  with  the  British 
Company,  the  benefits  of  which 
could  not  be  over-estimated.  He  I 
further  recorded  the  appreciation  of! 
his  associates  and  himself  of  the  in- 1 
valuable  assistance  and  co-operation 
•which  is  consistently  accorded  the  1 
Canadian  Company  by  iho  Old  Conn- 1 
try  connections.  The  Chairman  I 
stated  that  the  Shareholders  would  i 
be  interested  to  know  that  since  the ' 
beginning  of  the  present  fiscal  year ' 
both  domestic  and  export  sales  show-  j 
cd  a  marked  increase  over  the  cor¬ 
responding  period  of  last  year.  Mr. ' 
Bronfman  remarked  that  the  Bottling  = 
Department  of  the  Montreal  Plant  is  [ 
now  being  considerably  enlarged  to  | 
cope  with  the  increasing  business.  I 
At  the  close  of  Jlr.  Bronfman's  re- ' 
marks  he  called  on  Mr.  Thomas! 
Herd,  one  of  the  Directors  of  the 
Distillers  Company  Limited,  Edin¬ 
burgh,  and  who  also  acts  in  the  ca¬ 
pacity  of  General  Manager  of  that 
huge  concern,  to  address  the  meet¬ 
ing.  Mr.  Herd  in  his  remarks  ex¬ 
pressed  the  higli  sense  of  apprecia¬ 
tion  of  the  Directors  of  the  Old  Coun¬ 
try  concern  at  the  progress  made  by 
the  Canadian  Company  and  that  his 
Directors  were  always  in  close  touch 
■with  the  affairs  of  the  Canadian  Com¬ 
pany.  He  also  spoke  in  the  most 


ternatlonally  famous  brands  of  .  pany  by  accepting  new  stock  in  ex- ;  failures  occurred  this  year  are  raost- 

dred  thousand  shares.  whiskies  and  gins.  Among  the  firms  ,  these  are  the  following  tlngulshment  of  their  temporary  l.v  in  the  south  and  central  area,  ter- ' 

Mr.  Samuel  Bronfman  in  addition  for  long  years  identified  with  this  known  brands:  loans  and  In  addition  agreeing  to  ritory  which  has  produced  well  for  ' 

to  presenting  the  Report  of  the  Di-  great  British  concern  are:  IVHISKIKS  take  up  their  pro  rata  share  of  the  the  past  three  or  four  years  and  ! 

J.  &  G.  Stewart  Ltd.,  Edinburgh.  Grand  Old  Parr  total  offering.  The  shareholders  arc  where  the  farmers  are  eomparatlvely  | 

John  Hopkins  &  Co.  Ltd.,  Glasgow.  UsheFs  Green  Stripe  thus  assured  of  the  financial  success  well  established.  In  these  older  dis- 1 

Peter  Dawson  Ltd.,  Glasgow.  Peter  Dawson  “Special”  of  this  new  offering  inasmuch  as  the  trlcts  the  men  on  the  soil  have  ex- 1 

Sir  Robt.  Burnett  &  Co.  Ltd.,  Lon-  Sandy  Macdonald  two  groups  mentioned  will  take  up  perienced  some  rigorous  discipline 

don.  Thomson’s  Grand  Highland  75%  of  the  total  new  issue  to  share-  in  the  lean  postwar  years.  Having ' 

Jas.  Buchanan  &  Co.  IJd..  London.  Liqueur  holders.  survived  the  era  of  unprofitable  I 

John  Dewar  &  Sons  Ltd.,  Perth.  old  Mull  -  crops  they  are  not  likely  to  succumb  I 

John  Walker  &  Sons  Ltd.,  London.  Robbie  Burns  ,  r.  to  one  lean  year,  it  is  stated.  j 

White  Horse  Distillers  Ltd.,  Glas-  MitchelPs  Shamrock  (Irish)  PAxTPniyk  Ml<  k Tlraf^  I 

ROW.  PURE  DISTlIiliEl)  ftlXS  T  wOlT  vllLi  lilliLllIllIJ  eases  a  bountiful  one.  Had  a  failure 

John  Haig  &  Co.  Ltd..  Markinch.  g||.  nojjgrt  Burnett’s  White  Satin  /vn  *  t  vm  «  nn/lAmv  experienced  in  the  new  areas, 

Macdonald  Greenlees  IJds.,  Leith.  Ap  I  AIIDA  CCpApA  where  farmers  have  established' 

John  Bcgg  Ltd.,  Glasgow.  p  v'  »  Burnet’s  I^ondon  Drv  LAUArt  JLvUlll/  themselves  during  the  past  few  years  I 

Bulloeh  Lade  &  Co.  Ltd.,  Glasgow.  Kooert  uurnets  London  Dry  _  serious.' 


J.  &  G.  Stewart  Ltd.,  Edinburgh. 
John  Hopkins  &  Co.  Ltd.,  Glasgow. 
Peter  Dawson  Ltd.,  Glasgow. 

Sir  Robt.  Burnett  &  Co.  Ltd.,  Lon¬ 
don. 

Jas.  Buchanan  &  Co.  IJd.,  I.ondon. 
John  Dewar  &  Sons  Ltd.,  Perth. 
John  Walker  &  Sons  Ltd..  London. 
White  Horse  Distillers  IJd.,  Glas¬ 
gow. 

John  Haig  &  Co.  Ltd..  Markinch. 
Macdonald  Greenlees  I>tds.,  Leith. 
John  Bcgg  Ltd.,  Glasgow. 

Bulloch  Lade  &  Co.  Ltd.,  Glasgow. 
Mitchell  Bros.  Ltd.,  Glasgow. 
Tanqueray  Gordon  &  Co.  Ltd., 
Ixindun. 


WHISKIES 
Grand  Old  Parr 
Usheris  Green  Stripe 
Peter  Dawson  “Special” 

Sandy  Macdonald 
Thomson’s  Grand  Highland 
. IJqueur 
Old  Mull 
Robbie  Burns 

Mitchell’s  Shamrock  (Irish) 

PURE  DESTU.LED  GINS 
Sir  Robert  Burnett’s  White  Satin 
Gin 

Sir  Robert  Burnet’s  London  Dry 
Gin 

Sir  Robert  Burnett’s  Old  Tom  Gin 
Joseph  &  John  Vickers’  London 
Dry  Gin 

A.HERirAN  BOURBON 

Old  Log  Cabin  Bourbon  Whisky 

A.IIERICAN  RYE 


POSTPONE  MEETING 
OF  UURA  SECORD 


Old  Tom  Gin  Hope  Coiuideration  May  Be 


Josenri  John  Vicl-ers’^L^^^  - -  - -  pretty  small.  This  year  the  fates' 

Drv  oSi  Given  to  Increase  in  have  been  kind  in  the  homestead! 

Dividend  Rate  regions.  As  a  result  money  difficul- ' 

A.HhRKAN  BOLRBON  -  tje<.  are  largely  absent  in  the  north.' 

Old  Log  Cabin  Bourbon  Whisky  The  meeting  of  directors  of  Laura  There  is  also  immense  satisfaction  i 
A.HERICAN  RYE  Secord  C-andy  Shops  Limited  has  t"  the  west  that  the  crop  was  taken  ; 

Golden  Wedding  Pure  Rye  Whiskey  been  postponed  until  November  4th  2.^  with  the  minimum  of  expense. 
Seagram  Brands  next  It  is  nrohablc  that  on  that  ^he  grades  are  running  exceptionally 

riviniiv  nvr  Avifi«irTV«t  “  '  pronanic  tnai  on  tnai  j„gi,  ^nd  prices  even  now  aro  over 

I  itiL  ivuisaiLS  jate  action  will  be  taken  of  a  favor-  twenty  cents  in  advance  of  last  year. 

Seaflnm’*  “S  t’’  '  Character  both  as  regards  the  The  rural  west  of  course,  appears 

Sea'^ram’s  “Eine  Old”  Canadian  ^  preferred  and  common  shares.  An  entirely  satisfied  that  grain  quota- ; 

^eueram  s  j  me  urn  canauian  ,  Kubstantialiy  dur- 1 

Seagram  s  ’Three  Star”  |  increase  in  the  dividends  on  the,  ,  P  I 

Seagram  s  “White  Wheat”  |  common  even  of  50  cents  per  share  western  crop,  it  is  ex- 1 

AMERICAN  BOURBON  per  annum  would  make  conversion  of ,  ppp^ted,  will  be  sold  at  the  advanced  ! 

Paul  Jones  Bourbon  Whiskey  preferred  into  common  attrac- ^  j 

A3IERICAN  RYE  i  i  ^ar  from  being  disturbed  over  the ' 

Old  Quaker  Pure  Rye  Whiskey  fs"lvnected°to  annear  Tiffew  I 


.iate  action  will  be  taken  of  a  favor-  twenty  cents  in  advance  of  last  year,  j 
able  character  both  as  regards  the !  The  rural  west  of  course,  appears  I 
preferred  and  common  shares.  An !  entirely  satisfied  that  grain  quota-  j 
:  ^  41.  !  tions  will  mount  substantially  dur- 1 

increase  in  the  dividends  on  the,,„g  I 


common  even  of  50  cents  per  share 

per  annum  would  make  conversion  of ,  ppp^ted,  will  be  sold  at  the  advanced  ! 


the  preferred  into  common  attrac- 1  jevcls  i 

i  ^nr  from  being  disturbed  over  the ' 
The  annual  report  of  the  company.  I  situation  the  drought  regions  the  | 


MR,  SAMUEL  BKDNI.UAN, 


'  'Viit  Tatadian '■puS.^at  ^iLge,  |  indeSd"  slm^  i  1* 

1  have  received  the  Company’s  brands  |  profits  of  better  than  $6.00  per  share  i  fgf®J’’?“\®h?weS‘^"  As ?e°su1t  of 

>  with  marked  favor  and  as  a  result  of  j  earned  on  the  common  stock.  The  I  wr 

i  iliis  nation-wide  demand,  it  has  been  divi/Tpnd  rate  is  $2  00  An  experiences  In  the  past  how- 

I  neco‘?<;arv  for  the  romnanv  to  nro-  ^  ^  i!J  ©ver.  the  farmers  are  not  ready  bor- 

in, .(actor, ng  program,  and  in  .  red  clock  on  con.W.lon  57.50.  againat  ?„ma“ ‘“iSif  “SSL'""- 

Short  space  of  time  the  Ville  lauSalle  *7  qq  the  fixed  dividend  on  the  nre-  ^e*’'’er®  ^eed  shortages 

^  Distillery  has  grown  to  Its  present  Sed  while  a  dJvSd  at  the  ?Ite  ^*'®®®  *'^^®  Presented  an 

monumental  proportions  and  Is  now  $3  n’o  on  the  common  would  make  “ problem  and  livestock  can 

j  rccognlrcd  an  one  ot  the  largest  and  1’  r2?u™  on  ~”fer?ei  sTock  ““g'/. 

,  I  mnst  DistillAriPs  in  ...t _  _ _ i _ *i _ •n Vantage  m  the  Spring. 


Tice-rresident  of  Distillers  Cor- 1  most  up-to-date  Distilleries  in  exist-  when  converted,  no  less  than  $9.00  J?  the  spring. 


puratiun-^eagrams  iJmited,  who  i  ence.  I  ner  share  uer  annum  - -  ’r" 

acted  as  (liairman  of  the  Annual  j  Similar  plans  for  improvement  r  The  company  is  in'  an  excellent 

Meeting  in  the  absence  ot  Mr.  Ross  and  extension  have  been  carried  financial  nositinn  current  assets  ^“®  and  threshing  activl- 


FYom  the  point  of  view  of  the  | 
farmers  the  fall  has  been  a  good  one.  I 


Statement  to  the  Shareholders. 


Jo.seph  E.  Seagram  &  Sons  Limited  tlcally  no  current  debts, 
at  Waterloo,  Ont.,  and  this  fine  new  _ 


complimentary  terms  of  the  Cana-  Ti’is  astonishing  combination  con-  distillery  plant  now  operates  in  a 
dian  Executives,  Messrs  Samuel  and  between  eighty  and  ninety  per  modern  and  efficient  manner,  with  CIMAN  CICARC 

Allan  Bronfman',  "who  were  directing  noV^hle^ increased  capacity.  These  uliflUn  l/lililAu  ullUfI 
the  management  of  the  Company’s  Hoi,.?.  *  .h^^®  .Untted  King-  improvements  have  been  carried  out  .  -  n/3nn  VHTYnKf /bimn 

affairs.  He  further  stated  that  the  nnf  nf  immense  out-  with  the  fullest  assistance  and  co-  I  iipi]k|l  T||Pm||V|«  D 

fact  of  his  Companv  agreeing  to  ex-  operation  of  the  technical  staff  of  LA  AULA  lUAilUlLA 

tinguish  fheir  share  of  the  special  i,h  o'l  ^  the  British  Company,  with  their  long  - 

loans  made  to  the  company  appear-  ^ "  known  years  of  experience  in  the  distilling  VtJume  of  Business  to  Date 


dian  Executives,  Messrs.  Samuel  and 


tinguish  their  share  of  the  special 
loans  made  to  the  compan.v  appear¬ 
ing  in  the  Balance  Sheet  by  exchang¬ 
ing  same  for  stock  of  the  Company 
would  no  doubt  be  considered  suffi¬ 
cient  evidence  of  his  Directors’  con¬ 
fidence  in  the  Canadian  Company. 

Mr.  Henry  .1.  Ross,  son  «f  the  Pre¬ 
sident,  also  a  Director  of  the  Old 
Country  concern,  expressed  the  re- 
.=:rcts  of  his  father  at  being  unable  to 
preside  at  the  Meeting,  as  he  would 
like  to  have  done,  seeing  this  was 
tho  first  Annual  Meeting.  He  stat¬ 
ed  that  this  was  his  first  trip  to 
Canada  and  he  was  very  agreeably 


names  as: 

Lord  Woolavlngton, 

Lord  Forteviot, 

I^ord  Dewar. 

Hon.  John  Dewar,  O.B.E.,  M.C., 
Sir  Alexander  Walker,  K.B.E., 
Thomas  Herd, 

Sir  James  C.  Calder,  C.B.E., 
Archibald  Walker, 

Peter  M.  Dewar, 

William  H.  Ross,  O.B.E., 
Thomas  Haig, 

Wm.  Harrison,  O.B.E. 

Henry  J.  Ross. 


years  of  experience  in  the  distilling  VtJume  of  to  Date 

and  blending  of  the  finest  liquors 

for  heverase  ■niirnose.s.  The  Com-  Will  ODOW  A  onare 


tiously  with  the  result  that  a  vast 
amount  of  fall  plowing  and  breaking 
has  been  done.  The  freeze-up  has 
not  appeared  yet.  In  all  of  the  prov¬ 
inces  arrangements  are  being  made 
for  the  importation  of  seed  wheat 
where  this  Is  required.  Since  the 
harvest  period  rains  have  been  fairly 
liberal  and  much  of  this  moisture 
will  go  as  a  reserve  for  next  year’s 
grain.  The  -west  consequently  looks 
on  the  situation  with  optimism. 


surprised  at  the  wonderful  progress  Distillers  Corporation  Llm-  very  gratifying  and  that  the  con- 

ih.nt  haH  hann  mariA  iw  curtt.  itecl,  Operated  v€ry  successfully  and  fidence  of  tlie  shareholders  in  the  This  sound  earning  position,  cou- 


for  beverage  purposes.  The  Cora-  yt m  ajinw  .juarc  on  me  situation  wun  opumism. 

pany  has  also  had  the  benefits  Earned  —  -  — 

of  a  number  of  personal  visits  by  Mr.  -  OAMKAfAM  ATI  TA 

J.  Nicokson,  Works  Superintendent  Sales  for  the  current  year  to  vAiinl/lAil  vlL  1 V 

of  the  Distillers  Company  Limited  of  March  of  H.  Simon  &  Sons.  Limit-  nmmt  A  m 

“ch  r,™  r."  r”"-  EARN  AROUND  4.50 

and  Laboratory  Departments  who  same  period  in  the  his-  _ _ 

regularly  supervise  and  test  the  tory  of  the  business,  according  to  a  p  t  _ 

Company’s  products.  report  by  officials  of  the  company,  txp^clauons  or  Increased  Uis- 

The  Profit  and  I/)ss  Statement  Dtie  to  the  satisfactory  showing  bursement  on  Common  — 
phow.s  that  the  results  of  this  Brit-  made  thus  far,  the  company  is  ex-  Rumors  of  Merger 

Ish-Canadian  combination  have  been  Pected  to  earn  over  $5  a  share  this  _ 


CANADIAN  OIL  TO 
EARN  AROUND  4.50 


bursement  on  Common 
Rumors  of  Merger 


that  had  been  made  In  such  short  — V  imence  oi  me  snarenoiaers  in  me  pnmnantpn  T.td  tn  tha 

time  by  the  Canadian  Company.  ®®r  ^  the  organization  was  administration  has  been  fully  war-  rapid  retirement  of  firg^  nine  months  of  1929  earned  pro- 

The  Chairman  then  moved  the  !  '^tth  that  old  ranted  and  it  will  be  noted  from  a  33  1/3  per  cent,  of  the  prefer- 

adoption  of  the  Accounts,  wtiich  was  f*rm  of  .Toaeph  E.  Sea-  perusal  of  the  Director’s  report  that  J"®*^  stock  capitalization,  is  giving  •  j^jqqq 

seconded  by  Mr.  W.  B.  Cleland,  who  ^  .^2"®  f*tmited,  of  Waterloo,  the  full  benefits  of  the  connection  *^^®  common  shares  a  good  Invest-  «4oo  000  ner  quarter  Assuming 

Ih.  Dlr.ctor  r.p..i,e„l,n*  “"n'e;  "'I"  "I'l ““f  J"'  .  Sre““McKlv‘  irthHlnal 'wruriSn 

the  British  Companv,  and  who  also  ®‘"®®  “Cing  this  not  yet  been  realized,  in  as  much  as  or  a  sn^e,  wnicn  divl  better  than  one-half  the 


It  Is  understood  that 


XB.  ALLAN  BRONFMAN, 
Director  and  Secretary  of  tbe  Die. 
tfllim  €oipontion*Seagnuiii  Llm* 
ited. 


known  as  Distillers  Corporation- 
Seagrams  Limited  was  formed  and  I 
it  is  this  company  that  has  offered  j 
the  very  interesting  financial  state¬ 
ment  which  appears  in  another  part 
of  this  issue. 

The  Board  of  Directors  of  the  Dis¬ 
tillers  Corporation-Seagrams  Lim¬ 
ited  is  made  up  as  follows:  — 

President.  Mr.  William  H.  Ross, 
O.B.E. ,  Chairman  and  Managing  Di¬ 
rector  of  the  British  ('ompa.ny; 
Directors:  Mr.  Samuel  Bronfman, 
President  of  the  Globe  Bedding  Com¬ 
pany,  Limited  of  Winnipeg,  'Vice-  j 
President  of  Brlntcan  Investment,  j 
Limited,  and  a  holder  of  large  busl-  j 
ness  and  investment  Interests 
throughout  Canada;  Mr.  Allan; 
Bronfman,  B  A.,  L.L.B.,  Secretary-  j 
Treasurer  of  Brintcan  Investments,  j 
Limited,  and  also  largely  Interested' 
in  Industrial  and  other  concerns  in  j 
Ontario,  Quebec  and  Western  Can¬ 
ada;  and  Mr.  W.  B.  Cleland  of  Hamil¬ 
ton,  Ont.,  who  is  Vice-President  of 
Distillers  Company  of  Canada,  Lim¬ 
ited,  (the  financial  medium  through 


5 


this  year.  In  addition  to  retiring  average  of  the  first  three  quarters, 
'  the  preferred  stock  the  company  net  for  the  year  1929  would  work  out 
[bought  out  for  cash  Thomas  Hark-  at  about  $1,400,000. 

[ness  Sons  during  the  year  and  it  is  1“  previous  years,  the  company 
understood  that  the  earnings  of  that  has  made  extraordinary  allowances 
subsidiary  company  have  not  yet  be-  for  depreciation  and  other  reserves. 
!gun  to  play  any  part  in  the  earning  Provided  appropriations  this  year 


!of  H.  Simon  &  Sons. 


will  be  the  same  as  last  year,  namely 


H.  Simon  &  Sons.  Ltd.,  was  or-  $585,000,  this  would  leave  net  pro- 
ganized  in  March.  1928,  when  its  se-  fits  of  $815,000,  from  which  prefer- 
curlties  were  Differed  by  Green-  red  dividends  of  $160,000  must  be 
hields  &  Co.  The  capitalization  con-  subtracted.  The  residue  left  for  the 
slsted  of  $1,(M)0,000  of  7  per  cent,  common  would  then  be  $655,000. 
preferred  stock  and  30,000  shares  of  equal  to  approximately  $4.50  per 
no  par  value  common.  The  first  share  on  the  common  stock. 

I  balance  sheet,  for  a  period  of  nine  A  meeting  of  directors  will  be  held 
I  months,  dated  December  31,  1928.  shortly  when  the  question  of  dlvl- 
1  showed  $150,000  of  the  preferred  dends  will  be  taken  up.  There  ap- 
I  stock  retired  by  the  company.  Since  pears  every  assurance  that  an  In- 
jthen  it  is  understood  that  the  com-  creased  distribution  of  some  kind 


I  pany  has  retired  more  preferred  will  be  made.  The  guess  Is  that 
I  stock,  until  now  a  full  33  1/3  per  either  $1  per  share  extra  will  be 
cent,  of  the  preferred  stock  capital-  paid,  or  the  regular  dividend  increas- 


I  Izatlon  has  been  bought  back  by  the  from  26  cents  quarterly  t^ 


company. 

F’cr  the  nine  months  ending  De- 


cents. 

In  view  of  the  reliable  report  that 


cember  the  company  showed  profits  union  Oil  Co.  of  Pennsylvania  is  In- 

IW.  (th.  (rk.;clVl  ».ar»„"Ti;r™h  -«H.  W.  ».  W-mASU,  ,'’bVc„mSbTwik°lUr.tU,'‘S^^^^ 

®?.“”X«Xav.b.e.co;.J.t^^^^^^^  L™.  lent  ruLr.  fo  lb. 


Distillers  Corporation- 
Seagram’s  Limited 

and  Subsidiaries 

ANNUAL  REPORT 

For  the  period  ending  —  July  31st,  1929 
OFFICERS: 

Prerideni*  • 

Wtniam  It.  ROS.S.  O.B.K..  Kdlnburgh,  Scotland. 

Chairman  and  Managing  Director:  Distillers  Company,  Limited, 
Edinburgh.  Scotland. 

Vier-Prsiienl. 

Samuel  Bronfman,  Montreal. 

Directort, 

Wiiliam  H.  Ros.s.  O.  B.  E . .  Edinburgh,  ^otland 

Samuel  Bronfman .  Montreal 

Allan  Bronfman . . . i»*  ’ '  n* 

William  B.  Cleland  . .  ••••>;,  Hamilton  Ont. 

Allan  Bronfman.  Seerelary.  Ik  F.  Llass,  Ctmptrolltr. 

To  the  Shareholders:  ...  .v  .  ,1.^ 

Your  Director.*  take  plea.sure  in  their  flrrt 

Annual  Beport.  Your  Company  was 

the  purpose  of  aniuiring  the  undertakings  of  Distilli-r.s  t.orptrati^ 
Limited.  Montreal,  and  llie  old  esta.hlishcd  business  of  Jtiseph  E, 
Seagram  &  Sons  Limited,  Waterloo,  Ont.  ,  .u 

k'our  Directors  Iiave  mucli  pl-easure  in  submitting  tho  Company  8 
ITofit  and  l.oss  Account  and  Balance  .Sheet  showing.the  result.s  of  the 
operations  from  the  2nd  March.  1028.  to  Sl.st  .Lily.  i!l28,  and  also  for 
the  year  ending  31st  .luiy.  1!»29.  and  the  financial  position  of  the  Com- 
paiiv  as  at  31st  .Inly.  1929.  The  operations  of  your  Company  since 
ItH  inception  have  hren  very  satisfactory,  as  will  be  Judged  by  the 
J’rofit  ami  Loss  Account.  .  ««  j 

It  will  be  seen  that  the  net  earnings  for  the  year  ending  31sl 
lulv  1929  being  tlie  first  full  year's  operation  of  your  Compan.v.  art 
euii'al  to  $1  .IZ  per  share.  It  will  also  be  noted  that  the  earnings  foi 


I  trols  its  Interests  in  Canada),  and 
who  was  for  several  years  General 


tion.Seagrains  Limited,  represent*  better  rate  than  for  tbe  similar  pe- 


ing  the  British  interests. 


riod  last  year. 


effect  that  Canadian  CHI  Companies  | 
Ltd.  will  be  a  party  to  these  plans.  ^ 


and  English  Associated  Companies,  was  able  to  put  on  the  market  a 
number  of  Internationally  known  brands  of  Whisky  and  Gin.  I 

your  ('ompanv  is  in  a  unique  position  by  reason  of  the.»e  valuablq 
arrangements  with  its  Did  Country  connections  as  they  enable  youj 
Company  to  produce  a  complete  and  diversified  line  of  whiskies  ami 
Kins  to  meet  the  taste  and  re»iuircinents  ot  the  consuming  public.  I 
You  will  be  gratified  to  know  that  the  earnings  since  the  com| 
mencement  of  the  present  fiscal  year  show  a  marked  improvemenl 
over  the  corresponding  period  of  last  year.  J 

Your  Directors  have  carefully  considered  the  question  of  Dividemi 
and  for  the  present  have  pleasure  in  recommending  that  the  Capital 
Stock  of  the  Company  be  put  upon  a  quarterly  dividend  basis  of  3o| 
per  share  (equivalent  to  $1.00  per  year),  anid  that  a  dividend  of  254 
per  shaie  be  declared  for  (he  quarter  ending  31st  October.  1929,  to  hi 
paid  on  November  15th  to  shareholders  of  record  on  31st  October.  I 
The  Droperlies  of  vour  Subsidiary  Companies  consist  of  the  J'lanl 
of  Distillers  Corporation  Limited,  located  about  seven  miles  fronl 
Montreal,  at  Ville  la  Salle,  and  that  of  Joseph  E.  Seagram  *  Soni 
Limited.  Waterloo.  Ontario.  These  Distilleries  are  entirely  engagcii 
in  the  manufacture  of  high  class  liquors  for  beverage  purpose.*.  | 

The  Plant  loc.nted  at  Montreal,  which  is  most  modern  and  up-toi 
date  in  every  respect,  consists  of  a  Kentucky  Bourbon  Plant.  America* 
anid  Canadian  Bye  Pl.ants,  also  a  distinct  plant  for  producing  ScoteW 
Tvpe  Grain  Whiskv  according  to  the  same  formula  and  standards  al 
used  in  .Scotland,  also  a  modern  Gin  Plant  for  distilling  gin  bj*  prej 
cisely  the  same  method  aa  used  in  London.  England.  The  manufaci 
turing  capacity  of  tliis  Plant  has  been  considerably  increased  durin* 
the  past  year.  In  addition,  there  is  a  most  modern  and  up-tu-datl 
Bottling  Plant,  which  Is  to  be  considerably  enlarged  in  order  to  copB 
with  the  Company's  increasing  business.  The  Company  stores  all  1tl 
product.*  entirely  in  wood  and  adequate  storage  facilities  have  beefl 
provided  by  the  erection  of  numerous  modern  warehouses,  some  efl 
which  have  capacities  of  over  60.000  barrels  each.  An  addItionaB 
60,000-barrel  warehouse  is  now  In  course  of  construction.  ■ 

Extensive  improvements  and  additions  have  recently  been  maiilB 
to  the  Seagram  Plant  at  Waterloo.  Ontario,  where  Distilling  operaB 
tions  have  been  carried  on  since  1857,  and  this  Distillery  is  now  in  B 
position  to  operate  on  a  thoroughly  modern  and  efficient  basis  with  B 
largely  increased  capacity.  ■ 

The  Properties  of  both  the  operating  Companies  have  been  maitiB 
tained  in  the  highest  state  of  efficiency.  ■ 

Tho  Company's  rapidly  increasing  business  demands  a  large  stocH 
of  maturing  whiskies,  in  order  that  our  policy  of  marketing  on« 
whiskies  "Well  aged  in  the  Wood”  may  be  maintained  at  all  times.  ■ 
Your  Directors  wish  to  express  appreciation  of  the  efficient  anH 
faithful  work  of  the  officials  and  employees  of  the  Company.  ■ 
On  behalf  of  the  Board  of  Directors,  ■ 

WILLIAM  H.  ROSS.  Pr$sidtntM 

Extracts  from  Address  by  ■ 

Mr.  Samuel  Bronfman,  vice*Preaident,  ■ 

Chairman  of  Shareholders'  Meeting.  I 

"Tou  Avin  see  from  the  Statement  of  Accounts  that  otir  Compaifl 
is  in  a  very  strong  financial  position.  Current  working  assets  staiM 
at  over  seven  and  a  half  million  dollars,  as  against  trade  and  oth^H 
quick  liabilities  of  only  a  little  over  six  hundred  thousand  dollar* 
n  will  be  observed  from  the  Balance  Sheet  that  there  is  a  deferrM 
liability  of  $807,372.81,  for  the  purchase  of  matured  Spirits  under* 
Contract  taken  over  from  Joseph  E.  Seagram  &  Sons  Limited,  at  ti^B 
time  of  the  merger.  . ,  „  * 

It  will  also  be  noticed  that  hi  order  to  provide  the  necessary  funM 
to  mciet  capital  expenditure  and  the  laying  down  of  stocks  of  Spiri* 
for  maturation  purposes,  it  was  necessary  for  your  Directors  to  obta^B 
lemporai’y  capital  by  way  of  Special  Loans,  which  at  31  July.  19^^| 
amounted  to  $1,953  110.96.  These  loans  were  provided  by  two  of  yo^B 
largest  shareholders,  i.e..  The  Distillers  Company  Limited  of  Edi^B 
burgh,  ajid  the  Bronfman  Interests.  ^B 

Your  Directors  therefore  consider  in  view  of  the  foregoing  th^B 
adid'itional  working  capital  of  a  permanent  nature  should  be  intr^B 
duced  Into  your  Company  in  order  to  pay  off  the  liabilities  mentionc^B 
tlicreby  effecting  a  saving  in  interest  of  over  $165,000  per  annum.  ai^B 
to  provide  the  necessary  funds  to  complete  their  manufacturing  pr^B 
gramme.  It  is  considered  that  the  best  means  of  providing  such  fu^B 
thor  capital  would  be  by  way  of  a  further  Stock  Issue.  Your  Dire^B 
tors  therefore  propose  that  the  Company  should  offer  its  Shareholde^H 
the  opportunity  to  subscribe  for  300.000  shares  on  a  basis  of  one  n^* 
share  for  every  five  shares  now  held,  at  a  price  of  $12.00.  per  sha^* 
and  It  is  further  proposad  to  issue  50,000  shares  to  be  sold  at  t^H 
discretion  of  the.  Directors,  for  the  benefit  of  the  Company  at  a  pri^B 
not  less  than  $12.00  per  share. 

The  sale  of  350,000  shares  at  $12.00  per  share  will  pro-  ^B 

vide  the  sum  of . $4,200,000.^* 

which  your  Directors  propose  should  be  utilized  in  rctir- 

ing  the  Special  Loans  of . $1,953,110.^* 

and  in  payment  of  the  liability  under  the  contract  taken 
over  from  Joseph  E.  Seagram  &  Sons  for  purchase  of 

whisky  of . . $  807,372.^* 

leaving  the  sum  of . $1,439,516.^* 

for  additional  working  capital.  ^* 

"As  already  intimated  the  Special  Ixians  of  $1,953,110.95  were  pi^^| 
vldcid  by  two  of  your  largest  Shareholders,  i.c..  The  Distillers  Co^H 
pany  Limited.  Edinburgh,  and  the  Bronfman  Interest.  These  Shai^H 
holders  have  expressed  their  intention  of  extinguishing  their  loans  ^* 
subscribing  to  the  neAV  stock  issue  on  the  terms  indicated,  and  In  a^H 
dition.  taking  up  the  balance  of  their  pro  rata  share  of  the  Sto^* 
issue."  _ _ 

CONSOLIDATEO  BALANCE  SHEET,  JULY  31,  1929.  H 

Fixed  Assets:  ASSETS. 

Plant,  Equipment,  Goodwill,  Trade  Marks  and  Blends . .$13,774,71:^* 

Current  and  Working  Assets: 

Whisky  and  Spirits  at  Cost.  Raw  Materials,  Barrels. 

Kegs  and  Supplies  at  cost  of  Purchase .  ..$6,613,053.38 

Accounts  Receivable .  889,074.05 

Cash .  lCr7.214.5t 

Prepaid  Insurance  and  other  T^eferred  Assets .  72.011.10 

-  7,rt81.35^H 

$21^456!o6^H 

capital  stock:  LIABILITIES. 

Authorized— 2.000.000  shares  wtfhout  Nominal  or  Par  Value. 

Issued..  ..—1,500,000  shares  in  exchange  for  No  Par  Value  shares 

of  Subsidiary  Companies  at  a  stated  value  of  ^^* 

$10.00  per  share . $15,000,00^^^| 

6  shares  to  Incorporators . 

1,500.006  shares..  . . .  ..i.  ...  ...  . . $15.000,06^^B 

Curmit  LlabiUtiee: 

Accounts  Payable  and  Accrued  Liabilities . $  61-.2il.50 

Balance  under  contract,  taken  over  at  Inception  of  Com- 
pany.  from  Jos.  E.  Seagram  &  Sons.  I.lmited,  for 
purchase  of  Whisky  payable  as  deliveries  taken .  807,372.81 

Special  Loans . 1,9j3,11^^* 

Reserves: 

For  Depreciation . . .  .520,600.  lu 

For  Contingencies .  172,80.>.07 

- e99,4C^^^I 

Profit  and  IjObb  Account,  per  attached  Statement . $2.738.87.%..'i4 

Less:  Dividend  ot  25c  per  share  paid  October,  1928....  37.5,001.50 


COMBINED  PROFIT  AND  LOSS  ACCOl'NT-*JULY  31,  1929. 
Profits  tor  the  period  from  March  2.  1928.  rthe  date  of  organization 
of  the  holding  Company  to  July  31,  1928  . $ 

Organization  expenses  written  off . 8  25.337.79 

Income  Tax .  37,318.»Z 


Profits  for  >-ear  ending  July  31.  1929 . . . $2,502.32407 

Deduct  i 

Interest  on  Speclftl  IsOftns  and  Advances.  ••  ,$160, (kM).75 

Depredation . .  114,307.74 

-  274,358.49 

Profits  for  year  before  providing  for  Income  Tax .  2,287,9i 

Balance,  per  Balance  Sheet..  . $2,758,8' 

Approved  on  Behalf  of  tho  Board : 

WIIJ.IAM  H.  ROSS,  President. 

8.  BRONFMAN,  Vice-President. 

AUDITORS’  REPORT  TO  THE  SH.4RBUULDERS : 

We  have  examined  the  books  and  accounts  of  Distillers  Corporation.  Seagra 
Limited,  and  Its  Subsidiary  Companies  and  have  obtained  all  tlie  Information 
explanations  which  we  have  required;  ond  we  certify  that,  in  our  a>plnloii, 
above  Consofldatod  Balance  Sheet  is  properly  drawn  up  so  as  to  show  the 
financial  position  of  the  Company  and  its  Subsidlarlea  at  July  31st,  192^,  aci 
Ing  to  the  best  of  our  Infonnatloo  and  tlie  explanation  given  to  us  and  as  si 
by  the  books  of  the  Company.  ^  PRICE,  WATERHOUSE  A  CO. 

Idontmal,  October  9th,  1929.  Audlto 

Distillers  Corporation  —  Seagram’s  Limite: 

Head  Office; 

1430  Peel  Stpeet,  Montreal 
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We  specialize  in . 

Investments  based  on 
the  development  of 
Canada’s  rich  heritage  ' 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


ASmrrtft  forty-seven  Commercial  Pilot  licen- 

^ircrart  inaustry  obtained  by  members. 

Besides  stimulating  public  Interest 
Rfl  xTRIllkN  IlU  'he  clubs  ensure  good  aero- 

UlU  ulllll/EO  111  dromes  wherever  they  are  establish- 

-  ___  j  mf  1  which  Is  one  of  the  urgent  needs 

CIVIL  AVIATION  l  ^*Tho**c'onBtrucllon  of  an  airship 

IN  PACT  nFfADF  I  "“"'“"•i- 

.111  1  llul  l/|j Vxll/Ll  I  of  the  Dominion  to  participate  In 
_____  1  Empire  air  communication  by  alr- 

Commerdal  Use.  of  Aircndt  1  ^ 


I  Pulp  and  Paper  I 

BRIT.  COLUMBIA 
LUMBER  MARKET 
GENERALLY  WEAK 


Have  Been  Added  to 
Steadily 

62  ORGANIZATIONS 


erected  and  equipped  with  the,  most  Power  Afjcted  by 

efficient  machinery  obtainable  for  Short  Crop  in  Praine  I 

the  reception  of  the  British  airship  West 

R101,  which  Is  expected  to  make  its  _ 

first  trans-Atlantic  passage  in  the  I7ACY*I7DM  nifVtKirs  t  i/sut  * 
autumn  of  this  year.  An  aerodrome.  l-AOlILKii  tSUTliiCi  UVsnl 

comprising  792  acres,  is  being  con-  - 

structed  which,  when  comnieted.  '  nncouver  Bureau  The  PlnmicUl  TImei. ; 


PI*y  Important  Role  in  Forest  ■  structed  which,  when  comnieted. 

Preservation  and  Mineral  De-'  will  rank  as  one  of  the  finest  in  the]  Vancouver.  —  Conditions  In  the 
voinn  «  »  h/l  T  J  D  !  world.  A  number  of  commercial  j lumber  industry  in  British  Columbia 

veiopmem  IViail  and  rassen*  |  companies  use  St.  Hubert  ore  anything  but  prosperous,  and  | 

ger  Services  Expand  for  passenger,  freight  and  mail  ser-  there  is  hardly  a  single  market  i 

_ _  I  vices.  Tt  is  the  terminal  for  the  In-  which  can  be  accurately  classified 

Civil  aviation  in  Canada  has  be-  ternational  Air  Services  between  as  strong  as  at  the  present  time.  , 
come  an  important  factor  in  the  Montreal  and  New  York  and  Mont- i  The  short  crop  on  the  prairies  has 
many  phases  of  the  business  and  Detroit.  Radio  and  ol'niinated  that  section  from  the  lum- | 

community  life  of  the  Dominion  it  i  uieteorological  stations  have  been]  her  buying  column  for  this  season.  | 
iP  just  10  years  since  civil  aviation  !  established,  and  facilities  installed  jin  the  opinion  of  lumbermen  doing 

began  in  the  Dominion,  when,  after  i  f"'' '’’’nadensting  reports  to  operators  hnsiness  there.  With  better  prices 

experiments  carried  out  by  the  nver  established  routes.  I  prevailing  for  wheat  there  may  be 

Federal  Government  in  forest  fire  ^  The  progress  of  civil  aviation  cachUm  improvement  in  the  market  fori 
protection,  a  commercial  aviation  year  since  1926  is  indicated  by  the  j  lumber  later  on.  but  there  Is  no  in¬ 
company  obtained  a  contract  from  following  figures.  They  include  jdication  of  much  activity  in  this  line 

the  Quebec  Provincial  Government  eommercial  operators,  the  Ontario, until  spring.  ,  ^ 

to  patrol  a  large  area  of  forest  land  j  Provincial  Air  Service  and  Light  The  market  for  lumber  in  eastern 
in  the  St.  Maurice  Valley  for  fire '  Aeroplane  Clubs: —  |f  anada  is  also  comparatively  quiet. 


EASTERN  BUYING  UGHT 


velopment — Mail  and  Passen*  I 
ger  Services  Expand  | 


Newman,  Sweezey  &  Co. 

Limited  - 

mVES^MEW  BANKERS 

210  St.  James  Street  West 
MONTREAL 


bitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Milts  at 

Murray  Bay.  Que.  Sault  Ste.  Marie.  Ont. 

Beaupre.  Que.  Iroquois  Falls.  Ont. 

Sturgeon  Falls.  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200 .tons  Newsprint 

GROUNOWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


ANADIAN  PAPERBOARD  COMPANY 

LI.'UITED  '  • 

Largest  Manufacturers  of  Paperboards 
in  Canada 

IXrFACTCRINC  ALL  GRADES  OF  THE  FOLLOWIWG  ROARDSi 

IIFBOABD  NEWSBOARD  VAT  LINED  BOABD 

’B4WBOARD  WOODPULP  BOARD  CONTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  .AND  SPECULTIES 

MILLS  AT 

ankford.  Ont.  Campbellford.  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


detection  during  the  summer  of , 

1919.  Since  this  beginning  progress  ; 
has  been  steady  and  new  develop-,  ir,.Iirs'  ' 
nients  in  aircraft  and  methods  of  flown  .  . 
operation  have  aided  greatly  in  the  1  I’Hssrngors 
general  advancement  of  this  brancli  |  pnsVongpr 
of  flying.  .  i  in’iic.M' .  . 


.(5.11,715  1.424,031  2.(5S3.T82 


Canada  is  also  comparatively  quiet, 
]!);8  although  there  has  been  an  active 
|biiilding  period  there  and  sales  dur- 
f’^  jing  the  summer  were  good.  The  At- 
43  n-jllantic  seaboard,  however,  which  for 
several  years  has  been  a  bright  spot 
71.669  in  the  market  situation  has  been  dull 
for  several  months. 

Demand  from  the  export  markets. 


Many  U.ses  have  been  found  for  :  F'  ''iKbt  carried  worn  me  export  marseis, 

•I'rrraft  vthioh  inoiV.Ho  fnro.t  fi '  'pounds)  .724,721  1,098,316  2,(04.682  such  as  Japan  and  Australia,  have 


i  aircraft,  which  include  forest  fire  jj .ail'  * 

I  detection  and  supptes.sion,  timber  ‘  (pounds) 

I  cruising,  air  photography,  transport-;  - 

I  ation  of  passengers,  express  and  . 

I  mail;  instruction,  advertising,  siglit-  A  lie  Rfl 
i  seeing  and  “joy-riding.”  Sixty-two  iillt  ITi 
organizations  or  individuals  are  now  ;  t|7||  f 

engaged  in  civil  flying,  including  the  |  W||  I 

Ontario  Provincial  Air  Service,  while  I  ' '  tlilJ 
21  light  aeroplane  clubs  arc  in  op-'  Pin 
eration.  There  are  330  aircraft  kilif 
licensed  for  commercial  use  in  the  I  fill 
Dominion  by  the  Department  gf  Na- 


AIR  MAIL  ROUTE 
WILL  BE  WORLD’S 
FARTHEST  NORTH 


11  rs.  lie  fill  "'’t  been  encouraging.  Financial 

‘  _ j  uncertainty  and  over-selling  have  I 

idisturbed  the  situation  in  Japan  and  , 
^ITTC  I  shipments  to  that  country  have  been 

jUlIj 

i  Much  is  expected,  however,  from 
||jI  I\*C  the  Australian  market.  The  Brit- 
llmlil/  0  Folumbia  lumber  and  shipping 

'interests  have  succeeded  in  getting  a 
Mnu'rU  $90,000  annual  subsidy  for  a  lumber 
vl\  1  H  service  from  British  Columbia 
ports  to  Australia  and  the  first  sail- 
1  '"S  h.as  already  been  made.  To  back 


ticinal  Defence,  and  278  commercial  Service  to  Aklavik  on  Macken-^„p  ,his  sales  campaign ‘a  delegation 


pilots  and  253  air  engineers  hold  •  dj„--  |_  u-  Inaumirated 
certificates.  Fifty-three  airports  and  ■  ^  inauguraiea 

seaplane  portk  are  similarly  licens-  Next  Month. 

ed,  while  a  large  number  of  munici-  - 

pallties  in  every  province  are  giving  AN  IMMENSE  ADVANCE 

consideration  to  the  construction  of  _ 

airports.  Nine  schools  of  flying  are  ottawa.-A  new  link  will  be  forg- 
conducted  and  a  large  number  of  ^ 

pupi  s  arc  receiving  instruct  on.  In  :  .  Canada's  great  cx- 

addltion.  there  are  22  private  own-;pg^^^^  closer  together  when  IheMr- 
ers  of  aircraft  and  «21  ' ujurray- Aklavik  service  is  placed  in 


ers  of  aircraft  and  221 


private  pilots. 


operation  in  November  by-  Hon.  J.  P. 


jof  Vancouver  lumbermen  is  now  on 
I  its  way  to  the  Antipodes  and  will  | 
Idevote  its  energies  during  the  next! 
I  few  weeks  in  building  up  the  mar-; 
iket  there  for  Canadian  forest  prod- j 
ucts. 


NECESSITY  SEEN  ! 
TO  DOUBLE  PLANT! 


Apart  froni  the  forest  areas,  which  Postmaster-General.  Within  i  1 U  l/UUDLL  I  LHll  1 

are  patrolled  during  the  season  of  avenge-'  _ 

fire  hazard  each  year  by  Dominion  inauguration  of  this  000  OOO  Involved  in  Devel 

j  Government.  Ontario  Provincial  Gov-^  j^„  round  service  were  com-  |  Involved  HI  Devel- , 

ernment,  and  commercial  operators,  Ottawa  and  the  first  mail  I  opment  at  Pnnee  George  , 

covering  some  2o0.000,000  acres  per-  'rjn  le.^vo  Edmonton  on  November  I  on  Nechako  River 

haps  the  most  important  part  being  jj*,  ^  be  carried  hv  train  to  I  iicwHtno  , 

played  by  aircraft  is  m  connection  -n.-hpre  thp  c.,pk<  will  be',-  _  - 

.llh  mineral  de«lopment  In  ^  the  'J'"  J  7” ! 


j  northern  parts  of  the 


machine  for  the  twelve  points 


'  Vancouver. —  That  it  will  be  ne- 1 
Commercial  companies  have  been  “‘‘{J  "7“"  iho  rna  nf  'o  double  the  original  plans! 

formed  and  without  assistance  or  there  and  tlio  end  of  ^  paper  plant  at  Prince  I 

roi  ineo,  ana  «  assistance  or  o  ooo  mile  route  at  Aklavik  m  ‘  thp  Vocinkn  Btvpr  in  nr. 

subsidy  from  the  Government,  have  ,,  Aranknti-/io  river  .ticorge.  on  the  .\echako  uivcr,  in  or- 

successfullv  organized  the  northland  mouth  of  the  Alackcnzic  iner.  ^  make  it  capable  of  yielding  a 
witrartpn...n?p^fnpi  rotumonthe  investment,  is  the! 


S.  G.  KERRY 
President 


DAVID  F.  ROBERTSON  CHAS.  E.  WHITTEN 
General  Hanager  Secretary-Treasurer 


regions  is  continuous  throughout  the  .  ,  .  ^  points  dur-  1  completing  a  survey  or  tne  sue 

vear  The  numerous  lakes  and  rivers  oeing  mane  in  tnese  pomisnur  undertaking.  Instead 

lyenr.  ine  numerous  lases  ana  rueis  coming  winter.  Hay  Bivcr,  .  „  initial  nntlav  of  *9  (109  non  ns 

which  abound  everywhere  in  north-  T>.,„..iHpnpp  ana  <?inin«nn  win  mcniv-P  initial  outlay  or  as 

!  ern  Canada  nrovidc  suitable  alight- I Simpson  will  receive  at  first  estimated,  it  would  requirean 
ern  Lanaaa  proviQC  suiiao  e  •u'e.nt  1  from  the  south  approximately 'p..gg„,,i.,,.g  i-j,..  56  000  009  to 

i  ing  places  for  float  seaplanes  in'  month  while  the  more  north-  at  least  5b,OOO,OU0  to 

i  summer  and  the  frozen  surface  nro-  °  harness  the  Nechako  River  and  store 

summei  ana  ine  irozen  suriace  pro  pj.j  A\  rigle.v,  Norman.  Good  m,ifiirient  water  for  the  macnitiide 

vide  gooa  landings  in  winter.  Cabin  ..  '  *  Arctic  Red  River  "McPherson  water  lor  inc  magnituoe 

aircraft  and  air-cooled  engines  en-  "CPC;  "Cci  c  iceci  nivir,  .ncriicrson,  gf  the  operations  now  being  planned, 

aucra  i  ana  air  cooiea  engines  en  Aklavik  will  bo  served  by  three  ig  the  opinion  of  Mr  Stadler  the 

able  flying  to  continue  under  the  .  .  •,  agiivprips  from  Edmon-  .  opinion  ot  Mr.  htadier,  the 

most  severe  weather  eonditions  mice  man  (leiivcric.s  iroin  r^amon  enterprise  requires  a  paper  mill 
most  severe  weatner  conaiuons.  jgjj  ^.j^g  fg^  U^g  farthest  north  ....ith  a  dailv  eameitv  of  500  tons  and 

Hundreds  of  tons  of  equipment  and  .  ^  Edmonton  on  No-  i  ^  .  capacity  of  500  tons  and 

freight  have  been  transnorted  mails  P"®',®  j  ..  J,r  about  100  tons  of  pulp  suitable  for 

SivSetl  26.  January  21.  and  March  25  ^f^g  manufacture  of  artificial  silk. 


'RICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


land  the  return 


from  these 


prospectors,  and  employees  convey-  .  .  ...  arrive  in  the  Albertan  a  .1  ■  a-  I'^ser 

Pri  to  and  from  the  scenes  of  activitv  Pomi®  ^mcrian  R,ver  and  the  impounding  of  a  stif- 

ed  to  and  fr^i  the  scenes  or  acuvity.  ,g.,pifai  gn  December  13.  February  7,  Ifigjgpt  quantity  near  the  mill  site 

Carriage  ot  Mail.  land  April  11.  nro  ntber  nmhlcms  to  bo  workpO 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATri 

TIES 


Of  International  Paper 

F.  I..  Higginson  has  been  elected 


iRT  Alfred  Pulp  &  Paper 

CORPORATION 


n  f  Xfoii  capital  on  ao,  r  vui  uai ,  . ,  , fjgjguf  quantity  near  the  mill  site 

Carriage  ot  Mail.  and  April  11.  are  other  problems  to  be  worked 

Another  important  phase  of  dev-  't'h®  new  service  will  be  an  ini-  jgut.  Under  the  enlarged  proposal 
,  elopinent  is  the  carriage  of  mail  by  imcnse  acivance  on  the  winter  ser-  ijf  would  probably  also  be  necessary 
!  air,  linking  scattered  communities  j'’'ce  provided  in  other  years  and  will  jg  reopen  further  negotiations  wdth 
land  annihilating  distance.  Eighteen  j  confer  an  inestimable  benefit  on  the  fjjg  provincial  government  regard- 
months  ago  mail  was  delivereil  to  a  of  the  posts  along  the  jqg  timber  rights. 

I  few  outlying  districts  under  special  jAthabaska,  Slave  and  Mackenzie  riv-  _ 

arrangement  between  the  Post  Of-iers.  Incidentally,  it  will  constitute  ^  » 

fice  Department  and  commercial  op- 1  the  farthest  north  regular  air  mail  F.  L.  Hlgginson  On  Board 
I  erators.  In- December,  1927,  the  Post-  service  in  the  world.  Heretofore  Pan«i> 

j  master  General  awarded  the  first  the  winter  service  to  Aklavik  con-  miemaiionai  Taper 

I  contract  for  the  carriage  of  mail  be-  sisted  of  two  dog  trains  restricted  j 

tween  Leamington  and  Pelee  Island,  to  250  pounds  of  first  class  mall  L-  Higginson  has  been  elected 

Ontario  for  the  period  of  closed  Per  train.  The  frequency  of  mails  n  director  of  Initcrnational  Paper  & 
navigation.  Since  then  extensions  during  the  summer  months  will,  of  Power  Company.  Mr.  Higginson  is 
of  the  air  mail  service  have  been  course,  be  much  greater,  about  dgu-  a,  partner  in  Lec’,  Higginson  &  Coin- 
made  and  in  1928  there  was  ten'b'^  that  outlined  above.  pany,  and  is  widely  known  in  fin- 

i  services  in  operation.  This  year!  t'h's  notable  extension  of  Canada's  ancial  circles  throughout  the  coun- 
further  extensions  are  being  made  air  mail  service  will  bring  a  remote  try.  His  election  adds  another  New 
with  the  uitimate  object  of  establish- |hut  important  region  of  the  Domin-  England  man  to  the  International 
ing  a  main  trunk  line  from  the  At-j'<’a's  vast  northland  in  closer  touch  Paper  and  Power  Board,  which  al¬ 
lantic  to  the  Pacific,  with  other  cen-  "''th  the  outside  world  both  socially  ready  includes  Walter  C.  Baylies. 
tres.  The  Department  of  National  ‘ind  commercially.  Frank  D.  Comerford.  John  R.  Ma- 

Defence  plays  an  important  part  in  The  following  rates  of  postage  comber,  Gifford  IC.  Simonds,  Philip 
the  organization  of  these  airways.  tiuve  been  fixed  by  the  Post  Office  Stockton,  and  Daniel  S.  Wing. 

The  services  at  present  in  oper-  Department  for  mail  matter  to  be  - - - - 

ation  under  contraccts  with  the  Post  conveyed  over  this  air  mail  route:  kt..,.,  ^  * 

Office  Department  are:— Winter,  F'lst  class  niatter,  i.e.,  genuine  iNCW  k^ompany  roirnea 
Leamington-Pelee  Island,  Quebec-  correspondence  in  the  regular  and  |  gy  Inventions  Limited 

Seven  Islands-Anticosti,  Moncton- |  ordinary  form  of  a  letter,  two  cents  ''  _ _ 

Charlottetown.  Monton-Magdalen  Is-  Per  ounce  or  fraction  thereof.  (Par- I  Owino-  to  the  stendv  incrc^ioA  in 


By  Inventions  Limited 

?  to  the  steady  increase  in 


lands.  Summer:  Rimouski-Montreal-  cels  prepaid  at  letter  rate  will  not  Rawlplug  products  iri 

Ottavva,  Lac  du  Bonnet-Wadhope-  Qonnn^  nnftnr  i  o  no  Canada  during  the  last  eight  years, 

Bissett.  Yearlv:  Montrcal-Detroit-  Second  class  matter,  i.e..  news-  , _  _ _  r _ 


Bissett.  Yearly:  Montrcal-Detroit-  Second  class  matter,  i.e..  news- 
Windsor-Detroit.  Montreal-Albany,  Papers  and  periodicals,  one  cent  per 


it  has  been  found  necessary  to  form 
a  new  company,  Rawlplug  Products 
(Canada),  Limited,  which  will  be  de- 


HEAD  OFFICEi 


lADA  CEMENT  ^COMPANY  BUILDING, 
MONTREAL,  P.Q, 

Mills  at  PORT  ALFRED,  P,Q, 


N.Y..  Toronto-Buffalo,  Winnipeg-Re-  four  ounces  „  ,  ,  (Canada).  Limited,  which  will  be  de- 

gina-Calgary  Banff-Regina  -  Edmon-  „  J'®”  voted  exclusively  to  manufacturing 

ton,  via  Saskatoon,  Sioux-Lookout-  matter,  samples,  cli.,  two  cents  per  distri'^uting  Rawlnlug  nrodiicts 
Rrf  Area,  KI,.l»l„g.Tl..  P„.  ounce  of  ff«eUou  Serto^ 

During  1928,  316,631  pounds  of  Parcel  post  (merchandise)  rates  inventions  Limited 

mail  were  conveyed,  of  which  277,-  for  a  pound  or  fraction  thereof:  To  Herbert  ’  Driver  vice-nresident  of 

1^4  pounds  were  carried  under  Post  Chipewpn.  Fitzgerald,  Fort  Smith,  inventions  Limited,  who  has  ju.st 

Office  contracts.  For  first  6  months  ^®®o'tttion,  Hay  River,  and  Proyl-  returned  from  England  where  these 

of  this  year  245,750  pounds  have  S’O  cents;  to  Sun pstin,  Wng-  arrangements  were  completed,  stales 

been  carried  by  contractors.  Certain  'ey.  Norman,  and  Good  Hope,  75  that  Inventions  Limited  will,  in  fii- 
routes  operated  throughout  the  year  ®®itt®'  m  ture,  devote  its  energies  entirely  to 

are  being  lighted  and  radio  beacons  Pherson  and  Aklavik,  one  dollar.  the  development  of  new  inventions 
will  be  erected  by,  the  Department  *  ,  ’  land  the  sale  of  patent  rights,  incon- 

of  National  Defence  to  enable  the  Ask  rulflllment  Uf  jjiinction  with  the  international  or- 

|mall  to  be  conveyed  rapidly  during  Puln  Mill  Pr/imJea  Uanization  of  which  it  is  a  unit. 

I  the  hours  of  darkness.  Special  ser-  ^  rromise  .  Rawlnlug  Products  (Canada)  Lim- 


RASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

iigh-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
lough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address:— “Fraser” 

es: — A.B.G.,  4th  &  5th  Edition.  ZEBRA;  Western  Unioo 

EDMUNDSTON,  N.B. 


vices  are  run  between  Waterways 


Rawlplug  Products  (Canada)  Lim¬ 
ited  has  entered  into  a  long  term 


j  and  Simpson,  on  the  Mackenzie  river.  Maritime  Bureau  tuc  Tin*»*  i  contract  with  The  Rawlplug  Com- 

with  occasional  trips  to  Good  Hope  Saint  John. — It  is  .stated  that  the  pany  Limited  of  England  for  thedis- 
on  the  Arctic  circle,  and  from  White-  promised  pulp  mill  c.xpansion  on  the  '  tHbution  of  its  products  in  Canada 
horse  to  Dawson,  Yukon  Territory.  Miramichi  was  the  subject  of  a  dis-  and  Newfoundland.  Captain  I, 
An  experimental  service  was  run  cussion  recently  in  Nevv  York  be- ix^-eedie-Smlth.  managing  director 
over  the  route  Ottawa-Montreal-St.  tween  the  International  Paper  Com-  j  pf  Englisli  company,  has  joined 
I  John-Halifax»  during  last  winter,  pAny  and  representatives  of  the  Pi'o*  Uhe  board  of  the  new  Canadian  com- 
with  a  view  to  hastening  the  trans-  vincial  government.  Among  those  p^ny. 

Atlantic  malls  throughout  the  year,  present  at  the  meeting  was  Premier  d.  Ewart  Cleaton  and  Herbert  Drl- 


The  Club  Movement. 


Baxter  accompanied  by  Hon.  Leon 


ver,  president  and  vice-president  re- 


The  Light  Aeroplane  Club  Move-  ard  O'Brien.  Speaker  of  the  Legia- Igpectively  of  Inventions  Limited,  aro 

ment,  inaugurated  in  the  autumn  of  lature,  who  took  the  mater  up  with  also  president  and  vice-president  of 

1927  by  the  Department  of  National  Mr.  Graustein  and  his  associates.  Rawlplug  Products  (Canada)  '  Llm- 

Defence  to  encourage  aviation,  has  Other  members  of  the  provincial 

shown  spendid  results.  Twenty-dDe  party  included  representatives  of  the  ‘ _ 

clubs  are  active  and  it  is  expected  Miramichi  district.  uatw  wpindg 

that  three  more  clubs  will  receive  It  is  said  that  Mr.  Graustein  was  LJIl  KENS  HOILL  LXl 

the  Government  grant  of  two  air-  asked  to  Implement  his  promise  to  Victoria.  —  Apropos  of  the  increas- 


the  Government  grant  of  two  air-  asked  to  implement  his  promise  to  Victoria.  —  Apropos  of  the  increas- 
craft  in  the  near  future.  These  clubs  construct  a  100  ton  paper  mill  on  the  ing  popularity  of  Victoria  as  a  win- 
have  a  membership  of  4,248  of  which  Miramichi^  in  return  for  consesslons  ter /resort  It  is  officially  reported 
279  are  solo  pilots;  and  have  to  granted  his  company.  So  far  as  is  that  the  new  280-room  wing  of  the 

their  credit  a  total  5,975  hours  in  known  it  is  believed  representatives  Empress  Hotel  will  be  complete  in 

the  air  to  date  this  year.  One  hun-  oE  the  company  will  shortly  come  to  all  its  details  before  Christmas  — 

dred  and  fifty-eight  Private  Pilot  and  the  province  to  further  discuss  the  probably  by  December  15tb. 

project. 


Canada  Power  &  Paper  I 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  'Wrapper  and  Sulphite, 

Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.,  producing  While  Pine.  Red  Pine  [ 
and  Spruce  Lumber  Pickets,  Laths,  etc.— Annual  Capacity 
of  25,000,000  F,  B.  M.  , 

Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigsm  Fadls,  Que. 

Laurentide  Company  Limited, 

*  Grand’Mere,  Que.  ' 

St.  Maurice  Paper  Company 

Cap  Madeleine,  Que. 

Laurentide-Ottawa  Company  f 

Limited,  Pembroke,  Ont. 

Head  Office: 
MOMIBSAL'QtnSlIBC 


BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


,  Sales  Offices 

MONTREAL  TORONTO  WINNIPEG 

Mills  at  Cowansvillc,  Que. 


VANCOITVER 


Consolidated  Oka  Sand  &  Gravel  Company 


MOULDING 


SAND 


ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que. 


Hamilton  Briinx  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


CAN  ADI  AN,  PACiriC 


TRAINS  /  HOTELS  /  TELEGRAPHS/ STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Winning 

f  aEsfe  Winnipeg 

n-i 

wim  Fiugo 

Minneapolis 

A  TRAVEL  BY  AIR  IN 

TWIN  cmES  LUXURIOUS  CABIN  PLANES 

For  Information'  ^ 

DIAMOND  TAXIS,  LIMITED 

’PboiM  23331.  WINNIPEG,  MAN. 


>  I  If 


THE  FINANCIAL 


NEW  RECORDS  FOR 
SECURITY  ISSUES 
IN  UNITED  STATES 

Total  For  Eigl^  Months  is  25 
Per  Cent.  Greater  Than 
Last  Year 

COMMON  STOCKS  POPULAR  j 


common  stooir  has  afforded  an  excel-  p  D  D  MIT17C 

lent  opportunity  to  corporations  to  I,  r  If  LUni  I  llllir J 
extlnrileh,  or  at  leaet  materially  re-  yyii  sssi  vsja/ 

duce,  the  volume  of  their  Indebted-  IIATPf  DDAPnAljl 
ness.  That  corporations  have  avail-  IlUlliL  TRUIIAaITI 
ed  themselves  of  these  opportunities 

Is  illustrated  by  such  outstanding  IN  MAy  A  \PATIA 

examples  as  the  sale  of  $142,325,000  111  llvTA  OvvllA 

common  stock  paying  $7  per  share  _ 

by  the  United  States  Steel  Corpora-  pi__,  I « 
tinn  with  the  concurrent  retirement  l^Kesid®  in  Conjunc- 


MONTREAL,  OCTdl^  25,  1929 


win  add  to  Nova  Scotia's  already  PIIAID  DrTTTDlIC 
great  attraction  for  tourists."  ALIUAIiU 

C.P.R.  colonization  work  in  Nova  ■^^'**“**  esM  * 

Scotia  along  the  lines  of  its  subsldi-  CIIAIV  C1ITDMI7IUTC 

ary,  the  Dominion  Atlantic  Railway  jAIIYY  | |J 

In  the  eastern  section  of  the  pro¬ 
vince  is  proceeding  at  a  steady  .-ate  irnnT  Mr  AD  madit 

and.  already  many  families  have  ALT  1  llLnA  iTlnAll 

been  located  in  that  district.  It  is 

the  announced  policy  of  the  com-  r».rC 

pany  to  develop  that  area  and  im-  Exports  Down  But  Domesfac  Re- 


I  tlon  with  the  concurrent  retirement 
I  of  $303,155,000  bonded  debt,  of  $119,- 
075,550  common  stock  paying  $7  per 
share  by  the  Anaconda  Copper  Min¬ 
ing  Co.  to  cancel  $104,122,000  of 
bonds,  and  the  current  offering  by  the 


tion  With  Esutem  Steam¬ 
ship  Co. 

TO  HELP  BUSINESS 


prove  the  railway  facilities  therein 
as  an  increase  in  C.P.R.  effort  in. 
Nvoa  Scotia,  which,  with  the  excep¬ 
tion  of  the  Dominion  Atlantic,  has 
no  C.P.R.  rails. 

Next  year  a  new  boat,  built  on 


quirements  Sustained  at  High 
Consumption  Level 

RECEIPTS  DOWN  SHARPLY, 


.n.  ,  ,  V.  -.1.-  Bethlehem  Steel  Corporation  of  $88,-  Maritime  Bareaa  The  Finanelai  Ttmex  much  larger  lines  and  with  more  Outside  of  the  decreased  exnorts  in 

New  York.  ^r  the  eight  000,000  stock  to  call  $50,166,000  of  Its  Halifax. — Further  development  of  ample  accommodation  than  the  p.es-  sugar  there  is  nothing  exceptional 

from  Janu^y  through  August  of  bonds  for  redemption,  the  remainder  |  the  plans  announced  some  weeks  ent  one,  is  to  be  put  on  the  run  be-  about  th^  Canadian  sugar  SsUcs 

this  year  the  Ubulatlon  of  the  Com-  to  be  used  for  buying  Its  own  bonds  ,  ago  by  E.  W.  Beatty,  K.C.,  president  tween  Saint  .Tohn  and  Digby  by  the  fsguVrt  by  fh^  Dominion  bSu  of 

merclal  and  Financial  Chronicle  of  and  those  of  subsidiaries  In  the  open  of  the  Canadian  Pacific  Railway,  C.P.R.,  and,  eventually.  It  is  believ-  .vp 

securities  of  all  classes  offered  on  market.  Including  these  flotations,  whilst  in  Halifax,  is  shown  in  the  ed,  the  company  plans  to  consider-  ortnhf.r  ThJ  total  Ktnrk  nf 

the  open  market  in  the  LnHed  States  the  total  volume  of  stock  offered  for  announcement  of  the  C.P.R.  that  it  ably  shorten  the  running  time  be-  i"®.  J, 

shows  a  grand  total  of -tS.O- 4.520.000.  refunding  purposes  during  the  cur-  wlll.ln  association  with  the  Eastern,  tween  Montreal  and  Halifax  -  la  LJi  fiooiAmn  oonnse 
This  was  25%  In  excess  of  the  total  rent  year  a.s  compared  with  pre-  Steamship  Company,  erect  a  fifty  to  Saint  John  and  Digby  and  the  Do-  compared  with 

for  the  corresponding  period  of  last  vious  years  is  indicated  by  the  fol-  seventy-five  room  hotel  at  I.akeKide,  minion  Atlantic  Railway.  ‘  iJ.ts. 

year,  and  68%  In  excess  of  that  for  lowing  table:  iJust  outside  of  Yarmouth,  N.S.  It  is  -  Shipments  for  the  four  weeks  end- 

tbe  rorresponding  period  of  1925,  stock  innnra  tor  RefundUig.  jaiso  the  purpose  of  the  company  to  .  ^  ~  October  5  amounted  to  96.365,324 

says  the  National  City  Bank  of  New  (Pon  omitted)  Iput  up  a  substantial  hotel  at  Kent-  A.  U.  Watts  &  Uo.  UTCHS  lbs.  compared  with  91,709,470  lbs.  a 

York.  8  Mob.  iville.  The  Yarmouth  Hotel,  like  the  Rranrh  Rneton 

Even  more  significant  than  the  Total  |  New  Pines,  at  Digby.  will  have  addi-  '  oranCH  VjrriCC  in  DOSlon  Turning  up  the  stocks  of  raw 

increase  In  the  grand  total  of  new  192.'.  .  .  $  .^n,«94  |  45.877  J  7t).57l  tional  accommodation  through  cot-  The  Canadian  investment  house  of  sugar  on  hand  it  will  he  seen  that 

financing  has  been  the  change  that  192«  .  .  10  328  11.028  21.256  tages  erected  on  the  grounds.  D  wX  and  "omp^nv  members  '"eceipts  for  the  four  week.s  amount- 

has  taken  place  in  the  charter  of  the  I  summe?"nt  Shy  NS  ^r^  ‘^e  Afonfreal  Stock'^Ex'change  and 

tf^ffAvinora  UloVi  monov  rfltAft  and  The  10  "a  fOOT^n  jofioeoCninlS  Slimmer  HI  UiyOJ.,  JN.o.*  prOV-  •  - . ,  ^  .  _ , 1^4  lha  In  lOOQ  Thofnfal  r$>- 


New  York.  the  eight  months  000,000  stock  to  call  $50,166,000  of  Its  |  Halifax. — Further  development  of  ample  accommodation  than  the  p.es 


year,  and  68%  In  excess  of  that  for  ]Qwlng  table: 
the  rorrespondlng  period  of  1925,  stock  i** 

says  the  National  City  Bank  of  New 
York.  8  Mob. 


stock  iBBura  tor  Refundbig, 


offerings.  High  money  rates  and  the  |  j?; 
speculative  fever  which  has  swept  I  ^ 
the  country  have  created  an  appe- 1 
life  for  common  stocks  which  is  j  by 


(oon 

omitted) 

8  Mob. 

Ending 

PrptorrBd  Common 

Ang.  31 

Storks 

Stocks 

Total 

1925  .  . 

$  .5(1,694 

1  45.877 

J  76.571 

1926  .  . 

,  |('.328 

11.028 

21.256 

t927  .  . 

117,606 

68,826 

186,432 

1928  .  . 

236.802 

173,1S:( 

409,985 

1929  .  . 

9  3, 25  2 

393,730 

486.9S8 

undoubtedly  around  the  8.000  mark. 


.  „  ~  ^  *ag  October  5  amounted  to  96.365,324 

A.  D.  Watts  &  Co.  OjMnS  Ihs.  compared  with  91,709,470  lbs.  a 

Branch  Of fice'^In  Boston  ^’®®*' 

_  Turning  up  the  stocks  of  raw 

The  Canadian  investment  house  of  on  hand  it  will  he  seen  that 

A.  D.  Watts  and  Company,  members 

lof  the  Afontreal  Stock  Exchange  and  I  lbs  compared  with 

I  .Montreal  Curb  .Market,  are  opening  88'494.993  lbs.  in  1928.  The  total  re- 
'an  office  at  27  State  .street  in  Bos-  ‘he  period  .Tanuary  1  to 

ton  under  the  direction  of  Walter  S.  ®  600.730.833  lbs.,  97,- 

McCann.  This  firm  has  specialized  lbs.  less  than  a  year  ago. 


a.,.,  ^  distribution  of  earnings  in  interested  In  the  Lord  Nelson  Hotel,  ™auon  four  years  ago.  rne  Boston  me  perioa  January  i  lo  uctoner  i 

Because  the  year  has  been  one  of  j  fufum  io  cornor  ition  sharebold-  recently  opened  here,  and  which  is  "“‘ee  will  have  direct  private  wire  amounting  to  601.205,891  lbs.  com 
such  Important  changes  In  the  char- j  ^  From  the  noint  of  view  of  the  one  of  the  finest  of  Canadian  .o-  ‘rom  Montreal  and  Toronto,  and  pared  with  716,845,809  last  year. 
- -  .. - i.  lers.  i  rom  tne  point  oi  view  oi  me  | .  .  orders  will  be  executed  on  the  Mont-  Total  export.s.  as  .stated,  were  not 


acter  of  upw  financing,  it  is  of  in-  ;  '*  .  4  ..  /  onnarmf  iicn  thnt  tels.  orders  will  be  executed  on  the  Mont-  Total  exports,  as  stated,  were  not  | 

terest  to  examine  the  figures  in  some  !  •  PP  hAnHc  in  Anent  the  announcement  regard-  real,  Toronto  and  Standard  Stock  and  .satisfactory.  For  the  period  January 

detail.  !jrpfhpr  with  thP  limttPd  rrPT^iinn  of  ‘PS  ‘he  Yarmouth  Hotel.  Mr.  Beatty.  Mining  Exchanges.  The  local  office  1  to  October  5  they  amounted  to  20.- 

TVogress  of  Refunding  Operations  j  1=ciip<,  ic  rreaflnp  -i  Brarrlfv  ‘p  pp  official  statement,  said:  will  also  furnish  analyses  and  com-  339.077  lbs.  as  against  45,430,498  lbs.  | 

fino  mo  nrof  nnintc  nf  intprpsl  v-aiiio  for  fivoj  inooroo  oKito-jH/vn-  "With  thc  construction  of  hotcls  In  plete  information  on  Canadian  sec-  last  year.  But  considering  the  fact  | 

In  ponn/ptinn  wUh  Ib  ho^nH  Halifax,  the  Ncw  Pincs  at  Digby,  the  unties.  In  addition  to  the  Boston  that  total  shipments,  domestic  and  ' 

iffpot  nf  h^hilh  New  Cornwallis  at  Kentville  and  the  office.  A.  D.  Watts  and  Company  export,  amounted  to  703..381.418  Ihs. 

10'’'!  iinnn  *hp  vnlnnip  of  ^-efuhdlue  favor  BuinirB  hart  ^fn  nf  ***  I-Akeside,  tourist  traffic  fo  maintain  offices  In  New  York,  Mont-  for  the  period  .Tanuary  1  to  October 

929  upon  the  swings  back  to  that  t>pe  of  receive  con.sid-  real  and  Toronto.  Mr.  IVatts,  senior  5.  comparing  with  721.834.742  lbs. 


Harley,  Milner  &  Co. 

Members  Toronto  Stock  Exchange 

Private  wire  connecriona  to  principal  financial  centrea 

INVESTMENT  SECURITIES 


350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 

HAMILTON— LONDON— WINDSOR— 5T.  CATHARINES— HAUVAX 

mi 


James  Richardson  &  Son 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


effect  of  the  high  money  rates  of  |  price  once  the  pendulum  of  public 
1929  upon  the  volume  of  refunding.  !  favor  swings  back  to  that  type  of 
Following  is  a  table  based  on  fig- 1  security. 


Edmonton 


Winnipeg 


ures  of  the  Commercial  and  Finan¬ 
cial  Chronicle  comparing  thc  gr.and 
total  of  new  issues  and  the  amount 


The  Decline  of  Bond  Prices. 
During  1927  bonds  reached  1 


That  the  total  did  not  undergo  an 


ary  yardsticks  of  sound  stock  values 


even  more  drastic  decline  is  due  to  ®  '«"f  V*® 

the  fact  that  several  large  corpora-  |  “  "'as  formerly  customary  to 

tions  found  it  possible  to  carry  ten  Umes  annual  earnings 

through  refinancing  operations  by  a  fair  selling  price  for  common 
means  of  the  issuance  of  stock.  If, ! 

from  the  total  of  refunding  Issues  ,  earnings  aro  no  longer  unusual  and 
for  the  eight  months,  the  stock  issues  instances  can  be  found 

arc  deducted,  the  remaining  amount  ratio  is  higher  than  ‘hat. 

of  refinancing  represented  by  bonds  “’e  investors  have 

fell  to  $478,589,000.  the  lowest  for  ®‘’®sen  to  disregard  almost  entirely 
anv  vear  since  the  war.  he  question  of  current  return  on 

Toini  Xe,v  Capital  and  Rotundin^.  Investments  and  we  have  the 

(000  omitted)  spectacle  of  the  public  paying  8.  9, 

B.C.  10%  and  more  for  funds  with  which 
„  ,  .r  ;  to  bid  for  stocks  upon  which  the 

ending  Total  Capital  fund.  Total  yield  at  the  prices  paid  IS  not  more 
Aug.  31.  $  $  I  than  2  and  3%  and  often  less.  Na- 

1'?  ;!  I  turally  in  a  market  of  this  sort  and 
1  '26  1.087.640  4.380.150  .008.480  1  1.01  j  •  jsxi  •, 

1027  6.413.507  5.0,', 7,148  1.386.350  21.5  i ''"der  the  money  conditions  prcvail- 

1028  6,450.  in.'t  4.802,445  1.656,057  25.6  j  iug,  bonds  have  little  to  attract  the 


S  Mob.  e.rand 

New 

PC. 

Befund. 
Be-  Grand 

ending  Total 

Capital 

fund.  Total 

Ang.  31. 

$ 

$ 

1925  4.802.025 

4.065.21  8 

736.807  15.3 

1926  1.987.649 

4.389.159 

598.489  1  1.9 

1927  6.413.507 

5.057.148 

1.386.359  21.5 

1928  6,459.403 

4.802,445 

1,6.56,957  25.6 

1929  8.074.520 

7.108.043 

965.577  11.9 

The  Trend  fo  f'umnion  Stocks. 


glittering  promises,  and 


A  still  more  impressive  feature  of!  fixed  income  obligations  have  shown 
the  new  financing  of  the  current  year  | steady  decline  to  the  lowest  levels 


has  been  the  increase  on  the  flota¬ 
tions  of  stocks.  Evidence  of  what 
has  been  occurring  along  this  line 
appears  in  the  following  table  from 


since  1925. 

Fntiiro  Position  of  Ceninion  Storks. 

That  common  stocks  are  destined  to 


the  Chronicle’s  compilations  compar- i  u  higher  degree  of  respect¬ 

ing  flotations  of  common  and  pre-  i  ability  in  the  future  than  in  the  past 
ferred  stocks  for  the  fir.st  eight '  probably  true.  During  the  past 
months  of  this  year  and  previous  I  “ic  wealth  and  earning  power 

yrars.  !  many  of  our  corporations  has  be- 

npw  cnpttiii  sl'nrk  Ibbupb  (iiomPNilr)  i  ^^uie  SO  great  as  to  entitle  even  their 

(000  omitted)  !  common  shares  to  an  Investment  rat- 

..  .  J  „  i  ’’18.  So  long  as  the  stock  market 

l-.ndnig  Preferred  C  ommon  i  _ 

Viif?  Ill  sttrt'ks  T'otai  !  up»  inuUstritii  conc©rns  cun 

i!'2.5  .$ ’:!02,n4S  $  302.80.5  $  fi!(4.85:t  j  doubtless  continue  to  satisfy  their 

1026  .  .  370.288  456.785  827.073  ■  need  for  Capital  through  the  issuancc 

?27.155|of  stock. 


^  Mos. 
iLndine' 

PrrfArrf'd 

Common 

Aug.  ;u 

Sttrt'ks 

Stoek.« 

Total 

if*2ri 

$  292.048 

$  302.805 

$  694.853 

!  . 

270.288 

456.785 

827.073 

ir»27  .  . 

490.725 

436.430 

927.155 

1928  .  . 

001.657 

758,583 

1,36.3,250 

1929  .  . 

1.171,292 

2,969,315 

1,143,608 

It  will  be  observed  that  the  total 
flotations  of  preferred  and  coninion 
stocks  commhined  have  multiplied 
nearly  six  times  since  1925,  and  have 
multiplied  over  three  times  in  the 
past  year  alone.  While  growth  in 
preferred  stocks  flotation  has  been 
notable — having  nearly  doubled  in 
the  past  year— by  far  the  greater 
part  of  this  increase  has  been  repre¬ 
sented  by  common  stock  flotations, 
which  in  the  past  year  alone  jumped 
from  $75S..583.n0O  to  $2,969,316,000. 

Nor  is  this  all.  Along  with  in¬ 
crease  In  stock  issues  for  the  pur¬ 
pose  of  rai.sing  new  capital  has  been 
an  increase  (already  referred  to)  in 
stock  issues  for  the  purpose  of  retir¬ 
ing  other  forms  of  capital  obliga¬ 
tions.  The  present  preference  for 
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FAMOUS  PLAYERS 
I  INITIAL  DIVIDEND 

I  Stock  of  Canadian  Corporation 
Placed  on  Annual  Basis  of 
!  Two  Dollars 

I  Toronto  Tlumii'Thr  F*lnnnrlat  Ttpioft 

Toronto.— Shareholders  of  Famous 
Players  Canadian  Corporation  will 
receive  their  first  dividend  on  thc 
,  common  stock  on  December  2nd. 

I  At  a  meeting  nf  the  hoard  held 
ilast  week  the  stock  wa.s  placed  on 
an  annual  basis  of  $2  by  the  declar- 
jation  of  a  quiRterly  disbursement  of 
j50  rents  a  share.  This  action  w-as 
j  made  possible  b.v  improved  earning.s 
for  the  fiscal  year  ended  in  August 
j  last  and  thc  capital  reconstruction 
.that  took  place  early  in  1928.  The 
I  first  preferred  and  second  preferred 
issue  and  the  funded  debt  were  re- 
!  tired,  at  the  time,  and  refinanced 
I  through  new  issues  of  bonds  and  de¬ 
bentures.  Arrears  of  nearly  seven 
'years’  dividends  on  the  second  pre¬ 
ferred,  which  stood  in  the  way  of  a 
I  disbursement  on  the  common  stock. 

I  were  wiped  out  by  giving  each  hold¬ 
er  two  shares  of  the  new  split  stock, 
j  Under  the  reorganization  the  o'd 
common  stock  was  split  four  for  one 
iso  that  the  original  holder  will  be  .n 
receipt  of  the  equivalent  of  $8  a 
year  on  his  old  stock, 
i  Thc  auditors  arc  now  at  work  on 
jthe  statement  of  profit  and  loss  a  d 
j  balance  sheet  for  the  last  fiscal  year 
;  and  the  directors  will  meet  shortly 
;to  approve  thc  figiire.s  before  pa ss- 
I  ing  them  on  to  the  shareholders, 
j  While  there  is  nothing  to  be  had  of- 
ificially  as  to  the  year’s  results,  it  is 
generally  understood  net  available 
I  for  di.stribution  on  the  common 
I  stock  will  be  in  the  neighborhood  of 
I  $2,000,000,  or  approximately  $6  per 
share. 


Nova  Scotia,  should  receive  consid-  real  and  Toronto.  Mr.  IVatts,  senior  5,  comparing  with  721.834,742  lbs. 
erable  impetus.  The  experience  of  |  member  of  the  firm,  was  formerly  last  year,  it  will  be  seen  that  domes- 
this  year  has  satisfied  me  that  these  j  assistant  chief  engineer  of  the  Shaw-  tic  shipments  and  consumption  con-  1 


.  of  refunding  for  the  first  eight  ‘‘>®‘'-  recovery  from  he 

’  months  of  the  past  five  years.  It 
will  be  observed  that  1927  and  1928  “^®  POst-war  Infla  ion.  It 

were  both  years  of  large  refunding  ‘h®"  commonly  predicted  that 

operations.  Interest  rates  during  ®®"®®  '®"  ^‘'® 

much  of  the  time  were  low  and  cor-  ^nd  with  the  accumulation  ot  capital 
porations  took  advantage  of  this  fact  J'?'",,''  revolution  in  Indus- 

'  on  a  large  scale  to  float  new  securi-  ‘"al  methods,  bond  prices  were  head- 
lies  bciring  relatively  low  coupon  ®‘‘  ‘or  a  long  upward  swing.  Times 
-  rates  for  the  purpose  of  paying  off  J':®r®^  recalled  when  prime  bonds  at 

high  interest-bearing  debt  incurred  ‘he  heginiiing  of  the  century  sold  on 

during  the  credit  stringency  of  1919-  ^  .3  to  3i^%  basis  However,  the 
1920.  Thus  manv  corporations  were  situation  suddenly  changed.  The  ex- 
enabled  to  materially  improve  their  ‘^®™®  conditions  In 

profit  position  through  a  reduction  in  ‘927  started  the  speculative  ball 
fixed  charges.  It  will  bo  observed  frollmg  and  the  movement  gained 
from  the  table  that  1928.  despite  the  momentum  with  the  prosperous 
tightening  of  money  in  the  latter  half !  business  conditions  of  1928  and  1929. 
of  the  year,  saw  the  largest  volume  |  ^he  spectacle  of  the  huge  profits 
of  this  business,  the  amount  of  re-  speculation  proved  a 

funding  i.ssues  reaching  a  total  of '  magnet  to  draw  more  funds  until  In- 

$1,656,957,000,  or  over  25%  of  all  |  y.®®‘®’;«  ®''®''y  ‘•'’"'1  have  been  par- 

I  ticipating  in  pur  market.  Fast  as 

With  the  steady  tightening  of  |  “®'*'  ‘s«“®s  have -been  created, 

money  in  1929.  however,  the  oppor- I ‘b®y  have  been  unable  to  keep  pace 
tunities  for  successful  refunding  !  ‘he  demand,  with  the  result  that 
have  been  diminished,  resulting  in  a  !  have  been  bid  up  to  levels 

shrinkage  of  nearly  one-half  in  the  ! '"bich  discount  the  futye  for  an  un¬ 
volume  of  issues  for  that  purpose.  I  P®"®^  ahead.  Grdin- 


the  I  attractive  hotels  are  justified  and  |  inlgan  Water  &  Power  Company. 


tinue  heavier. 
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"  Beauharnois  brinqs- 

MEW  WEALTH 
;^ALL  CANADA 

Jmm  the  worlAslav^est  single  power  sih 


The  water-power  available  at  Beauhamois  belongs 
to  Quebec,  but  its  development  means  new  wealth 
for  all  Canada,  both  east  and  west.  The  diversion  of 
part  of  the  St.  Lawrence  through  the  great  new  Beau¬ 
hamois  canal  will  yield  about  500,000  electric  horse^ 
power. 

Wherever  power  has  been  naade  available,  new  indus¬ 
tries  have  come  to  use  it.  Therefore,  _ 

Beauhamois  power  will  bring  indus¬ 
trial  growth,  both  in  Quebec  and 
Ontario.  Under  the  company’s  lease, 

Ontario  can  absorb  part  of  the  out¬ 
put  of  the  new  plant.  In  the  train  of 
these  new  industries  follow  new  pop¬ 
ulation,  new  houses,  new  stores,  new 
trade  and  new  markets. 


The  development  of  Beauhamois  is 


economically '  sound.  It  permits  Canada  to  Offer 
industry  abundant,  low  cost  power  from  the  St. 
.  Lawrence. 

f 

Beauhamois  will  ultimately  provide  a  $16,000,000 
navigation  canal  capable  of  handling  deep  water  traffic. 
Thus,  Beauhamois  will  be  a  vital  factor  in  maintaining 
the  low  cost  east  and  west  transportation  facilities  upon 

- -  which  depends  the  flow  of  trade  in 

Canada. 


The  Beauhamois  single  stage  dev¬ 
elopment  makes 'the  cheapest  and 
most  economic  use  of  the  power  in 
this  section  of  the  St.  Lawrence. 
All  Canada  is  affected  by  Beauhar- 
nois.  It  is  a  Canadian  owned  enter¬ 
prise  from  which  all  Canada  will 
benefit. 


I— 'ower 

CORPORATION  LIMITED 

The  power  rights  at  Beauhamois  are  owned  hy  Quebec.  Under  the  provincial  lease  to. 
the  company,  nart  of  the  output  can  be  sold  in  Ontario.  Thus,  the  east  benefits  by 
low  cost  power,  and  the  west  by  larger  domestic  markets. 
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BI  DfC/^ITCC  from  speculative  interest 

^  fjjl common  stock,  and  develop  a 

greater  and  sounder  investment  In- 
MD17CIiMT  TDCMI^  tercst  in  common  stocks  on  the  part 
1  ImuOulll  UluPIl/  public,  it  will  be  largely  due 

__  M..  ^  to  the  efforts  of  the  members  of  this 

|||l  Association,  who  will  look  upon 

V  r  r  1  ll  xl  11  v  1  il  U  common  stocks  as  business  invest- 

_  ments  for  proper  people  and  in  pro- 

fivAah«iM»  per  amounts  and  with  proper  selec- 

nvMtaentBMkereBeheveCapi.  companies,  and  will  not 

tauzabon  To-day  Reflects  take  quite  so  detached,  an  attitude 

Fubire  Eaumings  toward  common  stocks  as  has  been 

_  taken  in  the  past. 

LESS  FOREIGN  FINANCING  earnings  and  the  trend 

riiv/^vv-iivv*  Qj  earnings  which  are  the  vital  con- 

.  j  ^  ^  siderations  with  regard  to  common 

teady  Growth  and  upansion  or  stocks. 


VERY  IMPORTANT 
TO  STUDY  RECORD 
OF  INVESTMENTS 

Quebec  Sessions  of  Investment 
Bankers  Gave  Careful  Heed 
to  Need  for  Caution  I 

EXAMPLE  OF  SUN  UFE 


Heads  New  Division 


IHIGHER  PROnTS 
STORAGE  PLANT 

Can.  Rail  &  Harbor  Terminals 
Up  40  Per  Cent,  in  Nine 
Months 


Domestic  Industries  Increased 
the  Confidence  of  American 
Investors  j 


Quebec.  —  Matters  pertaining  to  I*'**  i>«38iuuiwea.  lears  agu  we  uye  group  which  not  only  places 
peculatlve  Interest  In  common  heard  a  great  deal  of  watered  com-  most  reliance  on  bonds  and  deben- 
locks  with  an  analysis  of  the  rela-  ”1®?  stocks.  Today  we  are  deliber-  tures,  but  takes  very  guarded  views 
ve  values  In  modern  finance  as  capitalizing  earning  posslblll-  regarding  the  present  day  organlza- 

lewed  by  Investment  bankers  were  “®®  *he  values  that  are  placed  tlon  of  Investment  trust  companies. 
isciis.spH  hv  thA  TnHiicfriai  SoAiiri.  upon  commou  stocks.  At  the  same  time,  it  was  anparent  in 


stocks.  Quebec.  —  The  sessions  of  the  ^ 

Investment  Bankers’  Association  of ; 

New  Field  of  Thought.  America,  held  here  during  the  past  i 

'I  may  say,  however,  that  we  are  week,  brought  out  a  new  view  of  the  \ 
learning  that  the  common  stopk  Is  a  three  main  groups  of  investment  | 
capitalization  today  of  future  earn-  trusts.  There  is  the  ultra  conserva-  j 
Ing  possibilities.  Years  ago  we  tjye  group  which  not  only  places 


most  reliance  on  bonds  and  deben- 1 


lewed  by  Investment  bankers  were 
Iscussed  by  the  Industrial  Securl- 
es  Limited,  at  the  recent  conven- 


pon  common  stocks.  At  the  same  time,  it  was  apparent  in  j 

“We  have  a  great  deal  to  learn .  meetings  that  investment  trust  | 


Hurcnii  The  Financial  7’tmca 
A  ^**'**tSF  '^1  Toronto. —  Earnings  of  the  Can- 

f  ,  . ^  Indian  Rail  and  Harbor  Terminals, 

Hll  ,  .  ‘  J  '•  ^’Pei  ating  the  dry  and  cold  storage 

|h|L  '  I  plant  on  the  harbor  front,  Toronto, 

|^||g  '  „/  months  of  this 

show  an  increase  of  approxim- 
yHV  ,  ately  40'/c  over  the  corresponding 

I  period  in  1928,  according  to  Frank 

I  crease  would  have  been  close  to  59% 

'  had  it  not  been  for  the  unusual  con- 
ditions  in  the  month  of  September, 

All  departments  of  the  warehouse 
,re  functioning  smoothly  and  have  | 
,  ^  ^  .  .  .  ,  ..  I  been  showing  consistent  gains  each  j 

In  order  to  obtain  immediate  .ic  month.  Apple  storage  this  year,  in  j 


Drury  &  Co 

INVESTMENT  BANKERS 

Montreal 


360  St.  James  Street 


H Arbour  1254 


i^imitea,  ai  tne  recent  conven-  -  - -  luc  ujcvnuso  mat,  luvcoiuic.ji  mnnAction  with  ‘**'*"”  - - 

an  of  the  Investment  Bankers  Asso-  ^>th  regard  to  the  .soundness  of  groups  are  divided  into  tbo.se  i  ^oinced  Ss  “o  enVer  opinion,  will  show  a 

ation  of  America.  Investment  trusts  ‘h®«®  values.  It  is  almost  a  new  mainly  follow  the  British  plan  of  |  ®T."  improvement,  owing  to  the 


vestment  trust  securities  or  recom-  vaiue  oi  tne  common  stock  is 
ending  them  to  customers,  they  the  ownership  in  the  future  of  the 
vsumed  a  responsibility  much  t*usiDoss.  It  has  been  very,  very 


isumed  a  responsibility  much  ousiness.  ii  nas  i 
•eater  than  in  the  case  of  securitie.s  that  a  common 
operating  companies  with  an  ®ver  received  anyt. 
tablished  record  of  earnings.  assets  of  a  compan> 


le  future  of  the  The  information  contained  in  re- 1  ‘  ’■®®®**t  increase  in  the  price 

een  very,  very  norts  that  th^nast  ve^r  has  seen  au  ®‘®^®‘*  ot  ice  will,  it  is  stated,  greatly  im- 

stock  holder  has  ffiuoJal  JloooXoOO  of  LWl  in-  P’^®“®“®p  ‘tie  earnings  from  the  com- 


ever  received  anything  out  of  the  vestments  in  Investment  trust  corn- 
assets  of  a  company  which  has  been  panles.  and  these  investment  trust 


sion.  lp,any’s  ice-making  department. which  ! 

.Mr.  Grubb  through  his  long  con-  disposes  of  an  enormous  tonnage  of! 
nection  with  the  explosives  division  i  ice  each  month. 


Regarding  the  decline  in  foreign  liquidated,  because  companies  are  companies  now  have  an  estimated  ndust  ^  ea^n_monum _ 

lancing.  H.  M.  Addin.sell.  chairman  liquidated  except  upon  failure  total  of  $3,500,000,000  at  their  co'u*  receurvea?s  sales  m  nage’-^s 

the  committee,  declared:  P't  ®P®“  failure  there  is  nothing  left  mand.  There  is  no  doubt  this  power  j  ^cm.-^nted  with  Vonditufns  oh-  KEFINERT  FOR  T.lNrOtrER. 


the  committee,  declaredi  upon  laiiure  inere  is 

"The  steady  growth  and  expansion  tor  common  stockholders 
our  domestic  industrio.s.  accelerat-  Common  Stock  Income, 

by  a  continuous  movement  to-  .'ThA  hatI  nnint  aova 


mann  ,  nere  is  no  uouuv  luis  uov,..  acquainted  With  conditions  ob- 

exercised  ^  great  effect  on  ^aj^ing  thorughout  I'anada.  Mr.  I  Vancouver. — The  Seaside  Oil  Re- 
e  New  York  marke^  ^  Emslie,  who  left  his  post  as  head  of  finery  proposes  to  erect  a  large  re- 

Jr  the  Chile  Nitrate  of  Soda  association  I  finery  on  the  north  shore  of  Bur- 
The  Sun  Life  led  the  way  in  can-  gfjjjcation  bureau  one  year  ago  toirard  Inlet  with  extensive  deep  water 


oy  a  conunuous  niovemenr  lo-  ,.^1,^  next  point  covered  In  the 
rds  consolidation  and  unification,  report  jg  tjjp  question  of  Income  on 
well  as  the  large  offering  of  m-  stocks.  This  annears  to  be 


the  New  York  market 
*  *  >/■ 


well  as  the  large  offering  of  in-  eommon  stocki  This  appears  to  he  making  large  investments  iu  rip/ Limited,  has  terminals.  The  company  has  finan- 

stment  trust  imiuritles  during  this  ^rowlne  steadilv  in  imnortance  eeu’™®®  stock  rather  than  in  bonds  foUowed  the  growth  of  the  use  of  cial  backing  from  the  United  States. 

ar.  appear  to  have  increased  con-  companies  were  owned  to  a  f.?**  Rovern^ment  securities.  That  fertilizers  in  Canada  for  the  last  -  - 

lerably  the  confidence  of  the  Am-  ,  „  extent  bv  large  investors  or  .’’®®”  successful  in  years  and  is  well  versed  in  rOIVFR  rONSl'MITION  UP. 


lerably  the  confidence  of  the  Am-  vv  large  investors  or  *®®y  "®'’®  ®®®”  successful  in  y, 

lean  investor  in  equity  securities.  L^privarpe^soi"  mJa,  "r:^enL"^'rom'‘7ha^  Source"  i^ 

..  common  and  preferred  stocks,  the  rfevelonment  of  the  business  and  revenue  from  that  source  is  - 

d  in  convertible  and  participating  uj^jr  satisfaction  from  the  '^'*®  merely  to  the  growth  of  in- 

bentures,  which  he  has  fonic  to  ownefship  of  the  stock  In  the  con-  X®to  ^1he”Lm 

?ard  as  more  and  more  desirab  e  g^^  invisible  growth  of  thp  plant  at  i 

•  permanent  Investments.  If  this  value,  so  to  speak,  of  the  stock,  In-  pL™  !  .LaIh^  in 

md  continues,  our  future  foreign  Jmnnrtance.  Before  investing  in  any  large  vol- 


twenly  years  and  is  well  versed  in  POIVFR  rONSUMITION  UP. 
that  jine.  |  Calgary. — According  to  the  month- 

-  uAv  Doii  *'  ''epe’'^  submitted  to  the  city  com- 

BIG  P.\Y  ROM;.  'missioners,  there  was  an  increase  of 

The  pay  roll  of  the  Algoma  Sled  '6.55,233  kilowatt  hours  in  the  amount 
plant  at  Sault  Ste.  Marie  thi.s  yeai’iof  power  consumed  in  the  city  of 
will  amount  to  over  $5,090,00.  The  Calgary  during  the  month  of  Sep- 
comnany  Is  spending  $2,500,000  in  tember  compared  with  the  same 


md  continue^  our  future  foreign  |  was  not  of  such  Importance,  J® .  7 '■  company  Is  spending  $2,500,000  in  tember  compared  with  f 

ancing  would  probably  tend  to  g^  ^road  general  public  is  ^  Wii  tsAie’^tensions  and  betterments  this  j  month  last  year.  This  w 


e  the  form  of  stock  issues  and  buying,  common  stocks  more 


nd  or  debenture  Issues  with  war-  ' 

Its  or  convertible  features  in 
ler  to  be  marketable.  ceived  duilng  *  tW  ownersMo'of  the  management  and  intimate  any  im- 1 

‘The  most  noteworthy  event  in  gt’Ik  ownersnip  or  me  proyements  which  might  be  made  in  I 

“TWs  has  resulted  In  recent  years  Ih^A^ln  °c®nn ' 

mt  reached  by  the  experts,  and  a  very  definite  tendency  of  cor- 

Ich  was  subsequently  approved  by  poratlons  to  distribute  In  the  way  of  t^rol  l^eyond  that  of  the  large  share- 
of  the  powers  concerned,  on  the  dividends  a  large  percentage  of 

)ortant  subject  of  Germany’s  re-  earnings  of  the  corporation.  Subject  For  Inquiry. 

;f“®“®-  X  „  .  .  .V  "An  investigation  made  a  few  The  dull  experience  of  bondholders 

An  important  effect  of  the  repara-  y^ars  ago  Indicated  that  the  normal  In  the  last  twenty  years,  compared 
ns  settlement  which  cannot  be  distributing  amount  was  approxiqia^  ^*th  the  heavy  profits  taken  from 
iremphaslzed  has  been  the  cllmln-  ^gjy  50^  many  common  stocks,  suggests  a 

jn  of  distrust  and  the  further  com-  “Today  a  similar  Investigation  may  subject  for  careful  Inquiry  as  to 

rclal  and  political  rapprochement  that  the  distribution  approx-  when  and  how  to  Invest.  The  Indl- 

the  various  European  nations,  i^gtes  about  €6%.  This"  has  had  vldual  may  succeed  In  picking  what 
cial  prejudices  and  nationalistic  gome  effect  upon  the  well  established  will  return  good  profits.  On  the 
f-Bufficlency  in  Europe  appear  to  practice  In  sound  corporations  of  other  hand  those  who  want  to  be 
•e  now  been  largely  subordinated  pioy^lng  back  a  large  part  of  the  sure  of  their  Investments  and  at  the 
recognition  of  certain  economic  earnings  in  the  further  development  same  time  have  a  portion  in  the  lar- 
B  without  which  no  permanent  business.  ,  ser  profits  from  common  stocks  find 

gross  can  be  “At  the  present  time  there  Is’ a  In  the  investment  trust  au  attrac- 

It.**®™  .  «,  tendency  very  definitely  marked  to  tive  agency  through  which  they  hope 

■The  trend,  the  report  said,  also  ^j^jg  situation  on  the  part  of  to  realize  the  desired  end. 

hat  new  low  price  levels  for  tar-  gj.(,y^lng  corporations  by  paying  lar-  An  Investment  trust  may  limit  its 
a  dollar  bonds  were  recorded,  ^jvjdtnds  and  then  offering  fav-  Investments  to  certain  lines,  public 
tlstics  now  available  for  the  first  o^able  terms  to  the  stockholders  to  utilities.  Industrials  or  foreign  sec- 
I®??  show  that  foreign  sec-  P^^  money  back  urlties.  or  it  may  diversify  its  invest- 

y  notatlofas  In  the  U.S-A.  ^nn-  |jjg  business.  This  has  an  In-  ments  In  all  these  lines,  including  a 
ha»e  dropped  more  than  as  evitable  tendency  In  my  opinion  to  portion  of  foreign  securities. 

“onths  offset  fbo  constant  pressure  to  pay  There  was  a  note  of  apprehension 
1928.  Over  €5%  of  these  foreign  larger  sums  in  the  way  of  dividends  In  the  Quebec  meetings  about  the 
IS  went  to  Canada,  about  20%  to  ^nd  to  meet  at  the  same  time  the  eagerness  of  many  American  wage 
■ope,  to  America,  and  necessity  for  the  continued  develop-  earners  to  Invest  in  common  stocks 

to  the  Far  East.  Only  about  ment  of  the  business  with  the  use  of  with  prospects  of  large  dividends. 

)  of  this  year  s  foreign  financing  increased  capital.  That  class  of  Investor  is  likely  to 

slsted  of  government,  state  and  “There  is  a  further  consideration  find  the  more  aggressive  Investment 

ildpal  loans,  while  80%  went  to  connection  with  dividends  and  trust  promoter  ready  with  a  pro- 
joraOons.  ...  ,  that  is  that  while  it  Is  fundamentally  position  that  will  meet  the  demand, 

t  should  he  noted,  however,  that  true  that  the  management  of  a  cor-  Whether  it  will  ever  fulfil  the  good 
irge  amount  (estimated  ^  over  poration  should  be  little  concerned  hope  Is  another  matter, 
billion  dollars)  of  short  and  with  the  market  value  of  the  corpora-  The  main  point  seems  to  be  that 
lum  term  credits  to  foreign  gov-  stock,  there  Is,  nevertheless,  it  is  extremely  desirable  for  Invest- 

nents  and  corporations  (the  phases  of  corporate  activity  In  ors  to  make  sure  of  the  investment 
t  important  of  which  was  a  $50,-  which  the  market  value  of  the  stdek  trust  organization,  its  capital,  rcser-  - 
too  credit  to  the  German  Govern-  jg  j.ggj  importance.  ve,  record,  if  any,  the  directors  and 

t)  has  not  b^een  Included  In  the  ..^-g  developing  Into  a  period  management, 
pilatlon.  These  short  term  gj  consolidation  of  corporations.  - 


[more  they  are  attaching  more  and 
i  more  Importance  to  the  Income  ro- 


Run  Life  will,  after  surveying  all  the! 
and  t^Iormatlon  available  about  the 
company,  indirectly  approach  the 


I  crease  of  12.8  per  cent. 


Credit  Foncier  Franco-Canadien 

issues  5%  Debentures 

/  \  L  *•  *»  *■>  1®  •“«*  15  y«*"- 

(  Uu  )  Yielding 

5%  to  approximately  5.30% 

according  to  maturity 

In  denominations  of  $100,  $500  and  $1,000 

Write  for  proapectus  to  the 
HEAD  OFFICE  of  the  Company 

5  St.  James  Street  Bast,  MONTREAL 

BRANCHES 

fiMkao  Toronto  Winnipog  Rogiao 

KSnionton  Vonoonvar 


THIRD 

olVERsineo  standard  securities, 

CIMfTCO 

^  lovsetment  Tnut  of  tbe  ICMOcemcikt  type,  MoerfDt  th# 

MMoetefbllir  mtobltahod  by  DiwersUlM  Standard  Secur* 
sod  Seoood  Diwtrsiflcd  Standard  Sacuritiaa. 
wetltsd.  Scad  for  pemMet  **WKBRS  PROFTTS  HAVE 
BUUi  ]dAI>S**  and  circuUr  T-1. 

F.J.Fairhall  &  Assooates 

414  St.  JaaM*  StreM  (JHITBO  'filrplmaii  . 

MONTSBAL  iNwarvMatrrTaoaT  BAoaaaa  UoreuMt,  ttst' 

Moatraol  Tororta  Ottawa  Saint  John  Wnmipeg  Calcary  Vanoourer  Victoria 


of  the  business.  ,  ser  profits  from  common  stocks  finJ 

"At  the  present  time  there  Is’  a  In  the  investment  trust  au  attrac-  j 
tendency  very  definitely  marked  to  tive  agency  through  which  they  hope 


Nets  lame 


$350, (XK) 


I  ve,  record.  If  any,  the  directors  and 


t)  has  not  b^een  Included  In  the  ..^-g  g^g  developing  Into  a  period  management. 

pilatlon.  ^^ese  short  term  gj  consolidation  of  corporations.  - 

t  t™  cr^U  BtrlSeS  ®t®ek  05^  RECEIPTS  AT 

icSarly  ln  thSeStries^hich  Pl®ys  a  important  part  in  any  TRAIL  SMELTER 

icuiariy  in  inose  counxries  wnicn  consolidation  so  that  any  corpora- 

ng  the  past  years  had  no  diffi-  gj^jjgj.  expects  to  acqulr-  Ore  receipts  at  Trail  Smelter  from 

7  In  satisfying  their  capital  re- jg^j  g^y  other  company  or  regards  It  Sfh  October  to  14th  October  1929,  in- 
ements  through  the  sale  of ,  gg  pgggibie  that  It  may  want  to  con-  elusive,  and  from  l.st  .Tanuary,  to 
Is  In  the  American  market.  solidate  with  any  other  company.  Is  date,  in  tons  a.s  furnished  by  the  Con- 

here  has  been,  during  the  past  |  highly  Interested  In  the  market  value  solidated  Mining  and  Smelting  Com- 
,  an  unusual  amount  of  discus- [  gj  ^he  common  stock,  because  It  will  pany.  Limited, 
regaling  speculation  and  in*  mean  a  great  deal  to  the  stockhold-  For  Year 

nent  In  common  stocks,  “nd  gj.g  ^hen  it  comes  to  determine  the  week  to  dale 


Jones  Bros,  of  Canada,  Limited 

(DOMINION  CHABTEB) 

a 

6^%  Cumulative  Sinking  Fund  Redeemable  Convertible  Preference  Shares 

SERIES  “A”  (Par  Value  $100) 

The  Preference  Shares  trill  he  fullp  peij  enJ  non-assessahle,  carry  fsej  eomalalrve  prtferenlial  ihlienit  «( the  rate  af  6H%  per  annum,  payable  qaar- 
lerlj)  on  the  fst  of  September,  December,  March  and  Jane  in  each  year  by  cheque  at  par  at  any  branch  in  Canada  ef  the  Company's  bankers; 
are  preferred  as  to  dividends  and  assets  ever  ether  classes  ef  sharet;  are  redeemable  by  purchase  in  the  epen  market  at  the  lotresi  available 
price  not  exceeding  the  redemption  price,  or  upon  thirty  days  previous  nals'ea  in  Writing  at  110%  of  the  amount  paid  up  and  accrued 
dividends;  are  convertible  as  to  Series  "A”  whether  previously  called  for  redemptien  or  net  an  or  before  September  fst,  /934.  at  holder’s 
option  into  no  par  value  common  shares  at  the  rate  of  three  shares  of  common  for  each  preference  share ;  are  non-veting  unless 
^  and  until  dividends  on  such  preference  shares  are  rn  arreare  in  respect  of  four  qaarterly  dividends. 

iyw,.Company  is  to  set  aside  annually,  eemmeneing  in  193b,  a  sinking  fond  ef  10%  of  its  net  comings  in  the  previous  Jlseal  year  after  prevision 
for  payment  ef  cumulative  dividends  for  the  current  year  on  eutstandirtg  preference  shares.  The  sinking  fund  is  to  ke  used  in  the  redemption  by  pur¬ 
chase  or  call  of  preference  shares. 

TRANSFER  AGENT— Toronto  General  Trust  Corp.,  Toronto  ItXOISTRAR— The  Canada  Permanent  Tnist  Co.,  Tbronto. 

CAPITALIZATION 

IwuaO  Outatondlns 

8H%  First  Mortgage  20-year  Sinking  Fund  Gold  Bonds  (Closed)  Due  10th  November,  19M .  $300,000  $386,100 

Authortaed  To  Be  laeued 

6(4%  Cumulative  Sinking  Fund  Redeemable  Preference  Shares  of  $100  each .  7,500  shares 

Series  "A”  Convertible  .  3,500  shares 

Common  Stock  of  no  par  value . , . .  75,000  shares  •28,787  shares 

*2.865  additional  Common  shares  have  been  reserved  in  the  treasury  tar  distribution  to  employees  and  executives  ever  the  next  five  years. 

from  a  letter  addressed  tii  us  by  Mr.  C.  IV.  Hunter,  President  and  Central  Manager  of  the  Company,  and  from  ether  information  which  wc  have 
obtained  we  summarize  as  follows; 


lent  In  common 


3  Is  no  question  that  the  publics  j-gjg^jyg  values  for  a  consolidation.  Company’s  Mines  .  .  11,51S 

^est  in  common  stocks  is,  to  a  “There  is  another  Important  point  Other  Mines .  75f 

II  ®*^®  **■  ®  ^®  ^’'*^erest.  ^  corporation  with  regard  to  the  - 

market  value  of  its  stock,  and  that  is  12,27( 

nent  bankers  must  conceded  ^j^g  pghnc  I3  much  impressed  — i. 

dealings  With  a  corporation  if 

Wo  *^**e  corporation  is  successful,  as  a  mwMimi - UMlTBB  » 

rfitiieti!*i!t  in  corporation  is  so  regarded,  and  cus-  nasrSmiXMamM 

een  highly  reluctant  in  the  past  nm  nn  .innht 


week  to  dale 
11,518  416,207 


f  tomers  of  corporations  are  no  doubt 

Interested  to  some  substantial  cx- 
♦  fnt/  Tho  In  ^4?  Ho  t®’'*  lu  making  permanent  relations 

.*"^1  0:4  iT  on^lnn  ’  Joia  T.,:  »  Company  if  the  company  is 

to  Invest  in  common  stocks  has  |  ,  growing  company,  the 

success  of  the  Company  is  indicated 
investment  bMker  In  learning  g^  considerable  extent  by  the  mar- 
alucs  of  common  stocks,  present  .  .  -rice  of  its  securities  ” 
3rospectlve.  The  public  has.  In  ’^®t  P»ce  or  us  secunues, 

on  existing  common  stocks,  had 

(ly  very  largely  upon  the  ma-  Goodvcar  TifC  AlUlual 
ry  of  the  stock  exchange,  which  »*  .•  c  s.  <9A,1. 

course,  to  a  very  considerable  Meeting  UOr  UCt.  OUtn 

t,  speculative,  tar  its  know-  - - 

and  information  with  regard  Official  notice  has  gone  out  to 
mmon  stocks.  shareholders  of  Good.vear  Tire  and 

xpress  the  very  strong  convlc-  Rubber  Co.  of  Canada,  Ltd.,  an- 
that  If  we  are  to  proceed  fur-  nt>uncing  that  the  annual  meeting 
I  will  be  held  30th  October  next. 

!  Shareholders  will  be  asked  to  pass  a  [ 
!  resolution  appointing  a  chairman  of 
I  the  board  and  for  the  adoption  of  a 
i  pension  plan  and  creation  of  a  pen¬ 
sion  fund. 

I  Another  resolution  to  be  passed  on 
\  is  to  authorize  directors  to  apply 
I  ;tar  supplementary  letters  patent  re¬ 
ducing  the  capital  of  the  company 
j'by  cancellation  of  4,670  common 
I  shares  of  no  par  value  held  in  the 
i  trustee  account. 

These  shares  which  have  a  pres- 
;ent  market  value  of  $1,761,250  have 
'been  hold  in  the  treasury  for  some 
years.  They  represented  shares  ur- 
:  allotted  when  an  offering  of  stock 
'was  made  to  shareholders  some  ten 
years  ago.  As  the  company’s  work¬ 
ing  position  is  so  strong  as  to  ren-  | 
der  the  sale  of  this  stock  unneces- | 
.sarv,  they  are  being  cancelled.there-  j 
j  bv  improving  the  standing  of  the 
I  common  stock  outstand  ng.  1 


12,270  441,555 


Borrowing 

Power 


5^0 


3n  Guaranteed 
Trust 

Certificates 

Safe  beyond  ques¬ 
tion  and  uncondi¬ 
tionally  guaranteed. 

Send  for  descriptive  circular 
uithour  oolttation. 


STERLING 

TRUSTS 


Unltad  Bonds  are  not  a  specu¬ 
lative  Investment  to  bo  bought 
and  resold. 

They  are  an  investment  to 
hold  for  the  term  of  the  bonds — 
,  two  to  seven  years — for  the 
dependable  income  they  pay. 

But  no  one  who  own..  United 
Bonds  need  lack  money  when 
needed:  for  to  borrow  upon 
them — from  75%  to  90%  of  their 
face  value — i-s  a  legitimate, 
digijifled  iran.sactlon,  a  common 
service  given  by  an^  bank. 

Will  j-ou  let  us  send  you  de¬ 
tails  of  Issues  now  being  offer¬ 
ed  ? 


UNITED  BOND  CO..  LTD. 

308  Bay  street,  TORONTO 
Security  Building, 
■WINDSOR. 


United  Bond  Company,  Ltd.. 
Dept.  11. 

802  Bay  St..  Toronto,  or 
Security  Building.  Windsor. 

Withojit  placing  me  under 
any  obligation  whatever,  send 
me  copy  of  your  booklet,  "The 
Basis  of  the  Issue.'* 


THE  COMPANY:  Jones  Bros,  of  Canada,  Limited,  has  been  in¬ 
corporated  under  a  Dominion  Charter  to  acquire  and  operate 
the  business,  plant  and  undertakings  of  the  predecessor  com¬ 
pany  of  the  same  name.  Tlie  Company  engages  in  the  manu¬ 
facture  of  store  fittings,  show  cases,  revolving  wardrobes,  sec¬ 
tional  wall  fixtures.  New  Way  units  and  window  display  parti¬ 
tions.  In  addition  to  being  the  largest  manufacturer  In  Canada 
in  this  field  of  Industry,  the  Company  will  also  be  the 
largest  manufacturer  and  distributor  of  barber  supplies 
In  Canada.  The  Head  Office.  Laboratories  and  Show 
Rooms  of  the  Company  are  located  in  Toronto  with 
manufacturing  plants  at  Diindas  and  Kitchener,  Ontario.  Show 
Rooms  and  Warehouses  are  maintained  in  Quebec,  Montreal, 
Ottawa,  Winnlp^,  Calgary  and  Vancouver  and  Sales  Agencies 
from  Coast  to  Coast.  Tlie  volume  of  business  transacted  has 
Increased  from  $660,000  In  1924  to  $1,190,000  In  1928.  This  In¬ 
crease  In  volume  Is  Indicative  of  the  future  and  with  the  pre¬ 
dominating  position  which  the  Company  holds  In  its  field,  it 
should  benefit  from  tho  large  industrial  expansion  which  Is 
taking  place  in  the  Dominion.  Stock  on  hand  Is  new  and  the 
plant  and  machinery  is  in  a  high  state  of  efiSclency.  The  sales 
volume  tar  the  first  eight  months  of  1929  is  in  excess  of 
$1,050,900.  as  compared  to  $650,000  for  the  same  period  of  1928. 

HISTORY:  Mr.  Sidney  Jones  in  1887  founded  the  firm  of  Jones 
Bros.,  which,  at  that  time,  did  an  Importing  and  jobbing  busi¬ 
ness  in  barbers’  supplies.  By  1900  the  business  had  outgrown 
its  premises  and  larger  quarters  were  acquired  and,  at  the  same 
time,  the  business  branched  out  into  the  manufacture  of 
barbers’  wall  fittings  and  a  general  woodworking  business.  In 
1904  the  business  was  Incorporated  under  the  style  of  Jones 
Bros.  Sz.  Co.,  Limited,  with  a  capitalization  of  $40,000.  Two 
years  later,  or  in  1906,  the  authorized  capitalization  was  in¬ 
creased  to  $300,000  and  a  plant  in  Dundas.  Ontario,  was 
acquired  to  which  necessary  additions  have  been  made  from 
time  to  time.  The  Head  Office,  Selling  Agency  and  Labora¬ 
tories  remained  in  Toronto  and  the  selling  forces  of  the  Com¬ 
pany  were  located  in  the  more  important  centres  in  Canada. 
In  1923  Bouey  Brothers  Company,  Limited,  of  Winnipeg, 
was  acquired  to  look  after  the  Company’s  Western  business 
which,  at  that  time,  had  grown  to  a  very  large  volume  and  has 
since  shown  substantial  development.  The  Company  in  1928 
secured  under  lease  with  an  option  to  purchase,  a  woodworking 
.plant  in  Kitchener,  Ontario,  previously  operated  by  the  Walker 
Bln  &  Store  Fixture  Company,  Limited,  and  in  1929  an  addition 
was  mado  to  the  Dundas  factory  which  increases  manufactur¬ 
ing  facilities  at  this  plant  60%.  The  acquisition  of  Increased 
manufacturing  facilities  has  proved  beneficial  to  the  business 
and  the  output  is  being  readily  absorbed.  It  Is  expected  that 
this  will  continue  and  that  further  expansions  will  take  place 
as  increased  demand  for  the  product  warrants. 


CONSOLIDATED  ASSETS:  The  value  of  the  plant,  machinery 
and  equipment,  as  appraised  by  the  Canadian  Appraisal  Com¬ 
pany.  Limited,  on  November  4th,  1926,  with  subsequent  addi¬ 
tions  at  cost,  less  depreciation  reserve  to  date,  is  $302,388.58  Net 
current  assets  upon  completion  of  this  financing,  after  deducting 
all  current  llabilUies.  as  certified  by  Me.ssrs.  Thorne.  Mulhol- 
land,  Howson  it  McPherson,  are  S480.542.32,  which  amount  is  in 
excess  of  the  preference  stock  issue  to  be  pre.sently  outstanding. 
The  combined  value  of  fixed  assets  on  the  above  basis  together 
with  net  current  assets,  therefore,  amounts  to  $782,930.90  Mib- 
ject  only  to  $286,100  First  Closed  Mortgage,  leaving  a  balance  of 
assets  of  $496,830.90  which  Is  equivalent  to  $140.00  for  each 
share  of  this  preferred  Issue  to  be  outstanding.  Current  assets 
are  equal  to  three  times  current  liabilities. 

EARNINGS:  Messrs.  Thome.  Mulholland,  Howson  &  McPher¬ 
son,  Chartered  Accountants,  certify  that  the  consolidated  earn¬ 
ings  of  the  company’s  predecessor  and  subsidiary,  for  the  fiscal 
years  1926  to  1938,  'Inclusive,  before,  providing  tar  Executive 
bonuses,  which  are  payable  at  the  discretion  of  the  Directors, 
and  which  amounted  In  1936 — $7,500,  1927— $16,350.  1938— 
$34,150,  were  as  tallows; 

CamlnsR  Earnings 

before  De-  Available 

preotatlon.  Bond  for  Preferred 

Interest  Interest  or  Stock  Dtvl- 

and  I^pre-  its  Bqmva-  Inoom#  dends  and 

Income  Ta*  elation  lent  Tax  Bonuses 


$  61.58S.91 
109.4S2.14 
162,839.37 


$  7,567.62 
16.820.67 
18,036.42 


110.290.45 

17.148.98 

19.094.04 


$  42.447  76 
68,108.30 
116.070.93 


TTie  average  net  earnings  on  the  above  basis  tar  the  three- 
year  period  were  $75,175.  which  Is  equivalent  to  3.3  times  pre¬ 
ferred  stock  dividend  requirements  of  this  Issue.  The  1928  net 
earnings  of  $116,970.53  on  the  same  basis  were  equal  to  over  5 
times  preferred  stock  dividend  requirements  of  this  Issue. 
Earnings  of  the  said  companies  tar  the  first  eight  months  of 
1939  are  considerably  In  excess  of  earnings  for  the  same  period 
in  1928.  As  previously  stated,  sales  volume  tar  this  period  was 
in  excess  of  $1,050,000,  as  compared  to  $650,000  tar  the  same 
period  of  1928. 

GENERAL;  The  business  serves  a  broad  line  of  retail  distribu¬ 
tors  and  shares  In  the  prosperity  of  almost  this  entire  field.  The 
predominating  position  which  the  Company  holds,  together 
with  the  past  record  of  substantial  growth,  warrants  the  belief 
that  the  company  will  continue  to  progress  in  proportion  to  the 
general  trade  activity  now  taking  place.  The  management  re¬ 
sponsible  for  the  previous  success  of  the  Company  will  eon- 
tinue  to  direct  its  affairs 


CORPORATION^ 

terlliiK  Tower,  TORONTO 

Branch: — RKGINA 


I  RADIO  CO.  OPENS  BRANCH. 

'  Saint  .lohn.  —  A  Maritime  branch 
of  the  Rogers-Majcstlc  Corporation, 
Ltd.,  manufacturers  of  radio  re¬ 
ceiving  sets,  is  to  be  established 
here,,  this  city  to  be  the  distributing 
I  centres  for  these  provinces. 


PRICE:  100  and  accrued  dividend,  yielding  6J/5% 

Carrytag  a  bonus  of  5  shares  of  Common  Stock  with  e«eh  1$  shares  ef  Preferred. 

Fraetional  shares  of  Commen  Steek  will  be  adjosted  at  $85  per  share. 

Application  will  be  made  in  dite  course  to  list  these  dsares  on  Ao  Torosslo  Stack  Exthange. 

Gairdner  &  Company,  Limited 

357  Bay  Street  TORONTO  2  Telephone:  ELfia  2301 


TORONTO  2 


Thess  sbarM  are  offered  when,  os  and  If  issued  and  received  by  us  and  eubjeet  to  approvtl  at  all  legal  detaUs  by  MMsn.  Rowan.  Retd.  WHsht 
and  McMillan.  Toronto.  lor  the  Companj-.  and  by  Meeers.  Long  Sc  Oaiy.  Toronto,  for  the  Underwiitari.  AU  etatementt  herein  are  based 
upon  Information  which  we  regard  as  reliable  and,  whUe  we  do  not  guarantee  thorn,  wo  ouzaelvoo  hovo  rolled  upon  them  la  the 

purchase  of  the  above  aharee. 


gy'J,  *311*'^  g  fSTfait  1°^  traffic  on  the  main  avenues,  especially  of  Tram- 

fftttHTtiOM  I  itHJIOpS  i  particularly 

I  urgent  is  that  the  system  should  apply  to  pedestrian 
riibllMhed  lOvery  Friday  nt  6S1  CralK  Street  West,  |  „  .  traffi/- 

Mantrral,  by  Thr  Montreal  FInatirInl  Time*  PublUblna  I  to  V/heCled  tramc. 

Company,  Limited.  ,  This  Is  a  seasonable  time  for  a  decision  on  the  sub- 
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What  is  particularly  Icanadian  Wheat  Holds  Up  Well  in  Contest] 

ould  apply  to  pedestrian  _ _ ± _ 

November  Should  See  Turn  in  Market  Demand  With  Higher  Prices 


Savings 


R-  EADIET  COaX . 

DAVID  liLltXSlDE  .... 

.  .  President 

General  .Alanagcr 

J.  W.  TTSO-Y . 

A.  R.  AV.  TOUXG . . 

^lauaging  Editor 
Associate  Editor 

SUBSrniPTlOX  PniCE  :  In  Cnn.-idn.  S3.00  n  yearj  SI. 


ject  of  parking  on  the  principal  streets.  y  r|  -j-jjg  action  of  the  wheat  market  [May  31,  1927-28,  total  wheat  exports  Australian  exports  do  not  average 
instance,  should  parking  be  permitted  on  St.  James  ^during  the  past  week  confirms  the  to  all  importing  countries  was  re-  more  than  80  million  bushels  a  year, 
street  between  McGill  and  the  Place  d'Armes?  And  is 'view  that  wheat  is  a  commodity  |  corded  at  583,564,000  bushels  and  for  The  Argentine  exported  177  million 

it  not  time  to  discontinue  parking  on  St.  Catherine  has  a  market  value  and  that  [the  same  period  1928-29  at  700.982.-  bushels  of  wheat  in  the  first  ten 

in  Ibn  »nfino  bM=inn==  o •>  AHnntinn  nf  market  quotations  fairly  retleot  jOOO  bushel.s.  In  the  same  two  pe-  months  of  the  crop  year.  Aug.  1  to 

Street  in  the  entire  business  area.  Adoption  of  such.^^jjg  value  of  w’heat.  Word  conies  jriods  total  exports  of  wheat  flour'  May  31,  1929.  Since  then  they  have 

rules  at  this  time  of  the  year  would  have  the  immediate  ;  from  the  West  that  there  is  suffi- I  amounted  to  32,139,000  barrels  and  added  to  the  total  by  possibly  60  mil- | 
result  of  interesting  capital  in  the  erection  of  suitable  elevator  storage  capacity  for  136.569,000  barrels.  i  lion.  The  Argentine  crop  will  not  I 

garages  in  the  districts  affected  in  time  for  use  next  entire  crop.  That  is  very  agree-  1  he  best  figures  obtainable  by  the  j  equal  last  year’s  by  73  million  bush- ! 


for  aix  monthn.  In  lircnf  Uritniii  IS*,  n  y^ar;  ;  g-arages  in  the  districts  affected  in  time  for  use  nextl  enure  crop,  mat  u  very  agree-  me  oesi  iioures  ooiainaoie  oytne  equal  last  year  s  by  73  million  bush- 
for  «It  nionthfi.  In  fbe  rniteii  State*.  *3*®"/^"*’':^  .  lable  news  for  East  and  tVest.  Can-  Dominion  Bureau  of  Statistics  place  els  Broomhill  states 

Sf.oo  tor  «ix  month*.  Foreign  Subscription*.  So.oo  n  Spring.  adians.  generally,  want  to  see  the  jtotal  imports  of  all  reported  import-  i’.  mo,,  ,ve]i  be  stated  that  thn  im- 

ADVFrTisJxT;  n":  c,™ro:..ppi.e„tion  nt  nil  our  of.  j  ^o  the  casual  Observer  it  will  appear  to  be  desirable  :  grain  growers  get  a  price  for  the|ing  countries  at  516  522  000  bushels  porting  couSries  Si  be 

nr  from  nnr  A'iverti.«tnf;  Aerncr.  that  proved  sigTial  lights  should  be  installed  at  such ,  1*^29  clop  in  accordance  with  its  j  for  19-f  -8  and  546,303,0^  bushels  means  for  substituting  and 

TABLE  ADDnnss:  <.Fintimr*’'i  w.  L.  Toiie.  Corners  as  McGill  and  St.  James;  St.  Catherine  andl^??^ ' nnrtf” wheat  to  make  up  the 

HEAD  OFFICE:  Montreal.  Lancaster  ogsi.  All  Depart-  „  Catherine  and  Peel’  St  Catherine  and!?i®^^  ‘’  1’*®  averaged  164  million  bushels  |  jq,(,  million  bushels  which  w'ill  be 

nientn  Union,  bt.  Uatherme  ana  Peci,  bi.  uatnerine  ana.j.gar  „  jg  apparent  that  |  for  the  two  periods.  'short  in  the  woMd  sunnlv  But  It 

TonoxTO  OFITTE:  300  Bay  Street.  nepresentatire.  Bleury;  Dorchester  and  Peel;  Craig  Street  at  Victoria  ,  during  the  past  week  wheat  prices:  The  same  records  place  total  im-  ,  i?ht  aicn  ho  o^iiimioH  that  tho  cit 
n.  V.  Rittenhou*e.  Phone*.  Elgin  2463-S466-3.'W7.  g]g„j.y  aj,d  Craig.  I  have  sagged  814c  a  bushel.  October  .ports  of  wheat  flour  by  all  countries  ,mtion  developln-  in  world  wheat 


j(Ki  million  bushels  which  w'ill  be  i 
short  in  the  wotld  supply.  But  it  I 


Per  (linuni,  compounded 
hell -yearly,  tubject 
to  cheque 


WESTERX  RERRESEXTATIVE  :  Geo.  D,  Gittu*.  143 
I'aiieouver  lintel,  Vnni-ouver,  B.C. 

LOXIMIX,  i;xc;.!  ».*  Dlsbopgnte,  E.  C.  S,  Dnrle.*  *  Co., 
Repre*entatlve*,  , 


Bleury;  Dorchester  and  Peel;  Craig  Street  at  Victoria  ,  during  the  past  week  wheat  prices:  The  same  records  place  total  im- i  ,  ,  ,  ,  ,  .  th’-f  thn  cit. 

Square,  and  also  at  Bleury  and  Craig.  I  have  sagged  8i4c  a  hushel.  October  .ports  of  wheat  flour  by  all  countries  j  develonin"  in  world  wheat 

U  „  not  propo.,.  tPa/.„  .tt,™p.  sPop.a  P.ad=  I  .'S Z  ZTr  15  Si  ™a,He..t  fT"wP,p'h  "  TS 

all  at  once  to  meet  the  problems  which  do  not  yet;  $1.3714^  cash  price  being  tho  same.:  These  returns  indicate  that  the  I 

exist.  But  it  is  w'cll  to  keep  in  mind  that  the  steady  .The  test  continues,  and  the  ques- |  actual  receipts  of  ail  importing  conn- 1  ,  J’  prospect  tor 

increase  of  traffic  accentuates  the  problem.  The'tion  is.  how  long  will  the  market  I  tries  stood  at  about  600  million  L.”  forwiirri  Nnw»mhnr 


Devoted  to  the  interests  of  the  Investinif  public  in  the  .  ^  ,  j.’  ,ihold.  The  loss  of  S’4c  in  one  week  '  bushels  a  vear  if  we  will  make  an  !  lorwara.  iNovember  should 

bdief  /hot  the  confidence  of  copital  is  essential  to  < he  |  present  is  opportune  for  action,  seeing  that  direCc  October  would  usually  be  regard-  allowance  for  the  discrepancy  bc-i®,®®  -Ytive  demand  from  I.lverpool, 

stability  of  finance,  the  prosperity  of  industry  and  the  attention  is  being  given  to  plans  for  the  new  C.  N.  R.  ed  as  normal  when  the  heavy  crop  tween  these  figures  on  recorded  p,;.  |*<''mburg  and  Rotterdam  for  North 

dr.vttopmcnt  of  our  resourexs.  ‘terminal  and  its  approaches.  It  is  assumed  that  a  j  movement  is  on.  ports  and  reported  imports.  irican^'^'^  wheat,  Canadian  and  Amo- 

^  competent  traffic  commission  will  co-operate  with  I  The  main  points  in  the  news  of  in  ten  months  of  the  crop  year,  1  yt  at  *1  n 

MONTREAL,  FRIDAY.  OCTOBER  25,  1929.  those  now  enaaeed  on  that  important  subiect.  They  il'’®  ^  31.  1929,  Canada  ex-  »  v  » 

-  -  -  lho.se  now  engaged  on  mat  imporia  j  vidian  visible  wheat  increased  :  mil-  ported  311.818,000  bushels  of  wheat  |  It  was  not  surprising  that  wheat 

yr  r  rj-  I  •  1  .•  should  gain  much  for  the  City  by  such  co-operation,  j  lion  bushels  and  American  visible  out  of  a  total  export  by  all  conn- 1  receded  this  week  in  sympathy  with 

riity  1 6&rs  or  Cidison  L,Ignting - 1 229,000  bushels.  Broomhall’s  Re-  tries  of  700,982,000  bushels.  In  tho  : the  big  bear  drive  in  New  York.  Cof- 

IT  was  entirelv  fitting- that  emnhasis  should  have  been  '  F'  r»  LI*  *  J  1  Port  on  the  Argentine  crop  cstim-  same  period  the  exports  of  wheat  |  Ion  al.so  fell  back  $2  a  bale.  But 

entirely  f  tting  that  emphasis  should  have  been  ^  German  Republic  at  the  Crossroads  jates  It  :3  million  bushels  below  last  from  the  United  States  wont  to  94,-  both  wheat  and  cotton  are  good  buy- 

p  ce  upon  the  fiftieth  anniversary  of  Thos.  1  rpvjjE  German  Republic  is  approaching  the  crossroads,  i •y®®''  ®  ®''®!’-  This  together  with  the  404,000  bushels.  ing  at  the  present  prices,  and  the 

Eduson  s  success  with  the  incandescent  light.  It  has  j  1  German  people '  L"*"  ,  *  Argent  no  surplus  is  ^  next  ten  da.vs  should  see  a  rise  in 

.,r,y„ori  .j  t  - 1,  i  .,,1  I  - -  ®  ®®'®®  *^0  uiauB  oy  uic  H  ,  nearly  run  out.  .should  be  a  facto-  — _ *  I  .. 


MONTREAL,  FRIDAY,  OCTOBER  25,  1929. 


Fifty  Years  of  Edison  Lighting 


•V  ¥  V  « 
was  not  surprising  that  wheat : 


jiroved  a  great  boon  to  mankind,  and  brought  light 


:  -  ana  me  cnoice  lo  oe  maue  oy  me  vreiuian  ,  nearlv  run  out  should  be  a  facto-  t-  .  *  i  i  .T  tv, .  . .  •- 

.V  n  J  u  11  ®  .  u.;.' .  ,  ®®  ®  lacio  lacing  up  on  prc.sent  wheat  sup- '  both.  There  is  always  a  specula-; 

:wMl  determine  whether  the  R®*®^^!  tread  the  path  ,n^  The  move- 1  p,y  prospects.  it  niav  be  stated  j  tive  margin  to  both  wheat  and  cot-! 

of  honor  in  company  with  the  Family  of .  Nations  or|ment  of  the  next  ten  da.vs  should  be  jjjg  ^rop  of  1929  was  .ibniit  50  i  ton.  but  in  the  test  it  is  the  market  j 


into  many  dark  places.  The  lighting  of  cities,  homes  .  ,  -v,.  t-.  -i  * 

,  ,  ,  .  ...  .  of  honor  in  company  with  the  Family  of.  Nations  or  ment  of 

and  buildings  throughout,  a.s  is  now  possible  by  ii.se  „  ,,  ...  -  ..  ...  decisive 

^  ,  Walk  the  highway  of  dishonor  with  nations  that  dis- 

of  this  form  of  lighting,  has  added  to  the  enjoyment, '  h  iv,  ■  v,:- 


from  the  United  States  wont  to  94,-  both  wheat  and  cotton  are  good  buy- j 
404,000  bushels.  ing  at  the  present  prices,  and  the  | 

¥  next  ten  da.vs  should  see  a  rise  in  i 

Facing  up  on  prc.sent  wheat  sup- 1  both.  There  is  always  a  specula- ! 
ply  and  prospects,  it  may  be  stated  i  tive  margin  to  both  wheat  and  cot- | 


week  that  there  were  1.-1  rger  sales 


the  comfort  an'l  the  productive  power  of  the  men,  ^  ^  -i  r  n  initinttvp  there  larger  sal®s 

,  .  i  '  .  .  ,  ,  The  Weimar  constitution  provide.s  for  an  inlllatlve  for  .American  and  i  anadian  wheat 

women  ami  children  of  this  generation  to  an  extent  ,•  a  wim  la-n  -i  riom-inH  fn.- 

_  .  ,  , ,  ,  in  legislation  by  a  tenth  of  the  voting  population.  A  '"th  something  l.Ke  .i  demand  toi 

that  It  IS  difficult  to  imagine  how  the  world  could  do  ,  ,  .  ^  hard  soring  wheal. 

plebiscite  is  now  being  taken  to  .secure  the  needed  vvul<u. 

,  ,  ,  .  V  .  ,  ,  ,  ^signatures  of  four  million  electors  to  call  on  the  Reich-  *  h-  * 

rSa  .vrin f-,1 Kii.f ...r  is:.,  iin-si  i...  ni—..  -...1  i  ^ 


million  bushels  less  in  the  United  :  value  of  both  in  relation  to  supply: 
a^s  noticeab.e  during  the  past  gfatp;,  jjjgn  in  1928.  and  in  Canada 'and  demand  which  will  tell  In  the  I 


275  million  bushel.s  less.  ;  cud.  It  cannot  be  proven,  notwith- 

On  the  assumption  that  the  carry- [standing  the  enormoms  earnings  and 
over  of  Canadian  wheat  was  100  mil- 1  profits  of  many  American  corpora- 
lion  bushels  from  the  last  year's  I  lions,  that  the  stocks  of  t’uose  com- i 
crop,  and  on  an  estimate  of  125  mil-  panics  were  dependable  permanent  | 


•  tributing  to  the  progress  of  the  age.  Safety  of  the  Treaty  of  Versailles  be  imports  of  all  importing  countriw  dian  wheat  for  export.  In  the  same  speculate.  But  for  the  man  who  can 

.incandescent  light  i.s  quite  as  much  a  quality  as  ‘ts ;  minoritv  party  led  by  Dr.  Hiigenberg !  was  614  million  bushels.  I  way  it  may  be  estimated  the  Ameri- |  afford  it,  wheat  is  a  very  inviting 

superiority  over  g'as  nnei  oil  lamps.  Older  men  of  to- 1  j  t'  j  j  _  I  a-ah**  Ati<riief  1  ran«  will  hnv#*  TnilHon  hnshpls.  av’f'miA  for  Rnprnlntlnn  — .t  a  a 


Permanent 

Mortgage  Corporation 

I4'!Q  TORONTO  STREET  TORONTO 

Assets  exceed 

807.000,000,00 

Established  1855 


specializing 

in 

Unlisted 

Bonds 

and 

Stocl^s 

Phone:  Elgin  2341-2342*2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


I  win  find  more  response  in  the  sentiments  of  Germans  i-or  lue  ren  mom  ns 

f  day  will  recall  with  interest  the  lamplighters  of  f-fty  signatures.  President  Paul  Hin- 

I  years  ago.  in  da.vs  when  interior  gas  lighting  w-as  ^ 

I  general  in  use  than  electric  lights  arc  to-day.  The,  ^ells  with  thousand.s.  A  protest  is  being  circulated,  ^  .  *  *  .  .  i  w  w  4-  ^1/  ex  «  *4  i 

!  ""  ‘/y  signed  by  Dr.  H.  Schacht,  President  Reich.sbank;  Dr.  ApOeal  Heard  tlOH  LOntFOlS  U .  b.  bCRate  ^V2%  BOndS  Oi 

*  fields  than  formerly,  and  it  has  to  look  to  electric'  j  tv,,.  '  '  _  *  Wii  «?•  .*  ■ 

lighting  for  carrj'ing  on  tho.se  operations  in  which '  jPrWP  COllTlCil  Washington.-  Unless  the  Senate  up  In  the  Senate  with  the  Demo-  TIlC  VlClOrV  BulM 

gas  IS  an  c.ssential  factor  for  production.  !  progress  The  supporters  of  the  Republic  warn  the  -  makes  rapid  progress  with  the  tariff  |  crats.  This  coalition  has  determin-  ^  Rlnltinni.,1  « 

,To  Thos.  A.  Edison,  who  spent  .some  time  at  his  old  tho  norvtvip-a  roforondiim  would  Ottawa.— Two  events  of  first-rate  bill  within  the  next  four  weeks  any;  ed  to  put  through  a  debenture  clause  " 

laboratory  haunts  in  Michigan  this  week,  there  will  be  !  •^®®  ■  ^  .  th  DhinoionH  importance  have  transpired  in  rail-  prospect  of  passage  by  the  special  in  the  tariff  bill  which  amounts  to  loronto. 

special  interest  in  making  contrasts  between  the  light- 1  tieparting  foreign  troops  to  th^  Rhmela  d  ^  session  will  be  slight.  President  an  export  bounty  on  farm  products.  A  First  Mortgage  Bond  i 

.  ,  .  ...  ,  Tu  land  bring  on  another  period  of  inflated  currency,  hearing  of  an  appeal  from  a  finding  Hoovers  net  result,  from  the  sum-  The  plan  has  been  supported  by  a  centionallv  well  seenred 

ing  facilities  of  those  early  days  and  the  present.  The .  ^  plebiscite  will  not  get  two  of  the  Railway  Uommission  by  the  mer  session  of  Congress  is  the  Farm  vote  of  these  two  groups  on  three  ®  6^%. 

great  increase  of  hydro-electric  power  contributes  the  |  *j  Privy  Council,  and  the  publication  of  Relief  Bill,  which  in  the  opinion  of  occaAsipns  in  the  Senate,  hut  the  ad- 

means  hy  which  electric  lighting  may  bo  furnished  at ;  ^  ‘  i  vi  «  report  of  steam  railways  of  Can-  economists  has  great  potential  power  ministration  relies  on  the  House  ma-  Prinorl^  HolmAit  Jir 

a  cost  below  that  of  the  old  kem.sene  lamp.  Prices  for!  not  surprusing  that  a  v, rile  P®opl®  «k®  the  Oer-  farmers  generally  The  appoint-  jority  to  defeat  the  debenture  plan.  “ 

Ii,ri,i!«„  ir,  Of-  ♦v.r.o*  *00.  Hians  should  manifest  symptoms  of  rebellion  and  dis-  jt  |g  understood  the  government  ments  to  the  Federal  Farm  Board  The  level  of  tariff  rates  no  longer  Tw-rFc-rwi-xriro 

lec  r  c  1  g  n*,  in  C  ana  a  a  ay  ‘  ®  j  tre.ss  over  having  to  undertake  payment  of  .such  huge  will  consider  an  amendment  to  the  have  been  approved  by  the  Senate  commands  attention.  The  two  groups  OVtSTMENTS 


IS  614  million  bushels.  I  way  it  may  be  estimated  the  Ameri- |  afford  it,  wheat  is  a  very  inviting! 

For  the  ten  months  August  I  to  cans  will  have  150  million  bushels,  avenue  for  speculation. — J.  A.  A.  I 


Western  Progressive— Democrat  Coali-i  We  recommend  the 


Appeal  Heard  tion  Controls  U.S.  Senate 

Privp  Council  Washington. —  Unless  the  Senate,  up  In  the  Senate  with  the  Demo- 

- —  makes  rapid  progress  with  the  tariff!  crats.  This  coalition  has  determin- 

Ottawa. — Two  events  of  first-rate  bill  within  the  next  four  weeks  any;  ed  to  put  through  a  debenture  clause 
importance  have  transpired  in  rail-  prospect  of  passage  by  the  special  j  in  the  tariff  bill  which  amounts  to 


Bonds  of 

The  Victory  Boildi 

80  Eichmond  St.  West^ 
Toronto. 

A  First  Mortgage  Bond  ex¬ 
ceptionally  well  seenred  to 
yield  6J4%. 


iilarly  collected  in  the  United  States  and  Europe.  With  i  ^  period.  But  the  far-seeing  ones  Railway  Act  limiting  the  right  of  ap-  and  the  Board  is  now  engaged  in  the  in  control  of  the  Senate  are  not  in- 

goocl  management  and  economic  use  of  these  great  |  ‘ u  a  o-onoratinn  iharn  will  P®®'  findings  of  the  Railway  task  of  organizing  the  farmers  into  i  different  to  protection  on  farm  pro- 

rc.serves  of  water  power  will  be  continued  as  contribut- j  witnin  a  g  Conimi.sslon  to  three  months.  There  the  several  divisions  according  to  I  duets,  but  they  are  aware  of  the  11ml- 


INVESTMENTS 

Central  Bufldlng  •  TOBO 


ing  agencies  of  light  and  industry,  as  they  are  at 


come  complete  debt  redemption 


is  possibly  too  easy  facilities  for  up-  produets.  The  National  Grain  Cor-;  Cations  it  has  for  agriculture.  Con- [ 


.  .  ,  Quite  recently  M.  Edouard  Herriot.  former  premier  peal  just  now.  cither  to  the  Supreme  poration  will  he  started  this  month:  sequenfly  in  any  attempt  at  a  read- 

pre.sent.  Enterprise  and  the  inventive  spirit  of  Edi.son  j  France  delivered  a  speech  in  Berlin  on  the  .subject  Court  on  the  one  hand  or  to  the  with  an  available  capital  of  .$20,000,- 1  just  ment  of  the  Hou.se  and  Senate; 

co-operate  to  vary  the  uses  of  electricity,  making  life,  j  r>Qn  Fnmnn  Hp  was  well  received  Privy  L'ouncil  on  the  other,  but  there  OW  and  .should  have  direct  influence  bills,  these  two  groups  will  be  firm  ! 

domestic  and  industrial,  simpler  and  less  laborious.  ^  economic  p  •  riHanri  whoJ  "o  thought  or  purpose  suggested  in  control  of  the  1929  crop  with  its  in  resisting  increased  protection  to; 

_ _ _  another  tribute  to  the  vision  of  M.  Briana  wno.se  restrict  these  rights,  heavy  export  surplus.  Other  farm-  industry  which  would  offset  any  ad- 

I  courage  in  this  Instance  was  an  ally  of  his  sagacity.  '1},^  appeal  of  tl:e  railways  to  the  ing  interests.  livestock,  cattle  and  vantages  they  may  see  in  the  new' | 

Success  to  This  Modern  Crusstder  'The  Germans  are  taking  to  the  idea,  and  ratlonali.sa-  Supreme  Court  .against  the  rates  on  hogs,  fruit  and  vegetables  and  dairy  tariff  bill.  At  this  point,  it  Is  not  I 

„A,|V  „„uc„,.r  .1  ,hl,  Umc  i.  ,o  n„lhod  w  which  it now  planned  to  o„ur,  n™.  to  «,,chcc  dc.^  r.“’Sh?rh:;:\r,lSt'rcJ'K''S ' 

broaden  the  basi.s  of  peace.  This  was  the  co-operation.  again.st  the  mountain  differential  in  It  is  a  curious  development  that  a  passage  of  the  tariff  bill  In  ad- 

keynote  of  ru.  Hon.  Ramsay  MacI>onald'.s  speech  in  A  huge  banking  merger  Is  In  process  of  arrangement  ^ates  and  the  demand  for  equaliza-  out  of  this  situation  the  Western  vanee  of  tho  regular  session  in  De- 

Montrcal.  a.":  it  wa.a  the  Interpretation  of  his  visit  and  In  Germany.  It  Is  estimated  the  capital  of  the  merger  fion  was  heard  by  the  Cabinet  sitting  Progressive  Republicans  are  lining  comber. _ 

work  at  Washington  and  Ottawa.  It  was  plain  that  he  in  construction  wdll  be  285  million  marks,  .$70,000,000  **'"'**  tb  t  h  th  fh 

was  picturing  the  principal  characters  in  the  scene  in  with  reserve  of  $35,000,000.  Five  other  banks  arc  being  'NcTt  rater  and**  the  gra“n  CottOIl  Conteilt  HRCl  CODDeT  Fomi  TWO 

which  he  takc.s  a  leading  part.  Dawes,  Briand,  Strese-  invited  to  join  the  merger,  which  will  greatly  increase  Q„phec  rested  on  prior  con-  Itir  •  rp 

mann.  Hoover,  all  were  called  up  and  each  one  lauded  its  power.  The  strength  of  foreign  banks,  and  the  tracts  made  by  the  Parliament  of  »  JVlHlIl  J.  0S4S 

and  given  earned  recognition  for  part  in  the  peace  prospect  of  greater  things  in  the  new  economic  life  Canada,  and  therefore  not  ^o  be  s^t,  .  - 

movement.  France  and  Germany  are  regarded  as  of  of  Europe  inspires  German  bankers  to  unite  their  r^tes^w^lch  vfW  disregard  Ottawa. — It  has  been  anticipated  the  Minister  of  Finance  having  re- 

prime  importance.  Premier  MacDonald  made  it  clear  capital.  Germany  is  thus  preparing  to  take  her  place  mountains,  while  a  fit  and  pro- 'In  some  political  circles  since  the  feared  the  problem  to  the  Board, 
to  his  friends  across  the  sea  that  Britain  and  France  in  the  forward  march.  per  subject  for  consideration  by  the  new  tariff  bill  was  introduced  at  insist  if 

will  continue  to  walk  forward  together,  as  was  the  -  ohH^'tmns^nf  T  roiJtrlct'  Washington,  that  the  Government  of  advantage  that^shoud^beanLunced! 

way  in  the  regime  of  his  predecessor  in  office.  Legal  and  Constitutional  Harmony  The  argument  agains' elimination  Canada  would  devote  special  atten-  »  »  *  * 

a  he  domestic  problem.s  of  Britain  are  never  long  jj^cE  ^he  equality  of  status  of  the  nations  of  the  of  the  mountain  differential  present-  ;on  to  the  P®  The  trade  question  and  the  related 

.ab.sent  from  the  Premiers  mind.  Unemployment  is  ^  ^  v,,,  tv,o  ed  by  the  Manitoba  counsel,  was  ef-  "''i®'"  'O®  «ruisn  n-mpirc.  ine  ou  .  ...  -r-  aeain  hrousht  Intn 

British  Empire  w'as  so  clearly  pronounced  by  the  !  ject  would  be  not  merely  sentimen-  ‘ssue  are  again  orougnt  into 

pressed  to  tho  front  by  the  men  and  women  concerned.  ^  .  ,  r,  «  f  f  v,o=  nr.  s.pr.pr.tnfi  f®®^'''®  that  Prov®n  to  J  would  aim  at  comnensation  the  limelight  by  the  trade  returns 

But  it  is  only  an  expression  of  the  main  problem  o£  Conference  of  1926  it  has  been  an  accepted  ^^e  Privy  ('ouncil  that  since  Man,-|  f^’'  aim  at  compensaUon  twelve  months  ending  Sep- 

.  .  ,  j  line  of  duty  that  the  next  logical  step  should  be  to  toba  is  in  the  middle  of  the  contin- 1  ‘or  ine  losses  susuiiueu  ui  ir.iut  , 

making  production  efficient  in  order  to  meet  modern  ,  ,  _ _  ont  nns  t.-.v  froi^ht  rates  east  f^*®  United  States.  The  diffi-  lomoer  auin. 

comnetition  and  conditions  endeavor  to  bring  about  more  harmony  between  the  ent  Pf ^  ^';®^  culties  in  the  way  of  any  such  policj  Exports  are  just  holding  their  own 

,  ,  J,  HT  T-i  1 1.  •  J  legal  and  constitutional  interpretations  of  Empire.  A  ‘  *•  i  ’  .j  f  o  weight  t..  ®''®  suggested  by  the  application  ol  ^’*th  an  increase  of  $5,000,000  for  the 

The  buoyancy  of  Ramsay  MacDonalds  mmd  was  g^id  in  view  is  now  being  held  in  inon  of  hnsin^^^^  tariff  regulation  adopted  in  the  P®'1'®^’  „ imports  increased 

apparent  in  the  angle  of  view  he  takes  of  the  British  “  ^  i.  i  upset  the  balance  of  business  and  which  calls  for  50%  ?llO'600,000.  The  visible  balance  Is 

.c  •  .  .  .  London,  at  which  Canada  IS  ably  represented.  traff  c  now  n  place.  The  other  '  .1.  “ ,  .  ‘  °  down  to  S3i  non  ono  fall  nf  sini  L 

problem  of  »' Three  main  points  will  be  under  discussion :  the  com-  argument  .agai„«  the  Alberta  and  ,  “»«”  .ood°s''  a“  treet'  ShOO  comp^ef  with  a  ye5,’“^ 

you  ,u  te  candidly  that  our  d.lt, cult.es  are  d.tt, cult.es  p„„„„ents,  the  related  issue  B.  f.  case  was  that  the  weight  o  loss  bchS,  PrSo  »1S6.000,CO«  two  years  ago  ahd  (206.- 

Of  youth  and  of  living  reorganization.”  In  his  estimate  ^  rvtra-territorial  annlication  of  their  legislation  !  operating  revenue  would  fall  on  «  000,000  three  years  ago.  At  this 

Britain  retains  the  resiliency  of  youth,  the  priceless  ,  t  RrifwV.  «?hinninp-  Art'  i  central  provinces,  which  arc  question  cornin'*  up  as  it  has  stage,  three  months  ahead  of  the  Par- 

power  of  adaptability  and  has  energy  for  the  tasks  presented  by  the  British  Shipping  Act.  |  even  now  carrying  the  mam  portion  |  eeSdenr'S  th^vLus  of  Prem-  liamentary  Session,  it  is  difficult  to 

1  1*  *.*.  *•  Tx  i-  It  will  bs  in  ordsr  to  inejuiro  how  far  and  in  what  way  of  the  excess  load.  For  the  past  |  or»xi  atv-  t  tj  'r’lirtitioo  see  how  th6  Government  can  avoid 

now  demanding  atten,tion  Perhaps  some  of  those  who  colonial  Laws  Validity  Act  of  1865  places  limita- j  year  tho  actual  loss  operation  of two  commoditJes^  cotton  making  a  sincere  effort  to  deal  with 
familiarly  alvvays  refer  to  Britain  as  tions  on  the  dominion  parliaments,  and  how  best  to  «>®, -stern  region  of  be 

will  take  the  hint  of  a  better  view.  Compared  with  " disa’oilities.  i  f '  Mnr  I  cause  for  thought.  It  is  intimated  - 

India,  China,  Japan  ^^atain  is  still  young,  even  though  ^  constitutional  pronouncements  of  Freight  R^tes  Act  was  $6,401,884.  ?o  j  a  TO  TEST  COAL  FH03I  B.C. 

irt  fblf  ?b.t  'T  “Td  -  rT.d°U?:,pr.  “  l  -  "  v,„eo,.vce.  _  Cload  eumple,  b, 

Ramsav  MacDonald  felt  at  home  amon^  nnH  remove  those  legal  limitations  which  may  be  quoted  ®  ^  turers  can  provide  themselves  with  coal  from  various  British  Columbia 

Ramsay  MacDonald  felt  at  home  among  us  and  spoke  effective.  It  is  no  longer  claimed,  for  exam-  I'ruy ^Council.  ^  ^  e^pp^,.  jp  forwarded  to 

With  a  freedom  which  pleases  the  host.  He  likes  the  ,  ..  .  ^  on  itYinprini  nnrH#i.  »  ^  cotton,  the  Government  is  faced  Ottawa  where  arraneements  havp 

peace  record  and  policy  of  Canada,  the  old  Rush-Bagot !  ^  iPfriqiation  of  the  dominions  n  difficulty  that  the  regiialtion  been  made  by  the  Department  of 

treaty  of  which  he  takes  a  model  for  Europe  and  he  '  legislation  of  the  dominions,  railways  is  that  it  deals  with  54  rail- ,  nieans  what  is  written  or  it  does  not.  Mines  to  test  and  tabulate  the 

,  .  a  f  .v,  la  i  .  !  But  the  legal  basis  of  the  provisions  in  the  dominion  wa>s.  It  is  commonly  supposed ; -pjjg  Canadian  cotton  companies  will  qualities  of  each  coal  for  the  nurnose 

had  a  word  of  praise  for  the  old  Canadian  stalwart  at  fe,  disallowance  of  legislation  and  defer-  there  are  two  railway  systems  in  I  be  heard  before  the  Tariff  Advisory  orSgnating  tS  uses  to"^  wHch 

Geneva,  senator  Dandurand.  reference  to  the  Crown  in  this  case  the  govern-  (Continued  on  page  IS.)  <  Board  when  that  question  comes  up,  each  coal  Is  best  suited.  T 

.Spbed  the  parllns  ^bst,  and  may  abundant  success  ,„c  action  - - - — - - 

crown  tbc  labors  ol  R.m«.y  MacDonald  and  Hoover  ~  tb,  rig„|  - - - 1 

sc,  wllh  ay  hat  will  rocan  in  lessened  threat  of  war  I »' ItlSldB  StOfteS  Of  tHC  StfeCt 
and  more  dependence  on  the  agencies  of  peace  and  ®  i  ^  ^ 

conciliation  f  auu  ^^6  conclusions  of  constitutional  practice _ _ _ _ _ _ _ L 


Ottawa. — It  has  been  anticipated  I  the  Minister  of  Finance  having  re- 
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,  .  - 1  r-i..  ...  .  -11. _ 1  jt^igiii  ana  teu  timeB  »»  iiigit  a*  lu  ]  ic*.  lo  an  iiiiusuai  aegree,  mis  a  nice  to  naiiaie  tnem  to  advantage  tbev  I  ¥■»  .  e-i 

and  practical  of  those  in  use  elsewhere.  There  is  a  Africa.  This  just  illustrates  the  variety  and  com-  i^,f,y  p,evious  year.  Many  of  lhase  !  appreciation  of  the  value  of  news,  i  would  have  to  open  up  a  Used  Car  i  PrODCTty  CorpOT 
tendency  in  some  cities  .on  this  continent  to  run  to|p(6’^ity  of  the  problems  of  Inter-imperlal  relations  and;  have  gone  to  people  in  (he  financial  |  and  in  the  course  of  his  remarks  can  Department.  Further  investigation  j  OF  CANADA  li.mitu 

extremes  In  regulations  which  are  apt  to  bewilder  ^  Ihe  unity  of  the  British  Empire.  [field,  and  represents  the  reinvest- [always  strike  on  something  which  it  disclosed  the  information  that  a  !  Kcal  Estate  ::  Mortgagi 

drivers  rather  than  to  simnlifv  the  ruins  nf  ti,o  I  _ _ _ — _ ^ _  i"’®"*  '»oney  made  out  of  the  mar- .i.s  easy  for  the  newspaper  editor  to  great  many  people  had  such  good  i  lAnoo  i  c»  * 

.  4  ^  ^  es  of  the  road.  Qne  well  known  corporation  |  pick  out  and  put  a  good  news  beading ;  paper  profits  on  their  accounts  that!  1409  Peel  St.,  Mont 

Montreal  has  m  recent  years  been  training  a  lot  of  The  farmer  who  has  wheat  and  can  hold  it  would  I  lawyer  dropped  into  one  of  the  [on  it.  For  many  years  past  his  re-  |tbey  decided  it  was  a  matter  of  .sec-  "^obn  .i.  Fitzgerald  ch^este;  3 
competent  traffic  officers  who  are  notable  for  their  seem  to  be  making  a  fairly  safe  speculative  investment,  i  real  galleries  recently,  and.  af-jmarks  at  the  annual  meeting  of  the  ioudary  importance  to  invest  in  a;  President  Gen.  a 

good  judgment,  firmness  and  prompt  action  to  keen  i  h.  h-  *  'o'"  taking  a  note  of  several  pictures.  , Bank  of  Montreal  have  always  been  [car.  Now.  however,  that  a  consid- 

tvoffiv.  Ri.t-  tho  tiroo  ho4.  o  •  J  ..  4...  .  stutcd  that  lic  would  be  in  touch  [ looked  forward  to.  because  there  are  erable  portion  of  these  profits  has 

the  traffic  moving.  But  the  time  has  arrived  when  A  lesson  of  the  stock  exchanges  this  year  is  that  the  again  over  the  long  dist<i»>3  phone.  !so  many  features  in  them  that  makes  been  wiped  out  it  has  been  found  fi  neini  Tim**  i*  nrin 

It  Is  imperative  to  adopt  a  system,  comprehensive  and  man  who  buys  stocks  outright  and  pays  for  them  In  few  days  later  the  call  came,  and  [one  confident  regarding  the  general  increasingly  difficult  to  keep  up  the  pubiisifed  at  b5i  Craig  stre 

simple,  which  will  improve  conditions  on  the  city  full  is  secure  compared  *  with  the  man  who  buvs  on  •"‘luiry  w  as  made  regarding  several  [situation  in  (.'anada.  Sir  Frederick  payments  on  (he  car,  and  at  the  Montreal,  by  The  Montrea 

otraetn  and  heln  to  more  exnedition  in  the  movement  mara'ina  of  the  pictures  that  had  been  seen,  i is  spending  some  time  in  Mexico  same  lim«  look  after  the  further 

streets  and  help  to  more  expedition  in  the  movement  margins.  out  Icity  now,  and  in  tho  course  of  an  in-  calls  for  Tiiargin.  Burnild* 


A  a.  ^  T*  ce*  c  .  '  . . °  7.  ^  .7  °  'pory  oi  tiie  country  nas  mere  oeenjtance  can  resulted  in  a  sale  running  :  larly  on  the  increased  trade  rela- 

A  iVlctropolltan  IrafflC  System  [but  it  is  recognized  that  the  anomalies  are  too  wide  to  |  such  a  large  market  [over  $30,000.  5Iost  of  the  works  tionship  between  Mexico  'and  Can- 

'T'HE  adoption  of  a  metropolitan  traffic  system  is  a  be  neglected.*  ^0R  for  paintings  a.s  has,  picked  out  were  by  French  and  !  ®da. 

■I  municipal  policy  which  should  have  immedlatcj  It  is  ln.vlt.hla  that  the  dominions  shall  have  thej  “OKU-''  ,e"nt”s  u.l^h'fi'.sr'sH&s'T  aSidta  I  tVllh  the  many  calls  thal  have 

attention.  It  is  well  known  that  the  subject  has  been  |  right  to  amend  their  own  constitutions,  yet  in  Canadas  p'ap  i.-p,.  niany  years  past  it  has  ; field.  ;been  going  out  during  the  past  few 

given  consideration  during  the  past  year,  that  surveys  case,  any  amendment  must  come  through  an  Act  of  the  been  the  custom  for  British  and  j  _ _ _  j  w  ec!:s  for  addition- 

of  the  problem  have  been  rhade  and  set  forth  bv  com-i  British  parliament.  The  fact  that  we  do  not  seem  <  ontinental  dealers  io  visit  (anada;  ^  j  I'SEI)  CAR  al  margin  there  has 

petentexperts,  all  of  Which  is  of  educative  value  for  I  agreed  on  the  requisites  of  amendments  and  the  ‘ 

the  men  re.sponsible  for  any  decision  to  be  made,  j  prc.sent  day  interpretations  on  the  rights  of  provinces  most  of  them  find  they  can  do  more  |  or  submitting  a  gen- i  with  tlie  number  of  used  cars  (hat 

Montreal  has  Its  own  particular  situation  to  consider !  indicate  the  problem  of  revision  is  Canadian  rather  business  than  in  the  whole  remain-  GOOD  COPY  eral  review  of  (he  have  been  offered  to  different  brok- 

and  it  will  not  be  advisable  to  adopt  any  readv  made !  than  imperial.  !''®  •'®®'''  u  year  owing  .  FOR  PAPERS  situation  at  an  an-:erage  houses,  to  be  used  as  addi- 

.  4 1  ,  -  ,  ^  \  i  Al.  ...  A  larsp  number  of  aaditionol  *  nual  meetins:  of  the  tional  margin  for  acoonnts  Onp 

system  which  may  have  proved  successful  in  .some  j  There  was  some  surprise  over  the  pronouncement  of  [ ^omes  that  have  been  built  in  all  Bank  of  .Montreal,  always  has  ^knac^  large  housi  that  has  offices' in  dif- 

other  city.  In  this  field  of  inquiry  there  is  now  avail- j  Premier  Hertzog  that  the  South  African  Union  will  irentrcs.  particularly  in  Montreal  [of  getting  a  lot  of  material  Into  his  iferent  citie.s  found  recently  that 
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HINTS  TO  INVESTORS 


Cockshott  Plov’. 

T  bought  ^2$  charts  of  Cort^hvli  Ptov 


I  ahotif  it,  o»rf  f  vould  tippreciate  pour 
adricf--"  A.  11. ” 

In  the  light  of  developments  in  the 


North  American  Lead.  ihrp  .ohouM  he  po.fFibIe  of  nvp  (yrfflt] 

o  Trader  of  yovr  rrrp  rahiahlr 


Venhirejt  Limited. 

Kindip  furviek  me  trilh  eome  tw- 
■mntion  with  reference  to  Vrnturen, 
wifed.  eeneeifillp  oe  1e>  »'/*  eapitaliz-  , 
on.  method  of  operation,  present 
'dings,  soundness  of  present  eondi- 
n  and  any  other  informotion  you 
<p  hore  as  In  its  fnlnre  oiiUook. 

Would  you  recommend  purchase  of 
slock  at  present  prices  for  a  hold  of 


A  NATIONAL  CriT 
MAN  CAN  HELPTOU 


. . .  to  safegnard  your 
financial  future-' 


nil  lower  on  the  market;  therefore  .  ,y  j’  , , !  North  Arr>enc«n  Lead  was  taken  *'Pf‘<’«lste,  we  wou(<i  net  advise  yf^i  | 

he  question  of  whether  you  should  f^VIhareholder^  i  American  Metals.  *S>.  heavily  in  this  ,  aSJordmR  to  "ate^st  o£i 

ell  and  take  your  loss  at  this  time  for  shareholders.  I  a  3.000.01)0  share  eetrpany  whieh  has  has  never  been  tf’^ovj^red  m  ' 

lepends  upon  your  ability  to  meet  „  .  .  issued  some  2.000.000  shares  for  past  eornmercial  quantities  in  !  XarU  are  issued  The  orean^^^^^ 

iny  margin  call  which  may  be  made  Besco  Reorganizataon.  |  financing  and  to  take  care  of  share-  •o'f  ''bile  the  finds  in  Manitoba  may  hnldinc'  exnloratinn  and  otierat- 1 

ipon  you  in  the  event  of  any  further  Phase  tell  me.  if  onythinaisde^nVelp  '<  bol'i«rs  of  the  North  American  I,ead.  nmoont  to  something,  it  is  far  too  |  "  o^nmMnv  It  al.o  Ipoarrmtlv 

Fer^sion  in.the  rnarket.  known  vhot  is  causing  tbAelapTn  2  \  »  yo«  .hav^  not  received  your  certi-  ‘^tTn r'  ,  posseTsesThe  pov?ers  of  anUveJtmVnt ! 

From  an  invpstmpnt.  oAifit  f>f  vif»w.  r» _  fimf.M  ia  tVi#  u^/\Tvtt\«nAr  yrsMt  eVi/^niri  por  a  Fi,i^ctilation,  whicn  also  '  r _ *  _  '  as.  s  n  _#  i 


Besco  Reorganization. 

Please  tell  me.  if  anythino  is  definitely 
nown  what  is  causing  tb^elay  in  the 


■erosion  in.the  rnarket.  ifcrmirn  what  is  causing  tb^elay  in  the  \  ”  V'"*  .have  not  received  your  certi-  ,  possesses  the  powers  of  an  investment ! 

From  an  rnvestment  f^int  of  view,  hng  promised  reorganization  of  Besco,  fbe  new  company  you  should  ^jir  a  speculation,  which  also  P  over  a  million  dollars  of  its  I 

fbwever,  we  do  not  believe  that  wh^n  il  is  /tiefw  /o  fie  cown/ctroad  <-«"«niunicate  with  the  head  office.  21  inyes  ment  qualitie.s.  Home  ^K-Vheen  invested  in 

^ockshutt  is  a  sale  at  this  juncture,  ^hai  it  is  likely  VeoLfn  ^  way  '  MHinda  Street.  Toronto.  O’f  mfnes  ThTs  i^v^^  I 

18  the  market  would  appear  to  have  0f  arrongrmertftt  of  inffrfftl  to  bond-  i  chief  asset  of  North  American  ^^aphtha  producer  in  Turner  \  alley  comnanv  a  handsome  profit  i 

iver-emphasized  any  Probable  Jll-  feofdm  and  stoci- ftoWcr.r,n  //r;  .sore  !  M^f  »ls  is  the  Ogema  mine,  a  lead  Threomiany-r  ch  T  ar.; 

-•‘W.Iir\Proepeei  north  of  Lake.  Superior,  >"  additional  veils.  large  stockholdings  in  Sudbury  Basin, 

reported  to  have  As  regards  the  long  delajmd  re- !  sojne  80  mil^  west  of  Schrieber.  Ont,  ^  ^  J  Falconbridge  Nickel  (control)  and 

^lyoyed  a  go(5d  year  so  far,  new  lines  organization  of  Besco,  there  are  in- 1  property  is  closed  at  present  Bnghlcr  Ahead.  Sherritt  Gordon.  The  company  is' 

vnicn  have  bwn  added  during  the  dications  that  action  along  these  ownng  to  lack  of  funds.  You  should  be  j  w  owrfrr  i7  rottJd  ft^Ughff'n  wp  developing  mining  propertiesthrough- ! 

ui  increased  business  and  ]ines  \  ^  comparatively  close  now,  hI.  I  advwd  of  any  developments  in  con-  frjf},  aomr  information  />»  fht>  fothninp  out  Canada  and  the  United  States.  I 

irobably  its  earnings,  nor  does  it  though  no  statement  has  been  made,  *  financing  and  for  this  storls^  irhirk  1  hoid  on  7nnrpiv: —  The  company  also  controls  a  nickel! 

^m  likely  that  this  sea^n  s  crop  nor  has  anything  official  ev^er  been  appear  good  policy  Tntrrnniionol  PHrohnw  of  SS.  refinery  in  *  Norw'ay,  through  its  I 

ml  be  such  an  adverse  innvence  on  sai<fivith  regard  to  when  reorganiza- 1  with  officialf*,  at  the  Palhonaif  Oil  of  ond  !,.75.  subsidiary  the  Falconbridge  Nickel  J 

perations  as  had  been  behe\'ed  a  tion  wdll  develop.  Doubtless  the  ,  address,  who  may  not  be  Svdhury  f^osiit  of  Despite  the  heavv  capitalization  I 

fionth  or  so  ago.  j  a  delay  in  bringing  this  to  a  bead  was  J^^diar  with  your  present  address.  Folronhridgt  Kickd  of  tbe  stock  looks  attractive  for  a  hold  i 

i*u  AW  that  dye  iq  the  improving  conditions,  in  1  is  apparently  in  Sho7ild  I  pH  ovf  now,  or  hold  on  rrifh  of  two  or  three  vears. 

Itnough  the  Prairie  crop  in  volume  tbe  coat  and  steel  industries  during  of  responsible  men.  hopf*  of  goffing  pnrrhosifi  prirr  ¥  ^  ^  *  I 

fas  away  behind  that  of  1928,  the  past  year.  I  ¥  ¥  ¥  ¥  now  and  Jonnory.  f  oho  hold  A  Sn^uLilAr  I 

snerally  higher  grade  and  much  All  the  Besco  plants  ha%m  been!  u-.-i....  u-ii: _  Caribou  Copper  at  1,0  unli.sied.  Is  this  •  o-j  J 

nproved  prices  to  the  farmer  will  operating  on  a  .nibsUntiallv  improved  !  .|««»*Hugrhes-— Holhnger.  worth  holding?— '‘S.  W.''  B  hat  y  your  op>nw»  or  Btdgood 

lean  that  there  vdll  be  very  little,  if  g^aie  during  the  past  year,  and  of  Pon  Ihink  of  Teck  Hughes  Dalhou.sie  appears  one  of  the  most 

ny,  effect  upon  the  buying  power  of  course  with  a  continuan'e  of  this  Hollinger  as  purehnses  of  the  promi.sing  speculations  in  the  Turner  "f Pan  fir 

IP  farmer.  As  a  matter  of  fact,  in  greater  volume  of  business  ann  better  fodoyh  Valley  field.  The  company  has  '  •  '  ui  a 

lany  districts  the  buyi ng  power  will  earning  power,  reorganization  and  I  _  excellent  holdings  rheckerhoarded  Bidgood  appears  a  good  gamble  at  ; 

e  better.  _  _  _  new  financing  can  be  undertaken!  Selling  at  $6.00,  Teek-Hiighes  has  over  the  entire  valley  and  also  derives  a*’'’'”’"  f  be  price  you  mention.  The 


Palhousie  Oil  at  and  subsidiary  the  Falconbridge  Nickel. 

Svdhurp  Basin  at  S.nn.  Despite  the  heavy  capitalization  I 

Falconbridge  KickrI  at  lo.p.'i.  tjip  gt.ock  looks  attractive  for  a  hold  , 

Shonid.  I  get  out  now,  or  hold  an  with  of  two  or  three  vears. 
the  hope  of  getting  purchase  price  ¥  fi  >S  *  \ 

Muyn  now  and  ’]ynary.  T  also  hold  Pop  A  Speculator.  I 

Caribou  Copper  at  if)  unhsled.  Is  this  ,,,,  ,  .  , 

worth  holding?— "S.  IV."  ,  ”  vou^  opinio,  on  Bidgaod 

Dalhou.sie  appears  one  of  the  most  I 


- - . wivri  a.  <'uniinuan7P  ni  tins  -  ,  . »  ...  ,,,  |ii  in  me-  i  urnfr  f  n  n  *• 

IP  farmer.  As  a  matter  of  fart,  in  greater  volume  of  business  ann  better  todays  Valley  field.  The  company  has  '  •  '  ui  a  I 

lany  districts  the  buyi ng  power  will  earning  power,  reorganization  and  I  _  excellent  holdings  rheckerhoarded  Bidgood  appears  a  good  gamble  at  , 

e  better.  _  _  -  uew  financing  can  be  undertaken]  Selling  at  $6.00,  Teek-Hiighes  has  over  the  entire  valley  and  also  derives  f  be  price  you  mention.  The 

*  *  *  *  under  much  better  anspioes.  and  with  fPafbed  a  level  about  half  of  the  revenue  from  its  three  producing  carrying  out  work  on 

Asbestos  Comoration.  considerably  improved  prospects  for  maximum  pnee  attained.  No  reason  wells.  The  stock  could  be  held  with  j  i 

T  Q  ^  h  ih  la  I  nf  iha  Timas  the  various  classe.s  of  security  holders  decline  can  be  found,  unless  reasonable  assurances  of  profit.  m  astern  Kirkland  l.ake.  Re.ults 

TaraKs  n  !Z.  Under  the  terms  of  any  reorgLization  bqui^dation  of  a  large  estate  is  Sudbury  Basin  and  Falconbridge 

t  t  which  may  be  decided  upon.  responsible.  Granted  a  reasonable  appear  two  good  .sperulative-invest-  *’°^*’’'J*^"p  .  ,  »iu  »  n  •« 

it  on  Asbestos.  As  I  ¥  *  ¥  *  reduction  in  operating  costs  the  60  menfs  Resists  at  both  the  Falcon-  Talmont  and  Alberts  Pacific 

<ares  ^  preferred  and  a  $5,000  bo^  ^  dividend  must  have  bridge  and  Vermillion  Lake  properties  speculations  at  the  price 

IS  1956  obtained  through  the.  re-  Leading  Base  Metals.  been  earned  m  the  period  ended  have  been  favorable.  These  stoek.s 

■goniznhon,  I  am  writing  to  ask  your  please  let  me  hare  your  opinion  on  August  31st  last,  by  a  safe  margin,  could  he  held.  I  ¥  ¥  ¥  ¥  ^ 

hice  as  to  what  I  should  do.  Would  „y  holdings  as  to  present  and  future  because  output  for  the  year  is  known  Caribou  Copper  is  speculative,  j  Graham  Bousquet — Siscoe. 

J  ,  sa  , a  tohavB  approximated  $5,000,000.  Nothing  conclusive  has  been  obtained  Will  you  please  outline  situnlion 

d  C  company  in  work  on  their  with  regard  to.  and  prospects  for! 

■Lfd  Ll7fo1d^7n^^  no  nut  V  “wif""  an  J  eo  neighbor.  Lake  Shore,  showed  on  two  holdings  in  Rouyn.  As  a  gamble,  the  Graham  Bousquet  and  Siscoe.  \ 

ould  you  hold  it  or  let  it  go  at  the  Sudbury  Basin  at  $,-).60  and  $8.50.  lower  levels  (a  vertical  depth  of  200  stock  mav  be  worth  holding  "C  II  f  " 

■eseni  price,  li  hat  «m  yo«e  ^i>did  Falconbridge  Nickel  at  $10.50  and  feet)  ore  valued  at  $1.3,000,000.  or  %  ¥  ¥  ¥  -  Graham  Bousouet  was  closed  down 

union  of  the  futme  of  Asbestos.  The  $1.3.75.-“ F.  H.  G.”  $6,500,000  for  each  100  feet  vertical.  Minina  Soecularions  receX  TKStv  was^^^^ 

ws  of  late  has  bj.en  sery  depyssing.  The  four  stocks  which  you  are  Both  these  mines  are  getting  value.s  MHUng  Speculations  recently,  i  nepro^rty  a  a 

niunately  I  soUwhat  I  had  of  he  holding  were  mostly  purchased  at  right  across  their  properties,  and  the  vm  kindly  giy  me  your  eipinion  »»  ^  »wt  result^ 

mmonot  S3.  That  was  some  lime  reasonable  price.s.  The  companies  length  of  Teck-Hughes  along  the  vein  r,n  the^  fflounng  stocks  which  I  am  °oSls  areTndere^^ 

■0  1  wish  now  that  I  had  jold  the  represented  are  among  the  leading  systems  is  more  than  half  that  of  have  some  plan  for  th"dispos^  of! 

ejerred  as  well.—  M.  J.h.  base  metal  mines  in  Canada.  Lake  Shore.  They  have  common  ore  the  property*^  and  for  this  reason  the  ' 

The  immediate  outlook  for  Asbestos  In  each  case  huge  ore  reserves  have  bodies  and  the  same  formation.  Let '  n^'’  ’  ,.''”7  property  is  ^being  kept  free  of  water  ' 

somewhat  obscure.  Negotiations  been  proven  up  or  indicated  on  the  it  be  assumed  that  Teck-Hughes  has  !  ^"sin  Oil  at  fl  -^  ^>0  goo<j  condition  '  It  is  hardly  I 

iich  have  bee^  under  way  for  the  properties.  The  management  is  of  a  valuation  in  ore  of  $4,000,000  for  |  eUsytaied  Oil  a  goc^  T  Ji  ‘  likely  how^-er  that  any  further  work  ' 
quisition  by  the  corporation  of  two  the  best  and  a  hold  of  the  stocks  over  each  100  feet  vertical,  from  1400  feet,  your  “  ni  be  cTrri^  out  W  the  Graliam 

the  larger  independents  have  a  period  of  a  few  years  should  bring  where  the  bic.  rirh  irp.  rump  into  f.iiA  BTld  |  ^  .>»  i 


Toronto 

London 


Health  and  happiness;  the  protection  of  one's 
family :  realisation  of  the  hopes  and  ambiticas 
of  a  life  of  effort ;  all  these  are  in  large  measorS 
dependent  upon  the  safeguards  under  which 
capital  is  invested. 

In  oflFering  any  security  as  an  inyestment.  The 
National  City  ComMny  recognizes  these  facts 
and  is  miided  hy  the  principle  that  a  moral 
responsibility  of  the  highest  order  is  assumed. 

Behind  tbe  Company  stands  The  National  Ci^ 
Bank  of  New  York  and  the  whole  National 
City  organization,  wnth  their  branches  through¬ 
out  the  world.  The  resources  of  this  group 
provide  the  means  for  applying  exrety  known 
test  of  investment  merit.  But  transcending  all 
such  safeguards  are  the  prestiM  and  tradition 
of  The  National  City  name,  nuilt  up  during 
1 1 7  \-ears  of  sound  financial  practice.  These 
are  assets  beyond  the  measurement  of  price. 
Their  preservation  is  a  guaranty  of  sound 
counsel. 

Inquirltr  ahout  inaejiments  art  inpited, 

I  The  National  City  Company 

y  ijmitcd  •'  m 

360  Si.  James  Street,  Montreal 
Ottawa  . .  Quebec  . .  New  York  . .  Chicago  . .  Wariiiagtoa 
Brunels  . .  Amsterdam  . .  Berlin  . .  Geneva  . .  Toldo 
and  more  than  fifty  other  dties  of  importance 


PTJ,,.  r  aieonoTiage  imckci  at  i^iu.ou  ana  leet)  ore  valued  at  $1.3,00^,000.  or  ¥  ¥  ¥  ¥  -  Graham  Rouioiiet  wa«s  closed  down 

union  of  the  futme.  of  Asbestos.  The  $13.75.-“ F.  K.  G."  $6,500,000  for  each  100  feet  vertical.  Mininu  SneculaHons  receX  TKSty  was^^^ 

ws  of  late  has  bj.en  eery  depressing.  The  four  stocks  which  you  are  Both  these  mines  are  getting  values 

irlunately  I  soUwhat  I  had  of  he  holding  were  mostly  purchased  at  right  across  their  properties,  and  the  Vju  kindly  gire  me  your  eipinion  »»  ^»wt  result 

mmonot  33.  That  was  some  lime  reasonable  prices.  The  companies  length  of  Teck-Hughes  along  the  vein  r,n  the^  ffljunng  stocks  which  I  am  °oSls  areTndere^^ 

0  1  wish  now  that  I  had  jold  the  represented  are  among  the  leading  systems  is  more  than  half  that  of  have  some  plan  for  th"dispos^  of! 

ejerred  as  well.—  M.  J.  K.  base  metal  mines  in  Canada.  Lake  Shore.  They  have  common  ore  Tejk  Iluahes  at  8.80,  Hollinger  at  the  property*^ and  for  this  reason  the  ' 

The  immediate  outlook  for  Asbestos  In  each  case  huge  ore  reserves  have  bodies  and  the  same  formation.  Let '  n^'"  ’  ,,''”7  property  is  ^being  kept  free  of  water  ' 

somewhat  obscure.  Negotiations  been  proven  up  or  indicated  on  the  it  be  assumed  that  Teck-Hughes  has  !  ^"sin  Oil  at  fl  -^  ^>0  good  condition  '  It  is  hardly  I 

iich  have  beeu  under  way  for  the  properties.  The  management  is  of  a  valuation  in  ore  of  $4,000,000  for  eUsytaied  Oil  a  goc^  T  likely  how^-er  that  any  fuKher  work ' 

quisition  by  the  corporation  of  two  the  best  and  a  hold  of  the  stocks  over  each  100  feet  vertical,  from  1400  feet,  your  “  ni  be  cTrri^  out  W  the  Graliam 

the  larger  independents  have  a  period  of  a  few  years  should  bring  where  the  big,  rich  ore  came  into  the  Sherritt-Gordon  and  Teck-Hughes.  ^ompanv  ^It  appears  as  ' 

parently  been  halted  through  in-  suktantial  returns.  mine,  to  3000  feet,  the  lowest  present  Declines  in  both  issues  have  been  the  |  J'  ?hb  Usue  ' 

ihty  of  the  various  interests  to  ,  *  ^  ^  ,64  .  result  of  market  manipulation  and  not  ^ 

Tbe*HeT‘''wJnndel^"^^^^^^  Oas— Shcrritt-Gordon.  course  the  six  >ovelsi;!^«  ^  “7  unfavorable  mine  de-  The  situation  with  regard  to  Siscoe  i 

is  mergir  h^d  Jpne  through  i!  In  riew  of  recent  rumors  regarding  waY  yer^bufso'^  f“a^  TheTe  does  not  seem  much  hope  j  ^ully  covered  in  a  recent  official . 

>uld  have  reacted  favorably  upon  oil  produelion.  I  would  like  to  have  your  results  are  highly  satisflctJrx^  accold-  "’‘th  regard  Do^'n/cr.  The  j  rep^^^^^ 

e  endeavors  of  the  new  manage-  opinion  on  my  koldy  gs:  I  ing  to  official!  At  $6.00  per  .share,  the  do 

>nt  to  rehabilitate  operations  at  the  Home  C> d  o  $S2  6o  Dolhousic  at  4,757  ooo  shares  of  Teck-Hughes  out-  nanv  has  ^sety^al  vears*' ore  ahead 


roitilr  $S  90  Calmo^  at  $5  6()  4  757,000  shares  of  Teck-Hughes  opt-  V—  has  sexy ral  years  ore  ahead  of  I 

A^arTfrom  the  merger,  however.  Also  Jhal  do  ytu  think  of  Sherritt  ?f‘‘"A"|4-’'oOO doubtTaf  it  Si  agTin  tS  V""!  h" d  i 

>n7w  management  hal  already,  it  is  Cordon  which  I  purchased  at  $7.30?  “V^odu'efe  at  the  rate  of  $700,000  srw  f Tb. 

ted,  been  responsible  for  consider-  monthly  this  year,  or  $8,400,000  for  Cold  Lake  is  speculatixe.  The  Altogether  the  picture  appears  bright ' 

le  improvement  in  operations,  but  Home  Oil,  we  believe  should  be  j  f,,,,  year,  Hollinger.  even  with  <'ompany  has  discovered  nothing  of  bul  R  b^  rem^^^^^ 

!  recovery  in  earning  power  seems  treated  as  a  hold  for  a  few  months.  .  .p,.  -ecoverv  indicated  at  about  i  consequence. 

Ply  to  be  somewhat  slow,  and  in  The  company  is  paying  dividends  and  , '55  55  ton^  should  show  profit!  ■  hojds  SO  acre.s  ad-  nteresSg  spS^ 

.  meantime  there  IS  apparently  a  securing  steady  production  Dalhou-  j^om  operations,  of  $3,000,000  or  ■  in  the  northern  gt?on  One  of  the  b«^ 

tinct  possibility  of  capital  re-  sie  is  a  promising  sneculation.  Cal- ,  ^^Add  to  this.  sav.  $800,000  of  the  Turner  \  alle>^  The  stock  'Resent  Dr"ce  best  at  around  its 

:anization  due  to  the  fact  that  mqnt  m^  hIso  he  held  for  a  while  pf,,pr  income,  and  the  amount  present  prmc.  ^  ^  ^ 

litional  funds  are  required.  pending  drilling  results.  The  stock  is  ;  a,.ai|a,,ip  dividends  would  i.p  >«  of  tWir  No.  1  well  recently  lends  .  _ ,  I 

fn  view  of  the  existing  situation  we  a  promising  speculation.  '  $3,800,000,  as  againsVdividend  re-  attractiveness  to  Associated  Oil  &  Dalhousie — Calmont — toothilL, 

•dly  think  it  would  be  good  policy  Cordon  appears  a  good  |  mdrements,  at  the  rate  of  C.j  cent.s  per  Cas  shares.  The  stock  now  appears  Please  gire  your  opinion  regarding  ! 

you  to  add  to  your  holdings  of  boia  for  a  perK^  several  months.  '  ^gfp  j,pr  annum,  of  $3,200,000.  a  good  speculation.  Palhonsie,  Foothills  and  Calmont  Oils.  \ 

bestos,  either  in  the  way  of  com-  company  is  developing  one  of  1 once  more,  the  company  »  “  Do  you  ron.sidrr  the  above  sprrulalion.^' 

n  or  preferred  stock,  at  this  time,  t  apada  s  largest  base  metal  deposits  ,,p  ,^j,,p  forward  some  Amity  Copper  of  merit.  Whal  ore  the  rrirnt  of  their 


ely  to  be  somewhat  slow,  and  in  The  company  is  paying  dividends  and  i  *5  55  pp,.  should  s 
>  meantime  there  is  apparently  a  sfeuring  steady  production.  Dalhou- |  operations  of  $3 

tinct  possibility  of  capital  re-joie  's  a  promising  speculation.  Cal- j  ^p^^pp  j^p’this.  sa 

:anization  due  to  the  fact  that  mont  niay  »lso  o®  nPld  for  a  while  ptl,pr  income,  and 

fitional  funds  are  required.  pending  drilling  results.  The  stock  is  ;  3,.3i]3},)p  f^,.  dividends 

n  view  of  the  existing  situation  we  a  promising  speculation.  ,  $3.so0.000,  as  against  ri 

•dly  think  it  wo,uld  be  good  policy  .  pjie'-ritt  Gordon  appears  a  good  |  irements,  at  the  rate  of 

you  to  add  to  your  holdings  of  hoW  for  a  peru^  of  several  months,  '^gfp  ppf’  annum  of 

nestos,  either  in  the  way  of  com-  Tins  company  is  developing  one  .of !  ^gnee,  once  mor!  th' 
n  or  preferred  stock,  at  this  time.  Capada  s  largest  base  metal  deposits  I  should  be  able  to  cirrv  fr 
the  same  time  if  you  care  to  and  the  company  will  be  producing  in  $600,000  to  swell  surplus 

rcise  patience  we  do  not  see  any  another  year,  or  two.  current  assets  at 

son  why  you  should  dispose  of  v  $12,400,000, 

ir  preferred  stock  or  bonds  at  the  Asbestos  Common  should  be  augmented  to 

vy  loss  ino/cated  at  todays  ,  _ _  this  vear.  Ore  reserves 

els.  This  corporation  is,  when  all  ’  "otd  1,0  .shares  of  Asbestos  rnmmon  5.5.,  ppp 


Two  Groups  of  Securities 

We  have  prepared  a  list  of  securities  divided 
Into  two  distinct  groups. 

List  number  one  is  comprised  of  Bonds  and 
Preferred  Stocks  combining  complete  security 
with  good  income  return.  List  number  two  is 
comprised  of  selected  Canadian  Common 
Stocks  giving  good  promise  of  capital  appre¬ 
ciation  in  the  future. 

Copy  gladly^sent  on  request. 
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attractiveness  to  Associated  Oil  & 
Ga.s  shares.  The  stock  now  appears 
a  good  speculation. 


Dalhousie — CalmoMt — Foothills 


Plense  gire  your  opinion  regarding  \ 
Palhonsie,  Foothills  and  Calmont  Oils,  j 
Po  yon  ron.sidrr  the  above  sprrulaliony 
of  merit .  Whal  are  the  rrirnt  of  their 


should  be  able  to  carry  forward  some  Amity  Copper  of  merit.  Whal  arc  the  rrirnt  of  their  ' 

$600,000  to  swell  surplus.  As  a  suhseriher  of  your  publieotion,  holdings.  Would  also  like  to  know  if\' 

Net  current  assets  at  the  end  of  I  am  taking  the  oppnrlutiily  of  asking  any  of  Ihrse  companies  hare  drilled  any  \ 
1928  were  $12,400,000,  and  thi.s  yon  for  information  in  regard  to  .Amity  wells  and  whaf  depth  said  wcll.s?” — |j 
should  be  augmented  to  $13,000,000  Copper,  and  ol.so  do  you  think,  it  is  n  “J.  IF.”  | 

this  year.  Ore  reserves  wore  placed  good  buy  til  18  cents  a  share. — “Sub-  Dalhousie  controls  over  3,000  acres  • 
at  $51,000,000,  but  probably  bv  the  scriher."  of  oil  lan.d  checker-boarded  over  the 


els.  This  corporation  IS.  when  all  '  $51,000,000,  but  probably  by  the  scriher."  of  oil  land  chr-kcr-boarded  over  the 

■aid  and  done,  a  dominant  factor  p  ^  ,!riii„n  fJr  omultA  <■-  '  .'*’or,  in  spite  of  new-  ore  Recent  result.s  at  Amity  have  been  entire  Turner  Valley.  The  ground  is  ' 

i  basic  Canadian  industry,  siippl.v-  V  irmiM  um/ nd;.; ./.«■/.  in  "kieb  is  considerable,  encouraging,  according  to  official  w-cll  located,  inucli  of  it  eomplctely  1 

.  as  It,  does,  over  60  ^n  or  more  of  X7-  '  ®  .f  ,  to  sav,  $45.-  word.  The  company  is  now  engaged  ‘proven,  and  is  a  very  valuable  asset  I 

worlds  asbesto.s  requirements.  „  7 ’  "V/.; .  H.alf  of  this  ,«:boiild  repre.sent  in  dead  work,  sinking  the  shaft  from  The  company  has  completed  seven 

pre  is  no  falling  off  in  dem.and  foe ,«  POi-.-wiitiy  oj  iiiis  company  lamng.—  profit.  Here  would  be  a  cash  600  to  700  feet,  and  no  news  can  be  wells,  three  of  whieh  are  rrodiuing.  I 
product,  rather  the  contrary,  '  A-'  .  1 -..i.  j  1 _ .‘equity  behind  tlie  shares  of  $35,-  expected  until  this  work  is  completed.  Calmont  holds  1.080  acrrsscattered 


I  product,  rather  the  contrary.  |  '  i,arPiv  i hint  ii  would  h*  eond  !  "le  shares  of  $35.-  expected  until  this  work  is  romplrtod.  I  (’alinont  hoUis  1.080  arrossrattprorl  . 

Ip  under  present  market  rondi- 1  Y,  500,000,  equal  to  87.22  per  share.  The  eompanv  is  a  steady  shipper  to  over  the  Turner  X'alloy  field;  I.Ol;?  I 

IS  competition  frcim  Rhodesia  and  i  r®‘>O  '0r> on  10  sell  A.spcst<xs  com- :  Noranda  smelter.  At  present  acres  in  theMno--e  Mountain  field;; 

Southern  States  i-  not  serious.  i  ,  \r.Aor  ,i,„  :  is  actually  selling  far  be  ow  its  prices  the  stock  appears  attractive  825  acres  in  tin-  Williams  field  and 

he  present  condition  of  the  corn-  T'  ^'».ving  dividends  at  the  as  a  mining  speculation.  3.200  acres  in  the  Milk  River  field, 

y  is  due  to  the  fact  that  under  the  of  whirh  common  shareholders ,  ^  f  65  J  ^  -  J  *  *  ¥  *  *  Fight  wells  are  underwHy.  the  deepest 

regime  production  from  the  pro-  undoubtedly  be  asked  to  make ,  „  ^  ^  ^  p  ^  ,  j  of  !luch  is  lunv  nearing  6,000  feet  ' 

•  °  _  _ iaX^j  r^n  _  hsmnp  5.p«^rih/n  iinnf»nrc  ^  .  ,  .  . 


y  IP  due  to  the  fact  that  under  the  j  T  if  i  f  l  '  P«'*'  share  the  yield  is 

regime  prodtiction  from  the  pro-j"’'*  undoubtedly  be  asked  to  make,  jj  .j,_ 

:ies  was  permitted  to  fall  roii-  appears  indicated,  I  , 


ies  w  as  nermitted  to  fall  con- '  ®®’ue  sacrifice,  appears  indicated,  I  “  *  r..asc  ivieiai  issues, 

frablv  behind  mill  capacity  al-'*’®^  there  seems  little  danger  of  the  i  *  *  *  *  irAof  do  yon  Ihink  of  the  follow 

pgh  we  believe  that  tbi^ituation  I As  a  matter  of  i  Cobalt  Contact — Foley.  storks  from  the  investment  poin 

eing  generally  improved.  fact  since  the  recent  changes  in  the.  prospects^  for  ''*"“■•7, 

•V.  ••r  ¥  »  .  |®an«Kemrnt.  operations. are  reported  I  Foley  and  British  Sherrill  (,ordon. 

Dalhousie  Oil  *'*  have  shown  a  hcaltb.v  'uiprove- 1 

L/ainousiC  s.ni.  ment,  and  it  appears  a  question  of  i  c'„k.i1i  ;=  «  Hudson  Bay, 

'ill  you  be  so  kind  as-togire  me  yrinr  time  so  as  to  allow  the  company  to  | -,,1..;  rj..  onmuon,.  VViPHrc?. 

lionon  Dalhousie  Oil:  1  am  holding  work  out  its  own  salvation.  cnod  result «  md' the  niitlnnl-"ini«>!.1c  Are  there  on y  other  mining  it 

shores.  I  have  200  at  5.75  and  the  You  may  have  a  , long  w  ait  but  in  Eriebl  ^  Sever'd  shii.menfs  ofSiiirh  yon  could  recommend  as  good  pure 
at  5.25.  1  see  it  going  down  every  j  view  of  the  fact  that  admstos  mining  ibis  time.  H.O.M." 


If.  .  J  f  Both  the  above  stocks  appear 

II  hat  do  yon  think  of  the  following  _ _ .  ' 

stoeks  from  the  investment  point  of  ^  R^'g^rding  Foothill.;  Oil.  this  com 
...  ,.  ,  panv  is  a  suhsioiary  of  the  Imperia 

Sherrill  f.ordon.  i.,j,  Vompany.  operating  oil  wells  ii 

the  Turner  Valley  region  of  Alberta 
iluason  itcy,  q.^p  company  already  ba.s  two  or  t  lire, 

l  ciitHrcs.  producers  in  th.e  field  and  the  futiiri 

Arc  there  any  other  mining  issues  appp^^s  attrac 

yon  could  recommend  as  good  purchase  „ 


Regarding  Foothill.;  Oil.  this  com-' 
pany  is  a  suhsioiary  of  the  Imperial  , 
Oil  Companv.  operating  oil  wells  in 
the  Turner  Va11e,v  region  of  Alberta. 
1'lie  company  already  ba.s  two  or  t  liree 
producers  in  th.e  field  and  the  future 
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I  Sherritt  Gordon.  Hudson  Bay  and 
held  i  '  PUlures  Limited  are  good  specula- 
'  five  holds.  They  are  not  investments 


Coast  Copper.  j  |E 

The  writer  hoids  ?.)  shores  of  Const  1  __ 


U  things  which  cause  nic  to  worry  j  substantial  profits  to  shareholders. 


n  etelosr  ^  as  yet.  none  of  them  so  far  being  in  ropper  bought  at  1,7  >  It  has  since  \ 

*  '  ,/■  y  jthe  dividend  paying  class.  In  fact.  drcUncd  to  oround  .>.?  and  is  now 

\  not  one  is  producing.  However,  in-  selling  between  ,78  and  .3f>.  Crtuld  yon 
Home  Oil.  dicated  resources  in  every  case  are  kindly  gire  me  any  informotion  os  to 

Taking  ndranfaqe  of  the  courtesy^ IV  ®f.  quotations  the  rouse  of  the  decline  and  whal  the 

erlended'fo  subsrribers.  I  uould  appre-\f^i  <-®mP®u’^s  appear  destined  prospers  are  for  the  stack  eonnvg  back 
dale  your  candid  oninion  os  rc  //m  7”  f"®  dividend  payers  in  the  not  too  to  its  old  price.  -  F.  P  H. 

purchLe  of  HomcOif at  current  prices,  rtistaut  future  \ye  presume  you  refer  The  annual  report  of  t  oast  t  opprr. 


Home  Oil. 


DOMINION  BRIDGE  CO. 


LIMITED 


/J-  ^  1,* .  1 " ih  the  above  three.  Copper,  has  always  been  noted  for: 

or  a  near  ' P  seems  to  me  that  a  sl”ack  on  Da'ke  Shore,  Consolidated  Smel-  conservatism  it  would  not  do  to  take  ‘ 
a  dividend  navina  basis  and  harina  Noranda  and  McIntyre  appear  the  report  too  literally,  e.specially  I 

%rVrLZ.  good  stocks  to  buy  for  a  hold.  when  a  British  Tolumbia  C.ovrrn- ; 
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Out  hand  trading  departrrunt  is  connected  by  direct 
Jrnvate  ivire  with  Ottawa,  Toronto  and  New  York 

Flood,  Barnes  0  Co. 

LIMITED 
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|//iree  large  producing  wells,  as  Home  good  stocks  to  buy  for 
Oil  the  stock  should  be,  selling  much  ,  *  *;  * 

higher  than  it  is,  and  with  the  good  United  Oil — Regent  Oil. 
prospects  of  No.  4  entering  production  “Can  you  tell  how 

®?®”-  ,  .  United  hare  produci 

I  will  greatly  appreetqle  your  opinion,  Valleii  and  how  m  ueli  I 
’’a  f®  •f®''  and  how  many  acres 

i  iu  1-  U*  t  ,U  f  Do  they  own  this  or  is  t 

I  In  the  light  of  the  success  so  far  •‘,y,  s  ” 

attained  by  Home  Oil,  the  liberal  Unite;!  has  two  ni 


ment  report  lake.s  a  decidedly  more 
optimistic  view  of  the  situation.' 
Recent  declines  are  dim.  we  believe. 


“Con  you  tell  how  many  oil  wells  more  to  general  market  conditions; 
United  hare  producing  in  Turner  than  to  any  developments  at  the  mine,  i 
Valley  and  how  much  they  are  making  viould  advise  holding  the  issue. 


Montreal,  P.Q. 

ENGINEERS.  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


.  w,,,y,,.uyy,,pp,,i,uituourupniion,  \  alley  and  how  mucii  tticy  Ore  making  vt'e  would  advise  holding  the  issue 
(7S-7  ant  willing  to  watt  for  results.—  and  haw  many  acres  has  Regent  oil.  for  better  Prices 
i  f  ...  ,  ,  Do  they  own  this  or  is  the  land  leased."  4.  ^  ¥  ¥ 

I  In  the  light  of  the  success  so  far  _ •' v  s  ”  ^,1  1  1  ' 

attained  by  Home  Oil,  the  liberal  Unite;!  has  two  producing  wells.  Old  Colony— Locarno.  ^ 

j  dividends  which  it  is  already  paying,  one  in  Turner  Valley  producing  oil  Plense  adrise  me  what  you  think  of  \ 
and  the  prospects  of  bringing  in  and  one  in  the  Foremost  Field,  Old  Colony  stork  at  15c  as  a  sprcuinlion. 
additional  big  wells  on  its  valuable  I  producing  gas.  The  policy  of  the  iiifonnaiion  arailablc  on 

holdings  in  the  Turner  Valley  region,  company  is  to  lease  lands  to  other  U^orariio  Uop/icr  ff/fns.s,  Liwi'rrf  foca/rd 
it  might  be  good  policy  for  you  to  add  operating  companies  for  cash  con-  .\ar(J  Scotio.  I  his  stock  is  unlisted 
to  your  holdings  here.  sideration  and  for  royalty  on  pro-  and  is  now  selling  ot  35r.—- A.  M.  P  ” 

In  the  light  of  recent  reports  from  duction.  Receipts  from  production  Old  Colony  a-ppears  a  fair  spenila- 
the  field  and  the  apparent  possi-  for  the  last  17  months  amounted  to  tion  at  aiound  the  price  you  mention, 
hilities  for  big  commercial  production  about  $30,000.  Locarno  is  speculative  and  should 

in  this  district,  in  which  Home,  with  \Ve  do  not  know  the  exact  acreage  f’®  treated  as  such.  The  company  is 


HEAD  flFFIPF  AM)  AVORRS: 

Liichine  Locks,  P.Q. 
r.  0.  Address,  Montreal,  F.Q. 


BRANCn  OFFICE  ATfO  AVORKS: 
Toronto,  Ottowa, 
and  AVinnipeg. 


Kales  Offices;  Monlreal,  Ottunn.  Toronto,  AVinnipeg,  ’  Regina, 
Edmonton,  VancouTer, 


its  well  located  acreage  is  bound  to  controlled  by  Regent, 
participate  largely,  the  stock  appears  ¥  ¥  ¥  ¥ 

to  offer  real  speculative  attractions.  ,  ««. 

The  company  is  well  managed  and  ***”  Ivunc*. 

has  a  favorable  contract  with  Imperial  .  Expression  of  opinion  on  the  .follow- 
Oil  which  is  doing  the  drilling  for  the  ing  and  if  they  are  worth  holding; 
company.  Associated  Oil  tfc  Gas .  .$5 . 00 

¥  ¥  ¥  ¥  Siscoe . t.18 

e  *  I  »•  .  Dal  fin  Petroleum .  1.50 

Spnculating  in  Tin.  Big  Missouri  Petroleum 

Whal  would  you  suggest  regarding  “U'.  F.” 

Shntford  Basin  Mines.  They  hold  “IC.  F.” 

several  tin  claims  in  Central  Manitoba;  Associated  Oil  &  Gas  should  be 
The  shares  are  selling  at  iOe  and  there  held.  The  cc 


I  he  shares  are  selling  at  40c  and  there  held.  The  company  recently  brought  ’  ‘An*  ‘  At  “ovicfonVI"'’!. 

ore  great  possibilities  from  the  pro-  in  their  No.  1  well,  proving  up  their  Alhert-i  PetroTet.m 

speetus.  I  am  considering  buying  holdings  for  future  wells.  Zirf  is  in  the  rei^eKer's 

qniie  a  block,  but  wo.uld  like  your  Dalfin  is  speculative.  Roth  Big  uPJj”  ^Tbere  does  not  *pem  murh 
in.forniation  regarding  same.  I  am  Missouri  and  Siscoe  may  be  classified  ThorpbalPers^snlvaidne'^.nv 

prepared  to  wait  fouf  or  five  years  if  as  promising  mining  speculations.  shareholders  saU  aging  an>- 


carrying  out  underground  work  on 
their  Nova  Scotia  property.  The 
Quebec  holdings  have  been*  dropped. 
■¥  ¥•  ¥ 

,  Moose  Portage  Oil. 

Kindly  let  me  know  i.f  you.  ran  tell 
me  if  il/oo.'.e  Portage  Oil  Company, 
Limiud  oil  shares  are  of  any  rnlue, 
also  the  .Alberta  Petroleum  Consoli¬ 
dated,  Limited,  are  of  any  value  as  I 
have  some  shares  in  both  companies. —  , 
“C.  C.“  I 

We  presume  the  Moose  Portage 


Popart  ment  of  Natural  Reaoiirce'^ 

A  romp^fent,  ap>to-4ntK  Information  oorrloo  In  provided  for  Ifco 
lieneflt  of  perRonn  deftirini;  data  relative  to  the  va$i#  vaaturol 
roRoiirrm  of  the  Dominion. 

the  n*iftlfttMnee  of  the  Department’^  repreventnllre  In  your 
territory.  \  on  mIII  find  him  nlllinff  and  nnxloun  to  aid  In  the 
development  of  thove  natural  reAOitrcea  tributary  fo  the  Unea  of 
the  Canadian  National  Rallwaya. 

Ojf^rr t  or.*  - 

Montreal,  I’.Q.  Wlnnipes,  Man.  Vancouver,  B.CL 

New  York,  N.Y,  Kdmonton,  Alta. 


PRICE-GREEN,  Commissioner 


C.  N.  B.  r.enrrnl  Ofrie**, 
Xlontmil,  P.Q. 


SOK. 

.100  McOill  Ntreet. 


MONTREAL,  O^lfeR  28.  1929 


BRITISH  COMPANY 
TO  BUILD  LARGE 
LINOLEUM  PLANT 

$2,000,000  Develc^Mnent  is  Be* 
hag  Planned  at  Famham,  . 

9  Quebec 

ATFRACnVE  LOCATION 

Vfide  Indurtrial  Activity  in  Area  I 
Has  Been  Outgrowth  ot  Ef¬ 
forts  of  S.  C.  Power  in  Recent 
Years 


Made  Halifax  Manager 


t  PAllCfTIffl^nO  titeUzstkm  of  gas  and  in  recent 

LUIl^UIIIcK^  llAil  «8  adopOon  as  a  fuel  has  been 

I  VVlIUUinijltU  WIO  galilng  momentum.  Since  1906  con- 

IU|  1  irn  Q  IIP  1  A117  A  V  eumptlon  of  natural  gas  has  increas- 

IhAal  j  ncAU  n  A  i  **  ffoon^ono 

since  1904.  There  are  16,000,000 
IM  MCU/  CICinC  of  gas  In  the  United  States  and 
I  'IFI  JMljiy  riljlil/O  100-000  miles  of  pipeline. 

I  The  Wall  Street  Journal  points 

Prepares  to  Take  Advantage  of  states  in  June  was  34,126,124,000 
Growing  Industrial  Uses  cubic  feet,  a  gain  of  6.89ft  over  the 
*  Of  Haa  same  month  in  1928,  while  for  the 

_  first  six  months  ot  1929  output  was 

EARNINGS  AGAIN  UP  224,766,162,000  cubic  feet,  an  increase 

_  of  9.1%  over  the  corresponding  per- 

Developments  in  Uses  and  Dis*  lod  m  1928.  The  sale  of  by-pr^ucts 
Iribulion  t.  b<  R«<>l«tion»y  ' 

During  Next  Few  Years  - - 


Toronto  Dnrean  The  Financial  Times 

Toronto.  —  The  annual  meeting  of 
Consumers  Gas  Company,  Toronto, 
will  be  held  at  the  offices  of  the  com¬ 
pany  on  18th  November  ne^t  at  noon. 

While  no  figures  as  to  earnings 
will  be  given  out  until  they  are  pres- 
w  T  Tirvi*,.  oT>  ented  to  shareholders.  The  Financial 

W  T.  White,  who  has  been  ap-  ^i^es  is  Informed  that  the  com- 
.inted  manager  at  Halifax  oy 

.hnston  &  Ward.  September  30th  last  have 


Toronto  Dnrean  The  Financial  Time*  RffCI]tf||  CC  r^ROWTH 

Toronto.  —  The  annual  meeUng  of  HUuHlLuiJ  Ullw  If  1 11 

A  further  reflection  of  the  attrac- 1  Consumers  Gas  Company,  Toronto,  PA  MIA  FI  A  DfCF'ITfT 

tion  which  the  Eastern  Townships  of  will  be  held  at  the  offices  of  the  com-  vAFIAl/A  DluvUIl 

Quebec  has  for  industry  through  the  \  jg^jj  November  next  at  noon.  _ _ 

efforts  of  the  Southern  Canada  ^  i  ■«  .  ~T,  ^  . 

Power  Company  is  the  most  recent  wm  Reports  Indicate  Bond  Interest 

development  in  the  proposed  lino-  be  given  out  until  they  are  pres-  Now  Being 

leum  plant  at  Parnham.  Quebec.  Ac-  w.  t.  White,  who  has  been  ap-  T’imes^is^^n[nrmpH^7haT^^h^°^cnm‘  Earned 

eri'^ffnerl^oMw^^raSveZ^  ^W^d"  Sny’s  sal^  for  the  fiscal  period’  _ _ 

beSf/ucces^aUyTonSd  “  September  30th  last  have  Reports  Indicate  that  after  allow- 

„  _ ^  ,  ...  -  shown  a  substantial  gain  ovdr  the  ing  fdr  depreciation,  etc.,  Canada 

NegoMatlons  were  opened  with  ,  rr  .  *  i.  Previous  year.  That  the  company  Biscuit  Company  Limited,  is  now 

Barry,  OsUere  and  Shepherd.  Ltd.,  Tire  Company  of  ^Toronto  took  profits  that  will  take  care  earning  bond  interest.  When  the 

floorcl^h  and  linoleum  manufactur-  over  the  Canadian  Manh^set  Cot-  Qf  jjjj  pharges,  pay  the  regular  10%  merger  of  the  various  firms  compos- 
ers  of  IfiirkcaJdy,  Scotland.  This  firm  on  (  ompany  plant  at  St.  Hyacinthe  dividend  and  add  adequately  to  the  ing  the  Canada  Biscuit  Company  was 
decided  to  establish  a  Canadian  two  years  ago  when  they  decided  to  proper  reserves,  appears  assured.  completed  lour  years  ago,  a  uniflca- 
plant  of  their  own.  but  while  nego-  manufacture  their  own  tire  fabric.  consumers  Gas  of  Toronto  is  an  tion  of  the  manufacture  and  sale  of 
tiatlons  vrere  sUll  under  way  they  As  a  result,  after  tw’o  yoars  opera-  investment  stock  in  a  special  way,  the  products  of  its  merger  plants  was 
carried  through  a  merger  w’lth  tion  the  rapid  growth  in  the  auto-  that  the  dividend  of  10%  per  an-  attempted.  Various  biscuit  brands 

^e  Staines  Linoleum  Manutacturing  mobile  business  required  a  very  con-  j,  virtually  guaranteed  by  long  that  had  achieved  a  reputation  built 

I/ondon.  The  only  ^f^ect  siderable  increase  In  their  output  of  standing  agreements  that  have  been  up  over  a  long  term  of  years  were 

of  this  amsvlgamation  on  the  Cana-  tire  fabric,  and  at  the  present  time  ^ead  into  its  charter.  The  company  submerged.  The  attempt  to  restore 

dlan  they  have  under  construction  ^  ex-  jg  allowed  by  the  said  agreements  to  practically  the  pre-merger  status  as 

tory  wll  be  a  much  bigger  and  more  tension  of  the  original  plant  which  adjust  rates  on  gas  so  that  all  proper  regards  brands  and  selling  policies 

powerful  industry  under  the  amal-  will  more  than  double  their  capacity,  charges  and  reserves  will  be  amply  has  helped  to  bring  about  an  increase 

gamation  than  it  would  have  been  The  comp  eted  plant  will  represent  a  Layered  and  a  residue  left  for  a  10%  In  sales  and  earnings. 


under  a  single  company. 


financial  Investment  of  something  distribution  yearly  on  its  stock. 

IiUa  *7  ArtA  Artn  T«-ni  Awtrkl/w  _ _ _ 


The  former  owners  of  the  different 


The  company  selected  Farnham  as  like  $<,000,000  will  employ  approxl-  Q^g  gg  ^  utility  for  cooking  In  plants  hold  most  of  the  stock  of  the 
the  location  for  their  Canadian  plant  niately  two  thousand  hands,  and  Louies,  restaurants  and  hotels,  etc.  company.  An  issue  of  bonds  is  in 
because  of  the  very  favorable  condi- ,  will  make  it  one  of  the^outstandmg  jg  ^  common  necessity,  wherever  the  the  hands  of  the  public.  According 
..  ,  - =_  .u_*  jj.  'industries  of  Canada.  •  -  --  -  -  —  ..  .i.  _  _  t  * 


tions  for  manuf.icturing  in  that  dis-  _ _ _  _ _ _ duuua. 

trlot.  They  have  secured  a  site  ot  It  is  noteworthy  that  practically  j},jg  department  of  the  company’s  pany  there  were  $2,000,000  of  bonds 

tweinty  acres  on  which  they  propose  all  of  the  tire  fabric  used  in  the  tire  business  therefore,  corresponds  outstanding.  It  is  understood  that 

to  erect  buildings,  plant  and  equip-  factories  in  Ontario  is  manufactur-  pj-gjjy  u,uch  with  growth  of  the  the  company  has  made  further  pur- 

ment  which  wijl  represent  an  in-  ed  in  the  Southern  anada  Power  population  in  the  territory  it  serves,  chases  of  its  own  bonds  at  a  dis¬ 


service  is  available.  The  growth  of  to  the  last  annual  report  of  the  com- 


vestment  of  $2,000,000. 

Also  at  F'arnbam,  Collins  and  Aik- 
man  Company  of  Canada,  Ltd.,  a 
subsidiary  of  the  Collins  and  Aik- 


Company  industrial  area. 

At  St.  Hyacinthe  also,  M.  Born- 
stein  and  Sons  of  New  York  are 


Other  uses  for  gas  in  the  home  are  count,  utilizing  sinking  fund  monies, 
growing.  Retirements  of  bonds  have  been  ef- 

In  the  commercial  activities  of  fected  through  the  regular  sinking 


subsidiary  of  the  Collins  and  Aik-  PQU'PPing  a  unit  or  one  or  Consumers  Gas  Co.  marked  headway  fund  and  with  funds  received  from 

man  Company  of  New  York  and  factories  there  with  plant  and  equip-  ig  being  made.  Opportunities  for  ex-  the  sale  of  real  estate. 

Philadelphia,  one  of  the  largest,  if  y?®  panslon  in  this  department  today  are  The  company  has  Introduced  a 

not  the  largest  manufacturers  ot  ''®’'y  Sreat.  This  is  because  it  has  number  of  new  lines  and  has  more 

plugh,  velours,  etc.,  in  the  world,  has  Canada,  and  are  commenci  ®  P,  '  been  proven  that  gas  Is  highly  suit-  in  contemplation.  In  addition,  ar- 


just  completed  the  construction  of  Ji®"®  a  moderate  able  for  a  'wide  diversity  ot 

the  first  unit  of  their  Canadian  fac-  ‘"S  approximate^  one  hundred  peo-  manufacturing  plants, 
tory,  which  is  just  getting  into  P'®-  until  they  have  an  opportunity  Bigger  Things', 

operation.  This  plant  represents  an  of  feeling  out  the  market  An*  ?- 

invoctment  of  over  *1.000.000  and  the  The  latest  development  in  St.  _Gas  utilities  face  bigger 


able  for  a  'wide  diversity  of  uses  in  rangements  have  been  made  to 
manufacturing  plants.  represent  certain  foreign  manufac- 

Face  Bigger  Things.  turers  of  specialty  lines  on  an 


operation.  This  plant  represents  an  oi  reeling  oui  ue  maiaeu  ra*  iitinno=  rwino-e  “Sency  basis. 

investment  ot  over  $1,000,000  and  the  The  latest  development  in  St.  Gas  utilities  ^  bigger  thingsJ  - 

nrodiiction  to  begin  with  will  be  Hyacinthe  is  the  decision  ot  the  Heretofore,  for  the  most  part,  the 

nmsh  fo^he  aufomobile  and  furnl-  Gotham  Silk  Hosiery  Company  of  utility  has  been  confined  within  T  IT  D  TA  CTADT 
^ure^^ade^  The  plant  is  situated  York  to  establish  a  Canadian  the  relatively  narrow  limits  of  the  I/,  P(,  K,  ijlAlll 


u  .iTo  Af  Ihirtv  acres  .-ind  is  de-  Piant  in  that  city.  This  firm  is  one  munlcipaiity  in  which  it  is  develop- 
signed  for  an  addition  of  seven  other  ®f  th®  largest  manufacturers  of  hos-  iod.  It  is  claimed  however,  that  the 
.iniic  nf  Kimiiqr  ciiVe  to  be  added  1®  tho  United  States,  manufac-  time  is  not  so  far  off  when  gas  dis- 


just  as  fast  as  the  business  justifies  taring  the  Gotham  Gold  Stripe  and  trlbution  systems  will  spread  over 
exnansion  Pomtex  Silk  Stockings  lines,  much  larger  territories,  just  as  elec- 

'  I*  ‘  ■  ,  They  are  erecting  a  modern  mill,  100  trical  systems  have.  It  is  found  that 

At  Granby,  the  Normc  Hosiery  ^  f j  ^  three  stories,  w'hlch  they  gas  can  be  piped  for  a  distance  of 

Company  is  completing  a  lactc^y  ^.jj  ^.jjjj  j|,g  latest  equipment  500  miles,  with  less  loss  than  In  the 

the  manufacturing  of  ruil-lasnione  production  of  their  lines  of  case  of  electricity.  Natural  gas  as 

hosiery  This  plant  is  a  .su  s  j  fashioned  hosiery.  This  plant  w-ell  as  manufactured  gas  can  be 


ON  NEWRAILWAY 

Guysboro  Line  is  at  Last  to  Be¬ 
come  a  Reality,  With 
Contract  Let 


of  the  Montreal  concern,  the  Celtic 
Knitting  Company. 


At  Rock  Island,  Que.,  the  Berger  i  hundred  hands. 


full  fashioned  hosiery.  This  plant  w-ell  as  manufactured  gas  can  be  Maritime  Bureau  The  Finaaclal  Times 
will  represent  an  investment  of  $1,-  utilized  and  may  be  mixed,  with  fav-  Halifax. —  At  last,  it  would  seem, 
000,000,  and  will  employ  several  orable  results.  Authorities  claim  that  as  if  the  Guysboro  Railway,  for 


developments  in  the  use  and  dlstrl-|Iong  a  theme  of  political  discussion 


Brothers  Company  of  New  Haven,  There  are  many  negotiations  under  button  of  gas  will  prove  revolution- j  and  which,  at  time,  raised  hopes 
Conn.,  operating  a  subsidiary  known  consideration  at  the  present  time  ary  within  the  next  few  years.  It  j  high  only  to  see  them  dashed  to  the 

as  the  Spencer  Corsets,  Ltd.,  in  .^^-hich  will  result  in  further  addi-  is  calculated  that  today  there  are  ground,  is  to  become  a  reality,  for 

Kngland,  are  erecting  a  Canadian  jjons  to  the  industries  in  Canada,  20,000  uses  for  gas  that  were  not  it  has  been  officially  announced 

plant  for  the  manufacturing  of  their  provided  the  manufacturers  are  giv-  known  fifteen  years  ago,'  according  from  C.N,R.  headquarters,  at  Monc- 


Spcncer  Corsets,  girdles,  brassieres,  some  assurance  that  the  Govern 
belts,  surgical  corsets,  etc.  ment  will  support  their  efforts  tt 

Activity  At  St.  Hyacinthe.  I  build  up  their  industries  in  Canada 


en  some  assurance  that  the  Govern-  to  Roger  Babson,  who  states  that  ton,  N.B.,  that  the  contract  for  the 
ment  will  support  their  efforts  to  I  the  amount  invested  in  gas  in  the  67  miles  from  Sunny  Brae  to  Guys- 
build  up  their  industries  in  Canada,  I  United  States  is  $4,750,000,000  and  ^oro  has  'been  let  to  the  Dominion 


At  St,  Hyacinthe  there  Is  con- 1  and  stem  the  flow  of  money  whicli  the  annual  revenues  $860,000,000.  Construction  Company  of  Toronto, 
siderable  industrial  activity  at  the  i  has  been  going  out  of  this  country  John  F.  Sinclair  reports  that  the  !  The  erection  of  tne  telegraph  lines, 
present  time.  The  Goodj’ear  Cotton  to  purchase  goods  which  might  Just  years  following  1915  have  witnessed  i  *’®Gding  of  stations,  etc.,  will  be  the 


Company  controlled  by  the  Goodyear  1  as  well  be  purchased  here. 


ESTABLISHED 

30]  YEARS 


PLEASE 

REMEMBER  THAT  IT  IS  A  SAFE 
ORDER  TO  SAY  “HAIG  WHISKY.”< 
ONCE  YOU  ESTABLISH  THE 
HABIT  OF  ORDERING  “HAIG** 
YOU  WILL  NOT  CHANGE  IT. 


Jt. 

iHirosCsg® 


THE  REASON 
IS 

INSIDE 

THE 

BOTTLE 


a  phenomenal  advance  In  the  Indus-  subject  of  another  contract. 

.  The  new  line  will  open  up  a  valu- 

~  able  tract  of  country  rich  in  lum¬ 
bering  ^nd  in  agricultural  products 
whilst  there  are  even  expectations 
that  it  will  have  a  beneficial  effect 
on  the  matter  of  gold  and  iron  min¬ 
ing  in  that  district  in  addition  to 
which  it  w’ill  provide  direct  commu¬ 
nication  to  Guysboro  for  its  fishing 

•  and  allied  industries.  An  estimate 

of  the  lumber  in  this  territory,  as 
tt  ^  compiled  by  the  railway  company, 

H  places  it  as  250,000,000  feet  of  hard- 

wood  and  200,000,000  feet  of  soft. 
The  development  of  these  and,  to  an 
Q  tt  extent  at  least,  of  the  mining  possi- 

bilities  of  the  territory  has  been  re- 
63  tarded  by  reason  of  lack  of  railway 

accommodation. 

The  fight  for  the  building  of  this 
railway  has  covered  a  period  of  some 
fifty  years  in  the  political  life  of 
Nova  Scotia,  until,  with  tho  passing 
of  the  years,  it  seems  to  have  be¬ 
come  the  proverbial  political  foot- 
ball.  Surveys  have  been  held  be- 
^  fore  but  nothing  so  definite  achieved 

as  the  actual  letting  of  the  contract. 
In  the  old  days  ,a  bill  to  construct 
the  line  was  passed  in  the  Canadian 
Commons  but  met  its  death  in  the 
Senate.  According  to  the  act  now 
adopted  both  in  the  Commons  and 
Senate  the  line  is  to  be  completed 
within  a  space  of  three  years. 

And,  naturally,  there  is  much  gra¬ 
tification  in  that  particular  section 
of  Nova  Scotia  for  at  long  last  am- 
O  D  bltions  seem  in  a  fair  way  to  be 

L  d  Alv  Jeli  to  be  realized. , 

IGIT  V  DOMEVIOiV  t’OAL  AWARDS  ' 

f  POWER  STATION  CONTIL4CT. 

[  Halifax.  —  A  contract  has  been 

I  A  HR  El  awarded  by  the  Dominion  Coal  Co., 

,  «  ^  ••  I-t*!-  to  the  United  Engineers  and 

iA  f  Constructors  (Canada)  Ltd.,  of 

Montreal  for  the  erection  of  a  steam 

T  power  station  to  be.  built  on  -ide- 

•  water  at  Glace  Bay,  C.B.  The  plant 

will  be  equipped  with  a  7,500  k.v.a. 
steam  turbine  in  which  puverized 
coal  is  to  (be  used. 

The  Financial  Times  reaches  » 
class  of  people  who  are  interested 
and  able  to  bay  investment  securi¬ 
ties. 


fLive  Well' 

in  your 

Old  Age! 

^Fith  even  a  moderate  income, 
you  can  provide  for  a  comfort¬ 
able  old  age  by  following  certain 
well  defined  inveatment  mlea 
during  your  earning  ymrs.  Theae 

principles  are  sdendfiicaUy  ex-  v 
plained  in  "How  to  Build  a  For¬ 
tune  'With  Little  Risk”— a  handy 
pamphlet  recently  issued  by  the 
leading  publication  in  the  finan¬ 
cial  field.  Mailed  anywhere 
upon  receipt  of  lOe.  Addreas 
TBS  MAGAZINE  OP  WALL  STREET 


”I  shouldn't 
have  accepted  " 


There  is  no  nq^teiy  about  the  dnties  an  exeentor  perfomm; 
but  they  are  toilsome  and  responsible.  * 

To//f0aM— because  there  are  upwards  of  thir^  separate 
steps  to  be  taken  from  proving;  die  Will, 
down  to  distributiog  die  estate, 
because  the  executor  must  give  an  accurate  account¬ 
ing  of  his  work  and  is  hela  liable  for  losses  caused 
by  ignorance  or  carelessness. 

Few  men  act  as  executors  more  than  once  in  tbeir'liyes.  A 
trust  company  acts  in  this  capacity  every  day. 

Ypur  friend  may  accept  out  of  friendship.  But  would  it  not 
be  better  to  save  him  both  time  and  anxiety  by  appointing  m 
your  executor. 


Toronto 

Montreal 

Ottawa 

WInnIpes 


Reicina 

Saakatoon 

Calgarx 

Vancouver 


Toronto  GeneralTrusts 

Corporation 

"Canada*!  Oldest  Tnta  Company" -Establisbed  in  i88a 


MADE  IN  CANADA 


KNOWN  THE  WORLD  OVER 


The  eoSt  mem  in  him 
torn,  emeietU  or  mod¬ 
em,  »>■»■  pietnre 
and  mntooeoph  oro 
fooMd  m  ooont 
omd  town,  to  eoary 
ooemtrt  of  tho  world, 
is  Kmo  C.  GSUtto. , 


Why  experiment  and  risk  shawing 

disappointment?  For  over  1009000,000  users 
thronghont  the  world  Gillette  has  solved 
'C^^^^^^once  and  for  all-<^^^^^»tlie  shaving 
problem  let  Gillette  resources  and 

Gillette  inventive  genius  protect  yonr  shaving 
comfort*  Insist  on  GENUINE  GlDette  Blades* 


GILLETTE  SAFETY  RAZOR  COMPANY  OF  CANADA  LIMITED 

Genuine 


MONTREAL 


First  in  Ae  Field  .  .  ^ 
and  the  world’s  stan¬ 
dard  thronghout  27 
years  of  constant  im¬ 
provement. 


Bhudes 


FINEST 


STEEL 


TAKE 


SURELY  AS  SMOKEl^^= 
^UNT5  UPWARPS^^= 

“  Calgary  will  Grow  and  Prosper 

~  -  -  Behind  her  irresistible  march  of  progress 

lies*  the  surge  of  oil  and  gas,  the  might  of 
C02I  and  water  power — the  wealth  of  grain 
“  ■  ■  and  farm  produce  and  the  strength  of  estab- 

^  lished  industry. 

-  _  The  key  to  this  important 

growing  market  is  the  Calgary 
^ —  Herald.  To  30,000  prosperous 

'  Western  homes  it  represents  an 

authoritative  guide  to  full  value 
purchases. 


ttiariK'!  !i!:i4i.l^ll 


T"' CALGARY  U&RAUD 


M.  A.  Thomson,  who  becomes  rice- 
{)  resident  of  Nesbitt,  Thomson  & 
Company,  Limited,  and  goes  over  to 
the  purchasing  side  of  the  business, 
has  for  many  years  been  closely 
identified  with  the  sales  organlza- 


director  of  the  Bank  of  Montreal, 
the  Royal  Trust  (kxnpany,  the  Can¬ 
adian  Pacific  Railway,  the  Liikc 
Erie  and  Northern  Railway.  Col. 
Cockshutt  is  a  trustee  of  St.  An¬ 
drew’s  College,  a  governor  of  To¬ 
ronto  University  and  president  of 
National  Council  of  Education. 

'As  a  native  of  Brantford,  and  rn 
ex-Mayor,  Col.  Cockshutt  will  bring 
to  the  board  of  the  Bell  Telephone 
Company,  in  addition  to  a  wide  busi¬ 
ness  experience,  an  appropriate 
background  of  association  with  the 
beginnings  of  telephone  history  in 
Brantford,  the  l>irthplace  of  the  tele¬ 
phone. 


tiinnbia  University  Lecturer 
'resents  Thorough  Treatment 
of  Investment  Trusts 

ABOUT  REGULATION 


SoniMiOM  of 

CANADA 


restment  Trust  Organization  and 
jManagement;  byLeland  Rex  Rob- 
The  Ronald  Press  Com- 


inson. 
pany.  New  York. 

’his  book  will  meet  a  felt  want  in 
investment  circles,  where  the  in- 
tment  trust  plan  of  organization 
an  agency  of  investment  has  risen 
a  place  of  great  Importance  and 
mises  to  increase  yet  more. 

Tie  work  has  merit  in  this,  that 
lets  out  in  the  first  two  chapters 


I  The  Hon.  R.  S.  Dundas  who  was 
I  recently  appointed  to  the  board  of 
Grain  Commissioners  as  assistant 
commissioner  for  Saskatchewan  l.s 
the  third  son  of  the  late  Viscount 
Melville  of  Midlothian,  Scotland.  He 
owns  a  large  well-equipped  farm  at 
Pelly,  Sask.  and  was  formerly  a 
director  of  the  Saskatchewan  wheat 
pool.  For  a  time  also  he  was  con¬ 
nected  with  the  pool  central  sellins 
agency  at  Winnipeg.  He  was  for¬ 
merly  in  charge  of  the  Dominion 
Land  Office  in  Regina.  Mr.  Dundas 
is  a  veteran  of  the  South  African 
war. 


estment  trusts  are.  Some  of  the  \ 

sons  for  the  development  are  |  ^ 

It  with  and  then  to  classify  in- 1  ^ 

tment  trusts  the  author  goes  on  i 
i  manner  which  should  con- 1 
it  practical  value  to  students  of ; 

istment  principles  as  well  as  to !  ^  ■  Jt 

le  who  very  properly  want  to  be  j 

rmed  about  the  nature  and  qual-  ! 

of  these  investment  trusts  now  | 

acting  so  much  attention  and  1 

ley  from  investors. 

ost  Canadians  are  familiar  with  [  tion  of  the  firm.  For  a  number  of 
marked  increase  in  the  holders !  years  he  served  as  Toronto  manager 


AFRICA 


The  Eyes  of  the  World 
are  on  NOVA  SCOTIA 


he  British  form  of  Investment 
.,  the  original  one  of  this  type  of 
nization.  They  still  flourish  In 
iln,  thqugh  not  with  the  rapid 
Iding  life  and  eaepansion  which 
marked  them  on  this  continent, 
lined  funds,  diversity  of  securi- 
held,  and  constant  superivision 
sure  safety  for  the  investor,  are 
res  of  the  British  Investment 
.  It  should  also  be  observed 
bonds  and  debentures  form  an 
rtant  part  of  the  capitalization 
e  British 


C.  H.  Ellston, 


secretary-treasurer 
1  and  director  of  Laura  Secord  Candy 
I  Shops  Limited,  also  secretary-treas¬ 
urer  and  director  of  Fanny  Farmer 
Candy  Shops,  Inc.  Mr.  Ellston  is 
also  director  of  several  other  Cana¬ 
dian  companies. 

Albert  S.  Fraser  has  been  appoint¬ 
ed  bead  of  the  recently  formed  In¬ 
vestment  Foundation,  Ltd.  A  native 
of  New  Glasgow,  N.8.,  he  has  spent 
the  last  year  in  New  Glasgow,  re¬ 
turning  from  New  York,  where  he 
was  assistant  vice-president  in 
charge  of  investments  in  South  Am¬ 
erica  for  the  National  City  Bank  of 
New  York,  his  previous  banking  ex¬ 
perience  having  been  secured  witii 
the  Bank  of  Nova  Scotia,  having 
been  manager  of  several  branches 
throughout  Canada.  ' 

He  left  Canada  to  become  head  of 
tl»e  Foreign  Exchange  Department  of 
the  Equitable  Trust  of  Baltimore. 
Md.,  and  later,  joined  the  National  I 


Long  Before  the  Birth  of  This  Great  Dominion 
Nova  Scotia  was  a  Sturdy  Little  Dominion 
in  Herself.  •  •  • 


HE  characteristic  courage  by  those  settlers  of  three  centuries  ago  has  en¬ 
abled  “This  Province  by  the  Sea”  to  take  its  place  in  the  Confederation  of 
the  provinces  into  a  Great  Dominion  and,  even  despite  seemingly  insurmountable 
obstacles  and  through  years  of  darkest  days,  to  maintain  its  place  in  the  mould¬ 
ing  of  this  vastly  great  and  ever-growing  young  Dominion  of  to-day. 


investment  trust,  in 
ast  to  the  prominent  place  giv- 
jmmon  stock  in  American  and 
iian  investment  trusts.  As  a 
t  of  this  policy,  an  average  in- 
t  and'  dividend  rate  is  collect- 
id  distributed,  after  making  due 
sion  for  the  reserve  which  is 
's  associated  with  the  British 


Agricultural  and 
Industrial  Wealth 


Mines  and 
Mineral  Wealth 


*  The  products  of  the  soil  mean  much  to 
Nova  Scotia's  real  worth  and  every  induce¬ 
ment  is  offered  for  manufacturer  and  agri¬ 
culturist.  .  Educational  centres  an  d  Agri¬ 
cultural  Extension  Services,  a  Division  of 
Marketing,  Agricultural  College,  aid  to  Agri¬ 
cultural  and  Exhibition  societies  are  features 
of  country  life  in  Nova  Scotia.  Particulars 
of  settlement  opportunities  are  at  your  dis¬ 
posal.  Industrial  sites  in  Nova  Scotia  offer 
many  advantages  as  regards  low  cost  of 
labor,  advantageous  shipping  facilities,  and 
aid  to  manufacturers  in  marketing  in  both 
domestic  and  foreign  markets. 

!  iON.  E.  N.  RHODES. 

Premier  and  Mininfer  n/  Xatnrai  Flcmnreen. 

{AijrieuUurr  aiul  luiwdrUe  )  Miniater  of  Puhtie  Workt  and  Minn. 

Lands  and  Forest  Wealth  ^ovA  scotia  .h,,. 

land  for  the  settler,  whether  interested  in  general  agriculture  or  as  a  specialist  in  fruits, 
farm  produce,  dairy  products,  etc.  Six  hundred  and  sixty-nine  productive  saw  mills  with 
an  annual  output  of  228,000.000  feet  of  lumber,  105,000,000  laths,  11,653,000  staves, 
10.672,000  shingles,  8  pulpmills  producing  50,000  tons  of  pulp,  1  newly  established  paper 
mill  producing  80,000  tons  of  paper,  and  1 30  establishments  with  products  including  hard¬ 
wood  flooring,  furniture,  railway  ties,  woodenware  and  ships,  are  evidence  of  the  province’s 
activities.  Set.  despite  this  development,  statistics  show  that  there  are  15,299  square 

•  miles  of  forest  land  with  a  total  stand  of  10,470,500,000  board  feet  of  saw  material,  hard 
and  soft,  and  36.500,000  cords  of  puipwood  and  hard  and  soft  cordwood.  Unlimited  water 
supply  for  power  purposes  and  proximity  to  Canada’s  greatest  coal  fields  offer  unexcelled 
opportunities  for  establishment  of  woodworking  industries. 

HON.  W.  E.  HALL, 

.  M iniiUcT  Londt  and  Poreslt. 


Revised  and  corrected  mining  law*  are  di¬ 
recting  the  attenhon  of  operator*  and  in¬ 
vestors  in  the  mineral  wealth  of  NOVA 
SCOTIA.  To-day  over  SEVEINTY  mine 
operator*  are  producing  from  their  operat¬ 
ing  mine*.  Each  year  find*  *till  further 
progresi;  individual  operators  and  organized 
companies  with  strong  financial  backing  have 
proven  the  GREIAT  ORE  RESOURCES  and 
are  PROCEEDING  with  development.  Tlvo 
mineral  wealth  consists  of  various  ores,  in¬ 
cluding  GOLD.  SILVER.  NOVA  SCOTIA’S 
FAMED  COAL  MINES,  SALT,  ETC. 


nited  States.  A  certain  num- 
)ossibly  one-fifth,  of  the  160  In- 
lent  trusts,  are  established  uu- 
he  specific  terms  of  an  inden- 
or  trust  agreement  Coining: 
finitlons,  the  American  form  is 
id  thus:  “An  investment  trust 
agency  by  which  the  comuined 
of  different  participants  are 
1  in  securities  showing  a  dis- 
ion  of  risk  such  as  to  int  ’o- 
the  law  of  average’’  in  protec- 
Df  the  principal;  and  which 
solely  at  the  safe  and  reason- 
profitable  employment  of  -he 
ribed  investment  funds  while 
(ely  avoiding  any  and  all  of 
jement,  finance,  direction  or 


Under  the  changes  announced  In 
connection  with  the  Hudson’s  Bay 
Company’s  managerial  personnel  In 
the  west  Oscar  C.  .lohnston,  mer¬ 
chandise  manager  of  the  company’s 
departmental  store  at  Edmonton,  will 
be  moved  to  Winnipeg  to  become 
European  buyer  for  a  number  of  the 
^departments  of  the  company’s  west¬ 
ern  stores.  Mr.  Johnson’s  place  will 
be  taken  by  A.  S.  Ramsay,  for  many 
years  director  and  merchandise  man¬ 
ager  of  James  Ramsay  Ltd,  Edmon¬ 
ton  and  lately  attached  to  the  com¬ 
pany’s  Calgary  store.  J.  H.  Ashcroft 
has  boon  appointed  manager  of  the 
Edmonton  store  to  succeed  Frank 
Dynes  who  has  resigned  to  enter 
business  for  himself.  Mr.  Ashcroft 
was  formerly  manager  of  the  James 
Ramsay,  Ltd.,  store.  It  is  also  an¬ 
nounced  that  W.  D.  Ramsay,  former¬ 
ly  manager  of  the  food  products 
department  of  the  Ramsay  organiza¬ 
tion,  will  shortly  join  the  Hud.soa’.s 
Bay  Co.  organization  to  fill  an  im¬ 
portant  post. 


but  with  all  the  firms  that  are  In  va¬ 
rious  parts  of  the  country  who  from 
time  to  time  are  closely  associated 
with  Nesbitt.  Thomson  &  Company, 
Limited. 


j  The  board  of  directors  of  the  Bell 
Telephone  Company  of  Canada,  at  a 
meeting  this  week,  appointed  Col. 
4he  Hon.  Henry  Cockshutt  of  Brant¬ 
ford,  cx-Lleutenant-Governor  of 
Ontario,  to  a  seat  on  the  board.  Col. 

I  Cockshutt  fills  the  vacancy  on  the 
I  board  caused  by  the  resignation  of 
I  Hume  CrouylT  of  London  who,  be- 
!  cause  of  indifferent  health,  finds  it 
Inconvenient  to  travel. 

Col.  Cockshutt,  In  addition  to  his 
conspicuous  service  in  public  life, 
has  occupied  an  outstanding  place  in 
the  Industrial  life  of  the  Dominion. 
Besides  being  president  of  the  Cock¬ 
shutt  Plow  qnd  the  Frost  &  Wood 
companies,  and  vice-president  of  the  : 
Adams  Waggon  Company,  he  is  a 


1  holdings,  it  would  seem  thU 
nerican  organizations  are  .•’us- 
e  of. limited  protection  in  any 
and  may  he  used  to  promote 
ations  which  are  anything  but 
antee  to  the  small  investor, 
book  was  written  for  Araerl- 
iaders,  but  it  will  have  some 
value  for  Canadians  in  this 
when  there  are  several  Can- 
Investment  trust  companies  in 
ice  or  in  process  of  forma- 


Highways  and  Tourist  Traffic 


Brazilian  Head  Denies 

Report  Control  Offers 


Brazil  have  been  held  to  avoid  a 
severe  slump  in  prices  during  the 
flush  season. 

_ Mf.  Lash  had  m.Tde  references  at 

the  annual  meeting  of  Brazilian 
Traction  Co.  to  the  development  of 
the  enormously  rich  iron  deposits  in 
the  northern  section  of  the  State  of 
Minas  Geraes,  on  which  British,  Ger¬ 
man  and  other  Interests  were  spend¬ 
ing  some  $75,000,000  for  develop¬ 
ment.  This  work  was  progressing 
favorably,  and  should  in  time  mean 
a  great  deal  to  the  country.  Bra¬ 
zilian  Traction  has  no  financial  in¬ 
terest  in  this  enterprise.  j 


(Continued  from  Page  1) 

I  and  industrial  conditions.  Brazilian 
i  Company  may  be  expected  to  do  bet¬ 
ter.’’ 

h'avorable  progress,  Mr.  Lash  said, 
was  being  made  with  the  telephone 
:  utility.  The  system  of  the  company 
I  was  being  extended  to  new  munici- 
j  pallties  and  this  process  would  go  on 
I  for  many  years,  'fhe  people,  general¬ 
ly,  have  wakened  up  to  the  value  of 
the  telephone,  and  municipalities  are 
as  anxious  to  have  the  service  as 
the  company  is  to  give  It,  and  have 
applied  for  the  service  at  the  higher 
rates  now  prevailing. 

The  Santos  Improvement  Com¬ 
pany,  which  was  taken  over  by  Bra¬ 
zilian  Company  a  year  ago,  has 
proved  a  highly  satisfactory  acquisi¬ 
tion  and  has  fitted  into  the  general 
system  readily.  Its  nearness  to  the 
source  of  power  made  this  a  simple 
matter. 

All  Services  Profitable. 

Brazilian  Traction  Company  oper¬ 
ates  the  power,  traction,  gas  and 
telephone  utilities  of  the  populous 
and  progressive  southeastern  sec¬ 
tions  of  the  country,  and  each  one 
of  these  is  making  good  money  for 
the  company.  Much  of  the  expansion 
in  the  telephone  system,  which  has 
been  underway,  has  just  lately  be- 
come  a  telling  factor  in  the  revenues 
of  this  department. 

Respecting  the  coffee  situation, 
which  1»  so  Important  a  factor  in 
Brazil,  Mr.  Lash  entertained  no  con¬ 
cern.  There  was  a  large  supply  of 
coffee  to  move  out  of  the  country 
and  considerable  amounts  have  been 
shipped  lately,  at  slightly  lower 
prices.  Even  if  moderate  price  re¬ 
ductions  occurred,  the  revenue  re¬ 
ceived  by  the  people  of  Brazil  would 
be  very  large.  The  situation  in  re¬ 
gard  to  coffee  had  been  much  the 
same  as  that  In  Canadian  wheat  this 


ry,  agency,  issuing  and  in- 
nt.  The  American  invest- 
rust  concerns  itself  exclusive- 
h  the  last,  according  to  our 
It  Is  pointed  out  that  in- 
nt  trusts  in  the  United  King- 
jrform  the  functions  of  trus- 
jgistrars,  secretaries,  as  time 
pacity  of  staffs  permit, 
also  possible,  as  the  author 
ss,  that  an  investment  trust 
■ford  expert  direction  at  re- 
small  cost  in  the  use  of  in- 
’  funds,  the  management  of 
conducted  company  bearing  a 
ire  of  responsibility, 
important  subjects  of  re- 
dividends,  management  and 
ration  are  all  dealt  with 
d  at  length  in  this  volume  of 
;es.  Regulation  and  outlook 
profitable  subject  for  t’ue  j 
ho  has  progressed  past  the 
stage.  Other  problems  on  dis- 
n  and  marketing  of  .sccuri- 
l  on  taxation,  of  direct  inter- 
brokers  and  men  in  invest- 
■usts,  are  dealt  with  in  the  i 


HON.  PERCY  C.  BLACK. 

Minister  of  Uigkuapo. 


See  Significance  in  Visit 
Of  MacDon2Jd  to  Saguenay 


(Continued  from  Page  1) 
tional  plant  and  equipment  to  utilize 
the  power  soon  to  be  available. 

Current  opipnion  from  a  commer¬ 
cial  point  of  view  has  npt  been  too 
favorable  for  the  past  year  but  in 
I  every  quarter  there  is  a  very  certain 
feeling  of  great  expansion  and  pros¬ 
perity  for  the  district.  The  visit  of 
the  British  Prime  Minister,  even 
though  it  be  unofficial,  has  not  al¬ 
layed  existing  oplnlbn.  If  anything, 
it  has  generated  a  new  feeling  that 
the  message  of  the  Saguenay  will  be 
borne  across  to  British  capital,  who 
will  know  from  the  highest  source 
the  part  which  the  Saguenay  plan's 
in  the  development  and  progress  of 
the  Dominion  6t  Canada.  It  is  also 
believed  that  following  this  visit  of 
the  British  Prime  Minister,  the  In¬ 
itial  steps  which  British  capitalists 
have  shown  in  the  construction  of 
the  Quebec  Saguenay  and  Chibou- 
gamau  Railway,  as  well  as  the  mine¬ 
ral,  wealth  of  the  Chibougamau  area 
itself,  will  be  followed  up  by  the 
invasion  of  other  extensive  interests 
defining  the  future  of  a  great  dis¬ 
trict  now  fairly  well  assured. 

The  Saguenay,  as  a  district,  has 


Ford  Earnings  Are 


probably  received  more  publicity  on 
the  North  American  Continent,  and 
even  in  Europe,  than  any  other  of 
its  kind.  Even  before  the  coming 
of  the  Aluminum  Company,  which 
brought  Its  millions  a'nd  a  great  in¬ 
dustry  to  Arvida,  the  “Kingdom  of 
the  Saguenay’’,  as  it  is  known  up 
there,  was  great  and  still  is  great 
In  its  forest  resources  and  in  the 
production  of  pulp  and  paper. 

On -the  north  a  great  railway  is 
being  built  to  the  Chibougamau  with 
a  view  of  realizing  upon  the  untold 
mineral  wealth,  which  extensive 
prospecting  has  determined  to  be 
present. 


Back  at  Chiqoutiini,  the  Federal 
Government  Is  at  the  present  time 
spending  $3,000,000.  in  the  develop¬ 
ment  of  a  port  accommodating  largo 
.sea-goins  vessels,  while  an  additional 
$1,000,000.  is  being  spent  to  span  the 
Saguenay  and  open  a  new  line  of 
closer  communication  to  the  north  of 
the  river. 


.slon  of  earnings  in  1930,  and  state 
that  oven  on  the  basts  of  present 
profit  Class  "A"  stock  is  attractively 
priced  and  regard  the  issue  as  one  of 
the  most  promising  long  pull  spec¬ 
ulations  In  the  group.  On  the  Tor¬ 
onto  Exchange  this  morning  Ford 
gained  over  a  point  and  throughout 
the  break  of  Monday  offered  stout 
resistance  ot  selling  pressure.  ^ 


Estimated  at  $3.50 


Er  QUEBEC  B0.4DS  OUEN. 

;c.  —  Roads  in  the  Province 
)ec  will  be  open  all  winter  if 
plans  of  Hon.  J.  E.  Perrault, 
r  ot  Roads,  take  effect.  The 
atlon  of  municipalities  will  be 
1  to  make  the  plan  a  success. 


Toronto  Burrnii  Tbo  irlnanrlni  TtOiC* 

Toronto.  ~  In  speaking  of  Ford  of 
Canada  Standard  Statistics  say  evid¬ 
ence  continues  to  accuniul.ate  in 
support  of  the  belief  that  the  In¬ 
come  for  the  current  year  will  fall 
considerably  short  of  former  unof¬ 
ficial  estimates  of  around  $5  a  share. 
From  sources  close  to  the  company 
this  service  has  obtained  information 
that  net  will  probably  not  exceed 
$3. .50  this  year.  However,  they  point 
out,  the  outlook  is  for  further  ezpan- 


BOl  BLE  TOB.VCCO  ACHEAGE. 

Norfolk  County,  in  Ontario,  has 
doubled  its  acreage  of  tobacco  this 
.vear,  now  having  ten  thousiind  acres 
in  this  crop,  which  comprises  the 
biggest  single  cash  crop  in  this  coun- 


LIRY  MERCER  IK  N.B. 

John. — General  Dairies  Lim- 
icntly  incorporated  for  $250,- 
1  head  offices  at  Saint  John, 
ured  option  on  dairies  at 
ick,  and  other  points  in  the 


RUMl'EB  APPLE  CROP. 

The  apple  output  of  the  Annapolis 
Valley  in  Nova  Scotia  this  year  will 
be  a  bumper  one,  according  to  latest 
estimates  which  place  it  as  approxi¬ 
mately  2,000,000  barrels. 


FEDERAL  RESERVE 
NOT  RESPONSIBLE 
MARKET  DESTINY 

Deliberate  Interference  in  Stock 
Market  Has  Been  of 
No  Avail 


IS  OUT  OF  SPHERE 

Market  Course  Would  Have 
Been  Similar  Even  if  Board 
Had  Pursued  “Hands-off 
Policy 


Xew  York.  —  The  steady  dertine 
that  has  .taken  place  in  two-thirds 
of  the  issues  listed  on  the  New  York 
Exchange  since  the  first  of  the  year, 
together  with  the  violent  decline  that 
has  taken  place  in  the  last  month  and 
particularly  in  the  last  week,  should 
iustify  at  least  .one  conclusion 
That  the  Federal  Reserve  Board  need 
not  take  the  responsibilities  of  the 
destinies  of  the  stock  market,  ac 
cording  to  Theodore  Prince,  econ 
omist  and  head  of  the  stock  exchange 
firm  of  Theodore  Prince  &  Co. 
“Since  the  rise  of  the  rediscount  rate 
of  the  New  York  banks  in  early  An 
gust  and  the  slight  decline  in  the 
rate  for  hills  made  at  the  same  lime, 
the  holdings  of  the  hills  by  the  com 
bined  Federal  Reserve  banks  has  in 
creased  from  $79,000,000  to  $322 
000. 000."  said  Mr.  Prince.  “This  in 
crease  in  credit  of  ^$243,000,000  has 
been  disposed  of  as  follows. 

“A  total  of  $134,000,000  ha.s  been 
used  to  liquidate  indebtedness  of 
member  banks  of  the  Federal  Re 
serve.  About  $10,009,000  has  ac 
counted  for  a  corresponding  increase 
in  circulation  and  the  balance  has 
represented  a  definite  increase  of 

/  credit  available  in  the  market.  As 
a  result,  money  has  become  fairly 
reasonable  and  in  the  last  few  days 
it  has  been  available  at  0'“r.  Yet 
evidently  no  amount  of  funds  and  no 
attractiveness  of  call  mone.v  rates 
could  stem  the  torrent  of  selling. 

“The  writer  has  contended  re¬ 
peatedly  in  the  past  and  still  con¬ 
tends  that  while  the  Federal  Re¬ 
serve  Board  is  worthily  motivated  in 
its  policies  towards  stock  markc 
control,  it  is  out  of  its  sphere  in 
taking  that  responsibility.  The 
events  of  the  past  few  years  have 
clearly  demonstrated  that  despite  all 
the  efforts  of  the  Federal  Reserve 
banks  to  cause  a  substantial  decline 
in  call  loans  by  liquidation  of  the 
stock  market,  its  efforts  were  un¬ 
availing.  So  in  late  summer,  con¬ 
fronted  with  the  need  for  money  by 
legitimate  business  and  a  rising 
stock  market,  they  raised  the  dis¬ 
count  rates:  at  the.  same  time  they 
pursued  a  policy  of  open  market  op¬ 
erations  whereby  its  portfolios  were 
increased  by  the  purchase  of  bills 
with  an  automatic  and  practical, jy. 
corresponding  decrease  in  the  redis¬ 
count  totals  of  Federal  Reserve 
banks.  Yet.  nev'ertheless,  the  mar-  \ 
ket  soared  to  heights  in  certain  se-  i 
lected  securities  with  an  accompany¬ 
ing  extraordinary  issuance  of  in¬ 
vestment  trust  securities. 

'V\'illing  To  Fay  Fremium. 

“These  investment  tru^t  securities 
were  ^f  course,  to  be  purchased  by 
those  who  felt  that  the  management 
of  these  investment  trusts  could 
more  capably  •' purchase  and  soli  | 
stocks  than  they  could:  logically  the 
the  purchasers  were  willing  to  pay  j 
a  premium  for  that  management. ! 
Call  loans,  accordingly,  rose  higher 
than  ever.  Now,  suddenly  —  may 
one  ask — Has  this  vast  army  of  spec¬ 
ulators  seen  the  wisdom  of  the  Fed¬ 
eral  Reserve  Board’s  teachings  and 
warnings?  Have  they  become  ter¬ 
rified  at  the  high  mounting  call  i 
rates,,  or  have  they,  on  the  other 
hand,  become  frightened  by  the 
pronuncianiento  of  the  head  of  a 
statistical  organization  who  predict¬ 
ed  the  market  w'ould  follow  in  the 
wake  of  the  Florida  land  collapse, 
because  securities  of  the  highest 
type  were  no  better  than  land  under 
water  in  l-’lorida,  that  had  never  seen 
a  map  or  the  light  of  day! 

“It  must  not  be  forgotten  that  the 
Hatry  collapse  in  England  was 
caused  by  the  issuance  of  approxim¬ 
ately  $100,099,000  worth  of  for.ged  i 
.'•■ccui'if ies.  This,  followed  by  a  ri.se 
in  the  English  hank  rale  must 'lavc 
caused  a  great  amount  of  selling  of  i 
American  securities  as  weil  as  other! 
repercussions  here,  which  would  af¬ 
fect  the  general  tone  of  the  financial 
market.  To  what  extent  all  of  these 
fac'ors  were  a  cause,  it  is  difficult  I 
to  say.  but  the  decline  in  prices 
simply  indicates  that  the,  market 
was  susceptible  and  had  been  over¬ 
extended  and  declined  of  its  own 
weight  -given  any  specious  cause, 
no  matter  how  puerile.”  .Mr.  Prince  j 
continues: 

“The  moral  of  this  experience  is 
that  the  deliberate  interference  of 
the  Federal  Reserve  authorities  in 
the  stock  market  has  been  of  no 
avail:  that  the  stock  market  has  de¬ 
manded  and  demonstrated  a  capacity  i 
to  correct  itself.  If,  in  the  writer’s  ■ 
opinion,  wisdom  had  guided  the  Fed¬ 
eral  Reserve  policy  IS  months  ago. 
it  would  have  followed  a  policy  of 
hands-off  tow^ard  the  market:  if 
that  had  been  the  case,  the  chances 
are  excellent  that  the  stock  market 
situation  would  have  been  no  differ-  j 
ent,  while  the  Federal  Reserve  Sj's- 
t.em  would  have  many  more  friends, 
would  have,  in  a  greater  degree,  re-  ' 
tained  the  confidence  of  the  country  | 
W’hich  they  won  during  the  war,  ! 
w-ould  have  functioned  wofh  much  I 
less  disturbance  to  our  economic  de-  I 
velopment.  and  would  not  now  he  : 
trembling  for  fear  I  he  (  ongression-  I 
al  mangling  will  stultify  Iheir  wor-  j 
thy  and  well  intended  effo’ts."  | 

,  05T,\RI0  SHirriNG  RAMS.  i 

■y-oronto. — What  is  hoped  to  he  the  i 
tlr.«t  of  a  series  of  shipments  of 
purebred  rams  from  Ontario  to  the  I 
western  ranches  has  just  reached  | 
the  prairies.  The  four  carloads  of  ! 
275  good  purebred  rams  included  I 

•  Lincolns.  Cotswolds.  Lelcesters. 
Hampshires,  Southdown.s  and  Cbev-I 
io(.s.  all  selected  by  officials  of  the; 
Canadian  (.’h-operative  Wool  Grow- 1 
ers  Limited,  who,  along  with  the ' 

•  wool  committee  of  the  National  Re¬ 
search  Council  have  been  active  ip  j 
promoting  sheep  and  wool  interests  t 
in  Canada.  Tn  the  past  large  con- ' 
sigpments  of  these  sheep  have  been  \ 
sent  to  the  Western  States  tor  breed- . 
ing  with  the  native  stock. 


British  Columbia  Po’wer  Corporation 


To  the  Shareholders;  ’  ' 

Your  Directors  beg  to  submit  the  fotlowdng  Report 
and  Financial  Statements  covering  the  operations 
of  your  Company  and  its  subsidiaries  from  the 
inception  of  the  Company  to  30th  June,  1929. 

At  the  30th  June,  1929,  your  Company  had 
acquired  by  purchase  the  outstanding  Preferred 
Ordinary  and  Deferred  Ordinary  stocks  of  the 
British  Columbia  Electric  Railway  Company, 
Limited,  to  the  extent  of  ninety-nine  per  cent,  of 
the  total  of  these  stocks. 

The  change  of  ownership  which  took  place  in 
May,  1928,  now  places  control  of  the  Company  and 
its  subsidiaries  wholly  in  Canada  with  a  Canadian 
Directorate. 

This  change  was  an  event  of  considerable  im¬ 
portance  in  the  financial  history  of  Canada,  and  the 
attention  directed  to  Vancouver  and  Victoria  in 
Europe  and  the  United  States,  as  the  result  of  the 
publicity  given  to  the  transaction,  was  of  consider¬ 
able  commercial  value. 

FINANCIAL 

The  Balance  Sheet  appended  hereto  and  certified 
by  Messrs.  Price,  Waterhouse  8s  Co.,  Chartered 
Accountants,  shows  current  and  working  assets 
amounting  to  $10,636,053.07,  as  against  Current 
Liabilities  of  $4,226,585.14. 

Fixed  Assets,  including  plant  and  equipment  and 
the  premium  paid  on  the  purchase  of  the  Capital 
Stock  of  the  British  Columbia  Electric  Railway 
Company,  Limited,  total  $120,445,466.33. 
ADDITIONS  AND  BETTERIMENTS  —  The 
amount  expended  during  the  year  in  providing  addi¬ 
tional  plant,  equipment  and  improvements  to  meet 
the  public  demand  and  growth  in  the  territory 
served  was  $4,612,251.78. 

The  principal  construction  expenditures  were  in 
providing  additional  jxjwer,  light  and  gas  plant  and 
distributing  systems,  and  the  extension  of  these 
services  into  new  areas. 

nilSKIN  DEVELOPMENT  —  It  was  decided 
during  the  year  to  proceed  with  the  construction 
of  the  first  stage  of  the  Ruskin  power  development, 
involving  an  ultimate  expenditure  of  upwards  of 
$20,000,000.00.  The  ultimate  capacity  of  this  site  is 
188,000  H.P.  Present  plans  include  the  develop¬ 
ment  of  94,000  H.P.,  of  which  47,000  H.P.  will  be 
brought  into  service  about  October,  1930. 

BRIDGE  RIVER -Work  upon  the  Bridge  River 
power  development,  upon  which  the  Company  relics 
for  its  ultimate  power  supply  and  which  has  a  total 
capacity  of  at  least  750,000  H.P.,  has  been  proceed¬ 
ing  steadily.  The  tunnel,  which  js  to  divert  the 
waters  of  the  Bridge  River  into  Seton  Lake  1,400 
feet  hielow,  is  bored  to  a  length  of  9,335  feet  and  is 
70  per  cent,  complete. 

Other  sections  of  this  development  are  proceeding 
according  to  schedule,  so  that  the  power  may  be 
available  for  use  as  soon  as  it  is  needed. 

PLANTS — Additions  to  the  Mainland  gas 
plant  were  the  building  of  a  new  generating  plant 
with  an  additional  generating  capacity  of  1,700,000 
cubic  feet  per  day,  a  new  waterless  gas  holder  with 
a  storage  capacity  of  3,000,000  cubic  feet,  and  the 
construction  of  49.41  miles  of  additional  mains. 
FUTURE  PUANT  ADDITIONS  AND  BETTER- 
MENTS— The  investment  in  plant  and  equipment 
used  in  the  various  public  services  is  a  large  and 
ever-increasing  figure.  The  policy  of  the  Company 
in  making  extensions  into  new  territory  and  provid¬ 
ing  additional  plant  to  meet  the  future  growth  and 
public  demand  is  reasonably  generous. 

Your  Directors  have  carefully  considered  the 
programme  of  additions  and  improvements  which 
will  be  necessary  to  meet  anticipated  development 
during  the  next  six  years,  and  have  made  plans  for 
additional  power  plant,  transmission  and  distribu¬ 
tion  equipment,  rolling  stock  and  gas  plant  addi¬ 
tions,  involving  the  expenditure  during  that  period 
of  approximately  $50,000,000.00. 

A  large  part  of  the  above  amount  will  be  spent  in 
wages  and  the  purchase  of  materials  manufactured 
locally,  all  of  which  is  a  material  help  in  maintaining 
the  general  prosperity  which  has  been  enjoyed  in 
British  Columbia  during  the  last  few  years;  and  it  is 
the  fixed  policy  of  the  Company  in  making  purchases 
to  support  as  far  as  possible  the  business  organiza¬ 
tions  of  the  districts  served,  with  a  view  to  fostering 
the  industrial  growth  of  these  districts. 

CAPITAU  INVESTMENT  AND  RETURN— 
British  Columbia  needs  capital  for  the  development 
of  her  natural  resources  and  for  the  establishment 
of  industries,  and  on  the  investment  of  this  capital 
a  fair  return  is  expected. 

It  is  common  practice  throughout  the  country,  " 
where  public  utilities  are  controlled  by  commissions 
or  other  governmental  authorities,  to  establish  rates 
and  charges  which  will  enable  the  utility  to  cam  at 
least  eight  per  cent,  on  the  capital  expended,  after 
providing  for  expenses  of  operation,  taxes  and 
depreciation. 

The  B.  C.  Electric  Railway  Company  and  its  sub-' 
sidiaries  for  the  year  ended  30th  June,  1929,  earned 
a  return  of  5.61  per  cent,  on  the  cash  actually  in¬ 
vested  in  the  property  and  plant  used  in  serving  the 
public  of  British  Columbia.  This  is  a  much  smaller 
return  than  that  being  earned  by  many  industrial 
concerns  today,  and  to  enable  the  Company  to  plan 
ahead  in  a  far-sighted  manner  to  provide  the  nc-  • 
cessary  power  and  equipment,  additional  capital  will 
be  required  to  finance  the  additions  which  are  and 
'  will  be  necessary  to  keep  pace  with  the  growth  of 
the  communities  it  serves. 

It  will  need  the  friendly  co-operation  of  the  peoples 
of  these  communities  to  justify  the  confidence  of 
investors  and  to  encourage  them  to  provide  the 
necessary  funds  for  these  additions. 

OPERATIONS 

RAII.WAA'  SYSTEMS  —  Notwithstanding  the 
growth  in  population,  the  revenue  from  railway 
passenger  operations,  due  to  the  ever-increasing 
number  of  private  automobiles,  shows  only  a  slight 
increase  over  last  year.  On  January  1st,  1929,  the 
boundaries  of  the  City  were  extended  to  include 
South  Vancouver  and  Point  Grey,  and  in  April, 
1929.  a  new  fare  agreement  was  entered  into  with 
the  City  Council  providing  for  a  uniform  fare  over 
the  whole  City  area  of  seven  cents  cash  and  four 
tickets  for  twenty-five  cents.  Previous  to  the  change 
the  fares  were  six  cents  cash  in  the  City  and  a  cbm- 
bination  rate  of  seven  cents  between  the  City  and 
South  Vancouver  or  the  City  and  Point  Grey. 

The  growth  of  the  freight  traffic  over  our  inter- 
urban  lines,  resulting  from  our  interconnections 
with  other  steam  lines,  shows  an  increase  of  $100,- 
000.00  over  last  year,  the  revenue  from  this  source 
being  now  approximately  $1,000,000.00.  These  ' 
switching  features  "which  make  connection  between 
our  interurban  railways  and  every  transcontinental 
railway  feeding  the  Vancouver  district  have  been 
developed,  over  a  period  of  years,  to  an  extent 
unusual  in  railways  of  similar  character.  These 
facilities  and  the  through  rates  .established  have 
proved  of  great  advantage  to  the  industries  served 
by  our  railways. 

The  passengers  carried  and  freight  hauled  over 
the  railway  system  compare  as  follows; 


1929  _ 

Passengers 

Freight 

Tonnage 

.  •  .  77.694.731 

533,391 

1928  .  . 

. .  .  77.063.656 

487,896 

1927  .  . . 

-  75.113,022 

481,690 

1926  .  .  . 

-  72.944.517 

409.313 

1925.  .  . . 

-  69,779,473 

371,634 

LIMITED 

and  Subsidiaries 

FIRST  ANNUAL  REPORT 

of  the  Directors,  to  be  Submitted  at  the  First  Annual 
Meeting  of  the  Shareholders  to  be  held  on 
Thursday,  31st  Octol>er,  1929. 


President:  W.  G.  Murrin 

% 

V  ice- Presidents: 

A.  T.  Coward  E.  H.  Adams 

J.  I.  Newell 

DIRECTORS 
Chairman:  George  Kidd 

W.  G.  Murrim  a.  T.  Goward  \V.  J.  Blake-Wiisoh 

Hon.  Sir  F.  S.  Barvard,  K.C.M.G.  ^Sir  Herbert  Holt  A.  J.  Nesbitt 

P.  A.  Thomson  J.  B.  Woodvatt  S.  Godin,  Jr.  J.  H.  Gundy  C.  E.  Galder 

Rt.  Hon.  Viscount  Rothermere  Andrew  P.  Holt  John  Davidson 

Secretary:  E.  Rogers 
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Treasurer:  E.  H.  Adams 

POWER  AND  LIGHT  SALES -The  revenue 
from  this  source  shows  a  satisfactory  improvement 
over  last  year,  due  to  the  increased  demand  for 
power  and  light  for  new  industries  and  new  homes, 
and  to  the  aggressive  policy  of  the  Company  through 
its  merchandise  activities  in  promoting  and  encou¬ 
raging  the  use  of  modem  labour-saving  and  econo¬ 
mical  electrical  appliances.  < 

The  rates  charged  for  industrial  and  residential 
current  are  considerably  lower  than  in  most  Cana¬ 
dian  and  Pacific  Coast  cities  of  much  larger  popula¬ 
tion,  and  compare  very  favourably  with  the  rates 
charged  by  any  company. 

The  growth  of  this  side  of  the  Company’s  business 
is  indicated  by  the  following  figures:  ' 


K.W.H. 

Consumers 

1929.  . . , 

. .  342,627,810 

105,908 

1928.  .  .  . 

. .  290,405,805 

100,337 

1927.  .  ,  . 

. .  263,720,953 

94,611 

1926.  .  .  . 

. .  228,947,652 

89,270 

1925.  .  .  . 

. .  197,827,727 

84,587 

CONSOLIDATED  BALANCE  SHEET 

as  at  June"  30th,  1929 


Current  and  Working  Assets : 

Cash  at  Bank  and  at  Call  .  r!.131.577,r3 

^minion  of  Canada  Bonds  and  otner  securities  not  above  market .  3.701,470.33 

Accounts  Feceiveble .  1,536,194  00 

insurance  Unexpired  end  Prepaid  Items .  )iR..364..li 

Fmployees’  (lousing  Loans,  etc .  .3.35,573.44 

Stores,  Materials  and  Supplies .  2, £92,004.81 


1,536,194  oo 
118..365..H 
5.35,873.44 
2,£92,004.81 

- S  10.635,053,47 


Sinking  Fund —Vancouver  Power  Co.  l  td.  4  H'"!:  Debentures: 

Cash  and  Securities  in  hands  of  Trustees .  290,391.43 

Filed  Assets: 

Plants  end  Equipment  and  the  premiums  paid  on  the  purchase  of  the  Capital  Stocks  of  the  British 

Columbia  Electric  Railwav  Co.  Ltd . . .  120,445,466.33 


INDIJSTRIAI,  BUREAU-During  the  year  the 
Company  established  an  industrial  Bureau  with  the 
object  of  collecting  and  tabulating  information 
relating  to  materials,  labour  and  transportation 
costs,  which  may  be  readily  available  to  enquirers 
regarding  industrial  possibilities  in  the  Company’s 
territory.  This  department  is  assisting  prospective 
industries  and  facilitating  their  establishment  in 
British  Columbia,  and  will  co-operate  to  the  fullest 
extent  with  the  municipalities  served  in  a  mutual 
effort  to  effect  this  end.  We  have  every  expectation 
of  securing  gratifying  results. 

A  very  important  factor  assisting  us  in  attaining 
this  end  is  the  powerful  industrial  group,  who  are 
now  so  heavily  interested  in  the  welfare  of  the  under- 
talring  and  of  the  territory  served,  and  who  are  in  an 
exceptionally  favourable  position  to  foster  industrial 
development. 

GAS  SALES— Due  to  the  extension  of  the  gas 
system  into  new  areas,  and  the  installation  of  gas 
Into  many  new  homes,  a  satisfactory  increase  in  the 
sale  of  gas  has  been  made.  Here  again  the  rates 
charged  for  gas  compare  very  favourably  with  the 
rates  charged  for  coal  gas  in  cities  of  similar  popula¬ 
tion  in  Canada.  The  same  active  merchandising 
policy  has  been  carried  out  in  our  gas  department, 
resulting  in  an  increase,  in  the  consumption  of  gas  per 
customer.  Gas  heating  has  been  installed  in  many 
private  homes  and  is  finding  favour  on  account  of 
cleanliness  and  convenience. 

The  following  figures  show  the  growth  of  the  gas 
business  over  the  last  five  years: 


V  LIABILITIES 

Current  and  Accrued  Llahllltles: 

Account,  Payable,  incliidins  Reserve  for  Income  Taxes . 

ne(»nture  and  Bond  Interest  Accrued . . 

Dividends  declared,  since  paid . 


Bonded  Debt  las  per  statement! . 

Capital  Stocks  of  Subsidiary  Companies  held  by  Public: 
British  Columbia  Electric  Railway  Co.  Ltd.— 

C umulati ve  Perpetual  Preference  Stock . 

British  Columbia  Electric  Power  &  Gas  Co.  Ltd. — 
6^  Cumulative  Preference  Shares . 


Minority  Shareholders  of  British  Columbia  Electric  Railway  Co.  Ltd.  and  other  Sub* 
sidiaries . . . . . 


Depreciation  and  Renewals. 
General  and  Accident . 


$2,475,293.48 
501 ,69!.  16 
749  600.00 


$6,984,000.00 

6,000,000.00 

158.074.47 


$18,194,523.94 

1,800,450.38 


$131,371,911.73 

Gas  Sold 

Gas 

Miles  of 

Cubic  Feet 

Consumers 

Mains 

1929  .  ,  . . 

.  .  1.192,433,000 

45,163 

491.33 

1928 _ 

..  1,070,810,000 

41,144 

441.92 

1927. . . , 

. .  977,902,000 

36,484 

372.82 

1926.... 

..  833,170,000 

32,321 

300.60 

$  4.226.58S.14 

1925. . . , 

. .  761,507,000 

29,000 

256.07 

Capital  Stock  and  Surpluses  fas  per  statement). . . . .* .  66,203,628.21 

Represented  bv — 

I.OOO.fOO  Class  A  shares  and  1.000,000  Class  B  shares,  part  of  an  authorised  issue  of  1,500,000 

Class  A  shares  and  1,500,000  Class  B  shares,  both  classes  without  nominal  or  par  value.  - 

$131,371,911.73 


.  J  W  n  J  IGEORGE  KIDD,  Director. 

Approved  on  behalf  of  the  Board  Jw.  G.  MURRIN,  Director. 


AUDITORS’  REPORT 

We  have  expm'ned  the  Bocks  and  Accounts  of  the  British  Columbia  Power  Corporation  Limited,  and  its  Subsidiary  Companies, 
at  at  Ji'ce  30th,  1929,  and  h-ve  obtained  all  the  information  and  explanation  which  we  have  required. 

The  charpes  to  the  Plant  and  Equipment  Accounts  during  the  year  represent  actual  additions,  extenalona  or  iiermanait 
improvements.  A-lequate  orovision  has  been, made  for  Depreciation  and  Accruing  Renewals. 

The  valuations  cf  the  stocks  of  Stores,  Materials  and  Supplies  on  hand,  as  shown  by  inventories  certified  by  the  responsible 
officials,  hrve  been  verifed  as  made  at  average  cost. 

Thill  nrnvlsicn  has  been  made  for  Bad  and  Doubtful  Accounts  Receivable  and  for  ail  ascertainable  liabilities. 

We  have  verified  the  cash  and  securities  by  actual  count,  or  by  certificates  from  the  depositaries,  and  have  satisfied  ourselves 
'that  tfe  securities  are  valued  not  above  market. 

The  Bonded  Debt  and  Capital  Stocks  outstanding  have  been  confirmed  by  certificates  from  the  Trustees  and  Registrars. 

And  we  certify  that,  in  our  opinion,  the  attached  Consolidated  Balance  Sheet  at  June  30th.  1929,  it  properly  drawn  up  so  at  to 
exhibit  a  true  and  correct  view  of  the  state  of  the  affairs  of  the  Corporation  and  its  Subsidiary  Companin,  according  to  the  best  of 
cur  information  and  the  explanarions  given  to  us  and  as  shown  by  the  books  of  the  several  Companies. 

PRICE,  WATERHOUSE  ts  CO., 

Vancouver,  September  28,  1929.  _  Chartered  Accountants. 

CAPITAL  STOCIC  AND  CONSOLIDATED  SURPLUS  AND  PROFIT 

"and  loss  account 

as  at  June  30th,  1929 

Capital  Stock  and  Surpluses*] 

As  ar  Mav  19,  1928,  the  date  of  acquisition  of  the  Capital  Stocks  of  the  British  Columbia  Electric 

Railway  Co.  Ltd. . . *  $65,365,764.59 

Profit  end  Loss  Account :  ' 

Balance  after  Interest,  Depreciation  and  Dividends  for  the  period  from  May  19  to 

June  30,  1928 _ _ _ _  e  . . . . . .  ■  .  $204,782.95 

Year  ending  June  30,  1929- -  •a.i  cp« >•» 

Cross  Revenue .  . . . . . . . .  •  •  •  $14,681,263.27 

Less  ” 

Operating  Expenses,  including  Municipal  Tmcs.  $7,825,626.15 
Provision  for  Depreciation  and  Renewals. 1,825,467.72 

Provision  for  Income  Taxes. . .  413,773.21 

- -  10,064,867.08 

Net  Revenue . . . . . . c.  v .  $4,616,396.19 

Deduct-r 

Interest  on  Bonded  Debt  and  Dividends  on  Preference  Stocks  of 

Subsidiary  Companies . . .  1.983,415.52 


Deduct — 

■  Dividends  on  Class  A  Shares  for  the  year  ended  June  30,  1929. 


2,632.980.67 

$2,837,763.62 

2.000,000.00 


-  837,763.62 

Balance  carried  forward .  . . . . . . . . . . .  166,203,528.21 


BONDED  -DEBT  AS  AT  JUNE  30,  1929 

British  Columbia  Electric  Railway  Co:  LtcL: 

4  U  Per  Cent. -Perpetual  Consolidated  Debenture  Stock . * . 

Pledged  bj%  collateral  security  for  5  Per  Cent.  ^Income  Tax  Fre4'i  1944  Deben¬ 
ture  Stock . . . . . . 


£3,888,170  0  (T 


5 Per  Cent.  (Income  Tax  Free)  1944  Debenture  Stock. 


Vancouver  Power  Co.  Ltd.: 

First  Mortgage  4  W  Per  Cent.  Debentures — 

Authorized  and  issued . .  •  •  •  •  . . . . . . . . . . . . . .  a  a  s , . 

Less 

riedged  as  collateral  security  for  4*$  Per  Cent.  Perpetual 
C.onsolidated  Debenture  Stock  of  British  Columbia 

Electric  Railway  Co.  Ltd .  £105,700  0  0 

Purchased  for  Sinking  Fund .  13,000  0  0 

Redeemed.,  . . . . . .  68.800  0  0 


4  5,  Per  Cent.  Perpetual  Guaranteed  Debenture'Stock- 
Authorixed  £1 ,917,350,  of  which  issued . 


Western  Power  Co.  of  Canada  Ltd.  :  - 

First  Mortgage  5  Per  C.entt  Sinkinfi  Fupd  Gold  Bonds  maturing  July  1.  1949— 

Authorized  and  Issued  .  . . . 

Less—  -J  '  . 

Redeemed  thisdugli  Sinking  Fund . . .  $203,846.60 

Held  by  Brit ish.ColumljU,  Electric  Railway  Co.  Ltd .  681,153.31 


£2,788,170  0  0 
770,000  0  0 


£3,558,170  0  0 
at  $4.85 


187,500  0  0 
32,500  0  0 
1.500,000  0  0 
£1.532.Sm  0  0 
at  $4.85' 


$17,237,124.50 


7,432,625.00 


.  ’  As  oer  ConaoUdated  Balance  Sheet . 


4,115.000.09 

$28,804,749.59 


MERCHANDISING  ACTIVITIES-The  sales  of 
electrical  and  gas  appliances  have  increased  at  a 
very  satisfactory  rate  during  the  last  few  years.  The 
need  for  an  up-to-date  centrally  located  showroom 
for  the  demonstration  of  electrical  and  gas  appliances 
has  been  felt  for  some  time.  The  building  at  Gran¬ 
ville  and  Dunsmuir  Streets,  Vancouver,  completed 
and  opened  in  December,  1928,  at  a. cost,  including 
land,  building  and  furnishings,  of  $609,444.02,  is 
said  to  be  the  most  modern  and  completely  equipped 
building  of  its  kind  in  Canada.  The  Company  has 
established  nine  showrooms  in  the  cities  and  towns 
in  which  it  operates,  resulting  in  the  sale  of  appli¬ 
ances  for  the  year  totalling  about  one  million  dollars. 

TAXATION 

The  burden  of  taxation  on  the  Company  Is  a  heavy 
one.  The  total  amount  of  taxes.  Dominion,  Provin¬ 
cial  and  Municipal,  payable  in  respect  of  the  year 
1929,  was  $934,985.00,  equivalent  to  14.51  %  of  the 
net  earnings  from  operations. 

During  the  last  five  years  the  payments  under 
this  heading  have  been  as  follows: 

Dominion’  Provincial  Municipal  Total 

1929. . .  ..  . .  $269,102.00  $163,089.00  $502,794.00  $934,985.00 

1928..  _  246,133.00  151.766.00  493,244.00  891,143.00 

1927 _ 217,711.00  145,120.00  468,719.00  831.55000 

1926;;..,..  189,258.00  135.235.00  438.477.00  762,970.00 

1925.. .....  187374.00  130,195.00  398,429.00  715.998.00 

The  above  are  only  the  direct  taxes  paid  and  do 
not  include  indirect  taxes,  such  as  sales  taxon 
materials  purchased  and  other  war  revenue  taxes, 
which  amount  to  a  considerable  sum. 

WMMr  there  can  be  no  possible  objection  to  con¬ 
tributing  a  fair  and  just  amount  towards  the  cost 
of  administering  the  affairs  of  the  country,  it  must 
be  recognized  that  any  amount  in  excess  of  this  is  an 
unfair  burden  on  the  industry  and  can  only  be  col¬ 
lected  by  the  Company  through  the  medium  of  rates 
and  charges  for  the  services  performed. 

EMPLOYEES 

The  'ifumber  of  employees  on  the  payroll  is  now 
4,099,  being  an  increase  of  472  over  last  year,  and 
it  is  a  pleasure  to  be  able  to  refer  to  the  harmonious 
relationship  existing  in  all  departments,  and  the 
Directors  desire  to  express  their  appreciation  of  the 
loyal  and  efficient  services  rendered  by  the  Com¬ 
pany’s  employees.  > 

MAINTENANCE  OF  PROPERTIES 

The  properties  and  plant  of  the  various  operating 
Companies  have  been  maintained  in  a  high  state  of 
efficiency.  The  equipment  in  use  is,  modem,  efficient 
and  comfortable,  and  the  quality  of  the  service 
rendered  to  the  public  is  of  a  high  standard. 

CUSTOMER  AND  EMPLOYEE 
OWNERSHIP 

A  large  percentage  of  our  employees  and  a  con¬ 
siderable  percentage  of  the  customers  whom  we 
serve  are  shareholders  of  the  Company. 

LOOKING  FORWARD 

The  Company  is  in  a  sound  position  and  well  able 
to  take  its  part  in  the  great  development  confidently 
expected  in  the  districts  served,  and  the  fact  that  the 
Company  is  in  this  position  and  able  and  willing  to 
do  its  part  must  be  a  source  of  gratification  not  only 
to  the  shareholders,  but  equally  to  those  who  with 
ourselves  are  interested  in  building  up  the  district. 

Subsequent  to  June  30th,  the  closing  date  of  this 
report,  the  Company  has  been  awarded  the  right  by 
the  Water  Board  of  British  Columbia  to  survey  for 
development  purposes  Campbell  River  Water  Power, 
the  outstanding  water  power  on  Vancouver  Island, 
having  a  capacity  of  110,000  H.P.  In  connection 
therewith  several  properties  on  Vancouver  Island 
have  been  acquired  so  that  a  scheme  of  general 
development  may  be  promulgated. 

^t  is  also  gratifying  to  record  that  Gas  Franchises 
in  the  City  of  North  Vancouver  and  the  District  of 
North  Vancouver  have  been  recently  granted  to  the 
Company. 

AUDIT  OF  ACCOUNTS 

The  accounts  of  the  Company  have  been  audited 
by  Messrs.  Price,  Waterhouse  8s  Co.,  Chartered 
Accountants',  Vancouver  and  Montreal,  and  their 
certificate  is  ^ippended  hereto.  • 

Respectfully  submitted  on  behalf  of  the  Board, 

V/.  G.  MURRIN. 

President. 


-■7-  > 


October  25,  1929 


Constructively 

Critical 

roughout  the  pages  of  Olb- 
'B  Fortnightly  Mining  Re- 
ew,  issue  by  issue,  Investors 
ad  a  constructive,  yet  critical 
qulry  into  present  mine  de- 
elopments  and  their  probable 
ffect  marketwise. 

is  this  constant  attitude 
t  has  brought  to  this  publi* 
tlon  the  respect  and  confl* 
ence  of  an  ever-widening* 
Ircle.of  mining  Investors, 


NEWS  OF  MINING  AND  OIL  SECURITIES 


IMPORTANT  FINDS 
I  ARE  REPORTED' IN 
I  NEW6EC  DRILLING 

I  - - 

I  But  Officials  State  No  Confirm- 
I  ation  of  Str&es  Yet 
Received 

STOCK  IS  ERRATIC 


Nine  Months  Production  at 

Dome  Mines  Shows  Increase 


NICKEL  STEPS  UP 
AHEAD  OF  GRANBY 
COPPER  OUTPUT 


Toronta  Diirenu  The  Financial  Timet  Awvmwvvm' 

Toronto. — Although  the  last  quar-  ore  milled  stand  at  approximately!  ^OupiiD  AlI'lPlJl 
ter  shows  a  slight  decrease  in  earn-  ^^e  same  rate  as  during  1!»27  and  VVllJull  vUlfUI| 

fho  xtino  1!*28.  The  increase  in  earnings  is  _ 

.  due  to  a  slight  increase  in  recovery  T«l,e«  First  Place  in  r^nadinn  i 

than  in  the  two  preceding  years  as  per  ton.  So  far  this  year  recovery  „  j  C«n««an| 

regards  earnings  for  the  first  nine  stands  at  $7,561  per  ton.  compared  “roduchon  With  Noranda. 
months  of  the  fiscal  period.  The  with  $7,114  for  the  whole  of  1928.  Third  | 

latest  official  statement  shows  a  tot-  Net  operating  earnings  for  the  •  : 


Production  With  Noranda. 
Third 


nt*  for  a  from  copy  today. 

HomerLCibscmCQ 

Limited 

Bank  of  HamiUon  BlddL 
Clgla2241  Toronia 


emM.r  KiiMuwa  lm 
NeoTH  BUT 

■MT  aoLLaVBJLB  ToaeNTO  UPTOWN 
Frtrota  Wire*  fo  All  OSBcm 


al  income  for  the  nine  months  end-  first  six  months  of  1929  were  $1.- 
ing  Sep.  30.  of  $1,673,639.  Average  208.895,  or  at  the  rate  of  $2,417,790! 
income  for  the  first  two  quarters  per  annum.  Owing  to  increased  | 


INDIVIDUAL  STATISTICS 


T^ato  Bareau  The  Financial  Timei  income  for  the  first  two  quarters  per  annum.  Owing  to  increased  i  ZT  ~  ,  , 

Toronto.  A  further  episode  in  the  was  $604,477,  while  average  Income  operating  costs  during  the  third;  ,p  ***"i  ,  *  nnnea  ^  me» 


Tons  milled . 

Recovery  per  ton . .t 

Total  recovery . $ 

Cost.e  per  ton . $ 

Total  operating  cost . t 

Taxes . .t 

Non-opera t.  revenue . 4; 


Total  Inoi  me . $  l.OfiO.SSt 


Morrison 

South^tc 
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Umltcd 

CANADIAN 

MINING 

SECURITIES 

G.  F,  MORRISON  . 
Alember 

Standard  Stock  Exchange 
Adelaide  7161 

G  EDWARD  HOTEL  BLDG. 
-  Toronto 

Branch.  26  BLOOR  ST.  W. 


active  stock  market  career  of  New-  for  the  three  quarters  stands 
bee  Mines  was  enacted  early  in  the  $557,883. 

week  when  the  stock  broke  sharply  The  report  indicates  that  tons  of 
from  around  30  to  26,  where  it  was 
selling  at  the  time  of  writing.  New- 

ibec  shares  first  came  on  the  ma.  ket  X”""  . . 

about  two  years  ago,  when  the  his-  Titrai^ recovery  ' 

toric  bull  movement  was  in  full  costs  per  ton  .  .  ." 

swing.  Caught  in  the  wave  of  buying  Total  operating  cost . 

enthusiasm  that  was  sweeping  the  Son-operat". '  revenue " . ! 
country  at  the  time,  the  issue  was 

fbreed  up  to  around  1.20.  A  natural  Total  In^i  me . 

reaction  followed  and  the  stock  - - - - - 

dipped  sharply  to  around  70-80  and  ■■W«Tni\  A  |  llffi  A  |  ipil 

r„'*r  MINERAL  WEALTH 

movement  which  carried  it  close  to  /IT*  /^D  A  \TD17  /\AII  1 
the  dollar  mark.  This  was  not  quite  llr  ||K|1|bKY  II|b|.| 
a  year  ago  and  since  then  the  issue  ajamassa^a  A/iiajj 

has  literally  been  “hopping  all  over  DADCIV  TAIT/^OI 
the  board.”  Strange  to  say.  .he  nAI\J*|,|  I  IjULn 
present  decline  comes  at  a  time 

when  news  from  the  property  is  of  a  ,  - - 

constructive  character.  However.  Past  President  Most  Optim 
even  at  26  cents  a  share  the  Newbec  Of  Future  Outlook  Of  Tli 
prospect  Is  valued  by  the  public  at  P 

something  over  a  million  dollars.  l-ompany 

That  Is,  Newbec's  chances  are  con-  - 

sidered  worth  this  amount,  as  to  LARGE  TONNAGE  OF  O 


at  quarter,  net  operating  earnings  have 
dropped  to  the  basis  of  $2,231,532. 
of  The  statement  folows: 


Full  year 
1927 
,'i43..19n 
•t  7,421 
$  4.031,744 
$  4. 002 

%  2,2n7.i3<: 
.1  7.'1.9.'.9 

4  2tl.9,3« 


Full  year 
1928 
548.000 
$  7.114 

$.3.91  I.SS3 
I  3.852 
$2,111,117 
$  9  4.293 

$  230.350 


MINERAL  WEALTH  ' 
OF  GRANBY  ONLY 
BARELY  TOUCHED: 

Past  President  Most  Optimistic  | 
Of  Future  Outlook  Of  The 
Company 


CENT.  MANITOBA 
WORK  IS  SHAPING 
UP  VERY  WELL 

Is  Well  Ahead  of  Schedule, 
States  T.  C.  Ander- 


LARGE  TONNAGE  OF  ORE  GOOD  RECOVERY  MADE 


ngs  have  Toronto.  —  International  Nickel  i 
231  532  f'unipany  has  supplanted  Granby  | 
(’on.solidatcd  .Mining  and  Smelting! 
9  Mcnth.«  *  premier  producer  of; 

1929  copper  in  I'anada.  For  many  years 
4M.9nn  Granby  had  headed  the  list  of  Cana-! 
$)  114'453  producers  stepped  up  output  un- 1 
$’  sissr  **'  produced  57.000,000: 

$1.(50(1,970  pounds.  This  year  the  company! 
«  'should  do  Slightly  better  than  60,-; 

"  ~  *  000,000  pounds.  | 

$1.(573.(5  19  Due  to  the  greatly  increased  out-: 

-  - -  put  of  the  nickel-copper  mines  of' 

A  International  Nickel  Co.,  production 

of  copper  in  the  first  half  of  the. 
year  1929  amounted  to  34.000,000! 
1^^  pounds,  and  it  is  estimated  that  pro- 
IjMI]  diiction  for  the  second  half  will  he 
50.000,000  pounds,  making  an  indi- 
/li  I  I  total  for  the  year  of  84,000.000 

(  Jj  1j  |j  I  pounds.  Noranda  and  Granby  are 
running  about  on  even  terms  this 
year,  but  the  final  count  for  the! 
sdule,  year  is  likely  to  show'  that  Noranda  ! 
ir-  stands  second  and  Granby  in  the  list  ! 

of  Canadian  copper  mines.  | 

NicUel's  achievement  this  year  in  | 
A  j  copper  output  Is  preliminary  to  much 
greater  achievements  next  year, 
•lai  Time*  ^’^cn  about  midsummer  the  new  1 
,  ~  6.000  ton  copper  smelter  will  come 


date  the  company  has  developed  .  n’lnniouc  nur-nu  th*  Finnnrini  Tini»  w-hen  about  midsummer  the  new 

very  Httle  on  which  a  profit  may  be  Toronto  Burmn  Tho  Flnnnrim  Times  ♦on  oopper  smelter  will  come 

realized  although  hey  arc  said  to  Toronto.-Jay  r.  Graves,  first  and  A„Horrnr"vi;:r  i  into  production,  bringing  the  total 

have  some  ore  at  the  125  foot  lev-el  oldest  stockholder  in  Granby  Con-  t  capacity  of  copper-nickel  plants  up 

whicli  may  be  shipped  to  show  the  cniirtntPH  Mininer  /n  I  ^lanitoha  Mines,  wo.rk  at  the  prop-  *,.ccnfi  irn,. 

company  a  small  return.  S.  Ltd  vvho  fiarted  thf  '"nil  ahead  of  schedule  there  "  Hn,n  ..rtor  the 

Development  at  the  property  has  companv’  was  for  vearq  nrnciHoni°^f  ♦’n'nB  four  months  supply  of  good  smoitor  cnoi  intr.  nrr.Hiipfinn 

ocn  company,  was  tor  years  president  of  „  j  copper  smelter  goes  into  production 

otUained  company,  and  Still  holds  tis  3  tha  next  year  before  full  capacity  is  at- 

19^=;  fLt  ?pvi  nnTI  original  .stock,  is  very  optimistic  as  ^  Mia  .  »  tained.  when  the  comp.any  gains  its 

at  the  125  foot  level  and  a  sma  vol-  to  the  future  of  Granbv.  Anderson  states,  f  „  ^  ^  extensions  now 

TH®,  a fford”edTSeit  onnorS  rto  *  know  the  “ndeV  way.  and  8..500  tons  are  treat- 

This  afforded  a  great  opportunity  to  Allenbv  nronertv  which  wna  ocnnir  Tene  6  claim  will  be  used  for  sweet-  -j  j„:i„  ic  nnn 

tta  speculator,  .bo  prsaicled  preal  ?d  aiflr^^u'Sid  5o  be  “  otS;  «"""  ““  "600^,1  the  rccondS^^^ 

io.°fwart%xtV.?o7o?’^br.  ”e  2,'  »'  ""  «  ''■I'"  "'»•*  S""™'  Woud"  ."eller)  ol.rnul  Sfd  ™nh 

fnte?sect^  S  S  ”5?  S  Ci^on  nncouragtng  developments  have  been  "’f completed  the  ^^ong  the  greatest  producers  in  the 
intersected  at  tne  -bO  toot  noi  izon.  made  during  recent  months.  He  '^n^.d  from  Ixing  I^ake  camp,  and  it  is 

^wever,  this  ore  was  never  cut  and  pointed  out,  however,  that  he  ac-  Proposed  (o  truck  the  Tone  6  ore.  .  ..•  .u 

despite  vigorous  exploration  of  this  quiye^  for  the  companv  all  its  other  which  will  average  at  least  from  $10  Second  in  »orId. 

latter  level,  neither  ore  nor  indica-  properties,  including  Hidden  Creek  ♦»  per  ton.  over  to  the  mill.  Two  Presuming  that  the  average  cop- 

tlons  of  ore  were  found  ^and  the  man-  Bonanza,  and  from  operating  the  trucks,  each  capable  of  hauling  40  Per  content  of  all  the  mines,  includ- 

lagment  decided  to  abandon  tqr  the  company  years,  knows  them  tons  a  day.  will  probably  be  piirchas-  ing  the  Frood,  Creighton.  lucvack  and 

lime  the  expensive  ♦o'"  this  purpo.se.  and  this  tonnage  Par.son  properties,  will  average 

ground  and  resort  to  the  diamond  Graves  says  that  he  believes  will  make  a  decided  difference  in  the  which  appears  conservative. 

ivciiia  nnaroiin.-  Grattby  has  as  yet  only  scratch-  mill  heads  whose  values  have  been  Then  production  would  work  out  .as 

iwo  uniis  uperaung.  ej  mineral  po.s,sibilitics  of  the  lowered  lately  by  the  lean  ore  which  follows: 

Two  machines  were  brought  Into  Hidden  Creek  and  Bonanza  ore  zone  has  been  taken  out  of  the  520-foot  copper  equals  150  pouuds 

service.  One  was -set  up  and  Is  now  at  Anyox  as  the  region  is  mour-  level.  per  ton. 

operating  from  the  125  foot  level  of  tainous,  heavily  timbered,  with  Bullion  receipts  since  recovery  tons  equals  1,275,000  pounds 


well.  cd  for  this  purpo.se.  and  this  tonnage  Par.son  properties,  will  avor.age| 

Mr.  Graves  says  that  he  believes  will  make  a  decided  difference  in  the  " '/i'/o,  which  appears  conservative.  | 
that  Gran'by  has  as  yet  only  scratch-  mill  heads  whose  values  have  been  Then  production  would  work  out  as 
ed  the  mineral  possibilities  of  tl^e  lowered  lately  by  the  lean  ore  which  follows: 
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■toeka  or  shares  In 
Itr  Holding  Companies,  but 
't  parchase  and  ownership, 
ucinp  properties  only, 
ediate  miMithly  retnms.  ^ 

"OWN  YOUR  OWN” 

Clayton  Ridge 

1  Bk.Bds., Toronto.  AD.  1887 
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lining  Engineer 

)loratIon  and  Mining 
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isurance  Exchange  Bldg. 
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SPEARMAN,  BJSc„  M-A. 


- - J  X,.  XU  i  .  -  - . ..u.u..,  ......  I  Bullion  receipts  since  recovery  - - -• - - — > —  *- - 

the  workings  and  the  other  was  set  thick  underbush  and  in  parts  cover-  i  started  last  year  totalled  $770,483  at  daily. 

up  some  distance  north  of  the  shaft  ed  with  moss,  so  that  the  prospect- ■  September  30  which  Is  a  very  ere-  Total  output  for  365  days  would 
near  what  is  known  as  the  Gold  Pan  ing  has  been  confined  to  the  vicinity  ditable  record  according  to  Mr  An-  b®  465,375,000  pounds.  Such  an  ag- 

nlnims.  wTlftrft  n.  2:nnd-lOOklDE  SUr-Inf  uro^.'s  ,  •  -  ^  *  ./  .  _ _ 


7 >4%  copper  equals  150  pouuds 
per  ton. 

8.500  tons  equals  1,275,000  pounds 


-  .  -  ^  ^  ^  1.4%r«1rln«P  e««».  P  x  - - -  —  UlLai/lC  JC;CUIU«  CtGUUlUlllU  |U  .>11.  All-  ,  w,  v  . . 

claims,  wliere  a  toOod-looKtng  sur-  of  water  way^.  derson.  for  a  mill  that  was  really  in-  gregate  would  exceed  that  of  any 

dHl/^of^ciurs^  op-  points  out  that  the  fended  to  serve  primarily  as  a  Jilot  other  mine  in  the  world  to-day.  ex- 

^helsnlface^  coursc.  op  company  has  been  so  busy  develop-  plant.  The  mill  continues  to  oper-  cepting  only  Kennecott. 

crated  from  the  surface.  the  Hidden  Creek  ore  lenses  that  ate  at  canacitv  and  metallurelcal  The  following  table  Is  furnished 

_ ♦♦has  just  begun  the  underground  practiced  Is  still  maintained  at  a  high  with  a  view  to  showing  comparative 


I  crated  from  the  surface  ing  the  Hidden  Creek  ore  lenses  that  ate  . at  canacitv  an-t  metalhirsdcal 

Coincident  with  the  latest  break  In  ft  has  just  begun  the  underground  practiced  irstiU  nmintaiS  at  a  high 
le  stock  It  was  reported  from  mining  .and  development  of  the  Bo- 


me  siocK  II  was,  ixpuiicu  iu  minine  .ana  aeveiopmcnt  of  the  Bo-  standard  the  tailincs  loss  for  Sen-  output  of  leading  copper  mines  of 

Rouyn  that  ’attey  f ‘11,  the  one  nanza  orebody  which  he  purchased  tLber  deduced  t(^  . 3  cent^  the  low-  ‘he  world  and  the  largest  Canadian 
operating  from  the  surface,  for  the  company  over  20  years  ago,  ggj.  achieved  bein”-  am'nle  lesti  producers.  Ixist  year’s  figures  are 

countered  a  large  fo^dfade  rre  only  two  months  or  so  after  he  ac-  Sn^to  the  cfficiencv  o^he  com  ^‘ven  and  in  some  cases  the  rate  bc- 

body  at  a  depth  of  300  feet.  Itwp  quired  the  Hidden  Creek  Mine.  Mr.  ™  ^  efficiency  of  the  com  nrodiiccd  this  vear- 

reported  further  that  the  drill  work-  Graves  said  that,  judging  from  the  September  recovery  ‘°S  Pioaiicca  ^ 

ing  from  the  125  foot  level  of  the  original  diamond  drilling  and  subse-  roiin'd.s.  Pounds 

mine  had  Intersected  two  low  grade  quent  developments,  the  Bonanza  Nnapiiig  Ip  >VeH.  Kennecott.  .  .52n.n9s.1n7  . 

deposits;  one  at  a  dpeth  of  225  feet,  orebody,  which  is  somewhat  richer  '‘'h®  promise  of  the  Tene  6  Anaconda  .  .389,978.128  . 

said  to  be  six  feet  wide  although  than  the  Hidden  Creek,  will  shown  and  Rogers  claims  is  being  well  sus-  J.„h  >  non  nnn  . 

whether  or  not  this  Is  true  width  is  large  tonnage  of  ore  and  be  a  long-  ‘ained.  Mr.  Anderson  says.  The  grade  Katanga  !  .  .247.92n.nno  al50.000.0o6 

not  known,  and  the  other  at  a  depth  nfe  producer.  Mr.  Graves  added  that  particularly  In  the  first,  Utah . 273.823,351  •::  ••• 

of  420  feet  where  the  drill  penetrat-  the  Bonanza  orebody  is  4  miles  from  ‘a  ahead  of  the  Kitchener  ore.  but  Nevada  .  .  .  . -(<8.  ib-(.-.  loj.ouo.oon 

ed  ten  feet  of  the  material.  Here,  the  Hidden  Creek  property  in  the  sloping  has  not  been  commenced  yet.  international 

again,  the  angle  of  the  drill  was  not  same  ore  zone,  and  that  he  sees  no  Particulars  of  development  work  on  Nickel  .  .  .  nfi,25S.S3(:  .Ti.non.oon 

mentioned.  This  ore  was  said  to  he  rea-son  why  development  of  the  in-  these  two  claims,  which  are  in  the  ho^^'sou'iki'  ’  ^'is 

some  45  feet  further  south  than  tl.at  tervening  ground  should  not  show  eastern  end  of  the  property,  will  be  Noranda  .  .  a3,'.3((7.fl37  b25:50o'.nnci 

already  developed  at  the  125  foot  other  important  lenses  of  good  ore.  siven  at  the  annual  meeting  of  the  a — K.stimatc.i,  h — Rased  on  7% 
level.  - — -  company,  which  will  be  called  next  vepper  at  i.noo  ton.s  daily. 


Nickel  .  .  .  (5(5,258.83(5 

Granby.  .  .  .  .",7.521.751 

Howe  Sound  .  4  2. 201. .5 4 8 
Noranda  .  .  33,3((7.937 


While  the  stock  may  be  said  to  be 
acting  In  an  extraordinary  manner 
in  face  of  such  -news  it  may  be  stat¬ 
ed  that  Toronto  officials  have  ve- 
celved  no  confirmation  of  the  strikes. 


.TiNfi  MINING  OFOUOUIST  Probablv  the  management  at  the 
AND  ENGINBFR  malting  to  secure  further 

mir»^"BxSo?at7o;,'ln^  details  and  probably  the  reports  are 

Mining  Programa  inCOrrect. 

11-12  The  Royal  Bank  Bldg. - — 

MONTREAI.,  UUB.  »•  n  ‘J  »  O 

Addreaai  ••Anticline”  Aoana  rresident  bays 


IMPORTANT  FINDS 
BY  K.  L.  G.  DRILLS 


given  at  the  annual  meeting  of  the  a — E.stimatcd.  h — Rased 
company,  which  will  be  called  next  v^PPO'  “<•  l-90o  ton.s  daily. 

month.  .  ^ 

Some  operating  difficulties  have  TADAMTA  MIRIIILir' 
been  experienced  with  the  new  dia-  lllnlflllll  |Tllll|llll 
mond  drill  purchased  by  the  com-  *  ^ 

pany  for  depth  drilling,  after  its  MAD|f|?T  |7Jlwf|?p 

arrival  last  month.  These  troubles  IflA Alllj  1  LiAOIIjA 

were  caused  by  the  unsuitability  of  _ 


.3i.non.nnn 
.30.38.5.321 
21. 119. 491 
b25.5no.nnii 


details  and  probably  the  reports  are  Evidence  of  Rich  Mineraliz-  electric  motor  which  wa.s  sup-  f,  g  m  u  t  j  c_ 

_ _  alion  .1  3875  Foot  -"•■>  “"J  »•  l’'-  Cwulructivo  Now,  Holped  S«y. 

,  _  I  ,  gramme  has  consequently  been  re-  e™  Issues  But  General  Irena 

Abana  President  Says  l-evel  tarded.  instructions  were  sent  to  Was  Down 


_  I  ,  gramme  has  consequently  been  re-  eral  issues  But  General  trend 

SSldent  Says  _r**'^®*  tarded.  instructions  were  sent  to  Was  Down 

Mine  Never  Belter  Toroato  nure;;r^';:T.,nnrlnl  Time.  1^®  '’7"  '•®P1"®;  .  . 

rp _ _  _  „  ,,  sentative  is  on  his  way  here  now  with  Toronto  Bumui  The  Financial  Time. 

.A..  TI..  'I’ln...  awiii a  new  motor.  He  Is  expected  to  Torqnlo.  —  Prices  tumbled  drais- 


_  -  . _ _  Tneo,n»/.  r>l..i-,o-  aat.,11  f  iu  ..j  1  nronio  uurenii  i  ne  rinanciai  iime. 

re  Reported  Toronto  B.reau  The  Financial  Time,  drill  core  draw  n  from  ^Je  ore  zo5e  ^  ®®„"'tJ”®  u""  (hV**  •  rl® 

Proin  Kirkland  L^ake  Toronto.-^F'red  a.  Kent,  president  at  the  Kirkland  Lake  Gold  Mines  at  r®®fu  *^®  ®  week,  and  will  fl>  tlcally  during  the  Purt  of  the 

upenit  The  Finnneini  Time.  Abana.  Mtnes  Limited,  declares  the  3875  ft.  level,  .1.  B.  Tyrell  man-  u®  ^^®  '♦  arrival 

—  Is  the  patience  of  the  Abana,  minewlse,  was  never  In  bet-  aging  director  says-  u®*^?’  ^u®  ?t®j‘*i  Mining  Kxchange  in  sympathy  with 

r  .01.-0  r'o.iH  Minf  oK®ow„w  IX®  ter  condition  in  a.  statement  issued  “lo  41,1=  x  n  4  1  «■  hook-up  has  been  in.stalled  in  order  the  severe  decline  in  New  York.  The 

bake  Gold  .Mine  sharehold-  conaiiion,  111  a  siaiemeni  issuea  in  this  drill  hole  we  struck  four  4hoi  fiAio  noox  noi  be  loat  nmvnid  eowi..i  woeo,.o..,.  ef.  4i,i„  t.j44ow  wee- 

to  be  rewarded?  Diamond  with  the  general  manager’s  report  or  five  fractured  p’.anes  or  breaks.  Ihu- ^  Driilfne  to^  shaHow  denths  UerioLr irtb? end  nVthi  weowJl 
w„i4w  „4  Xoeiw  owe  4 — for  thfi  npplod  from  October  l.st  to  oil  ef  - i _ 10  vx...  Drilling  to  shallow  depths  ket  towards  the  end  Of  the  week  was 


Lake  Gold  .Mine  sharehold-  ‘er  condition,  in  a  statement  Issued  “in  this  drill  hole  we  struck  four 
to  be^rewarded?  Diamond  with  the  general  manager’s  report  or  five  fractured  p’.anes  or  breaks, 
esiilts "at  depth  are  Improv-  ‘or  Di®  period  from'  October  1st  to  all  of  which  gave  values  in  gold.  One 


jssibillties.  Some  very  rich  15th.  On  October  ICth  the  crosscut  of  the.se  over  a  width  of  10  feet  gave  pressing  ^stTa^Uv  ^a'nd^yhe^^blc*  d^^^ 
een  encountered  in  drilling  on  the  550-foot  level  cut  into  the  jg.  Not  until  we  were  into  it  100  win  continuf  wherf  the  iS^^ 

3.600  foot  level,  and  In  ore  shoot.  Work  has  been  carried  feet  did  we  get  the  sludge  contain-  Te  "es  of^ 

developments  on  the  3,600  «»♦ ®®"f®®”"i^ a'S  been  "Th®  company’s  officials  feel  very 

are  quite  satisfactory,  time  with  30  feet  of  ore  havino  been  assay  of  $40.  The  core  contained  a  honefiil  of  thetr  chances  of  nicklne 

ation  at  the  week  end  was  opened  up  to  date.  good  deal  of  free  gold,  but  we  nick-  '  ®  kIxiL"  n4  x^^t? 


with  the  company  s  small  drill  is  pro-  also  reflecled  in  the  mines  and  in  | 
grossing  steadily,  and  the  big  drill  many  issues  a  good  portion  of  the 
will  continue  where  the  little  one  losses  were  regained  and  in  several 
leaves  off.  Instances  advances  were  recorded. 

“The  company’s  officials  feel  very  The  base  metal  issues  continued 
hopeful  of  their  chances  of  picking  easier  with  selling  in  Noranda  per- 


On  October  18%c  drilled  into  the  pH°nnt*7,‘*f®^*^'^®r4if®'f'  ^-’a'l®  1  bodies  at  depth  with  sisting.  The  announcement  of  the 

on  October  is  we  drilled  into  ine  ed  out  a  foot  without  visible  gold  Uhpi..  ,iriin„.,  ,,,.4..  _ _ o  t4nnnnoee 


encountered  east  of  the  lions.  As  soon  as  general  manager  ordinary  limits  of  the  break, 
kerage  house  reports  gave  Clement  has  finished  his  crosscuts  “Thi.s  drill  hole  gives 


at  the  600-foot-  level.  The  old  fear  the  close  of  the  week.  The  connec- 


4Prage  bouse  reports  gave  Clement  has  finished  his  crosscuts  “Thi.s  drill  hole  gives  a  widel  1.  4  x  .1.  ,  lu  - 

as  running  from  $40  to  and  has  his  assays  completed,  w-e  stretch  of  payable  ore  and  evidence  r  7x^®  4*^®*’^!’ 1 "  ^*li®  4  “ ‘sj'aid  the  new- concern  will  flnan- 

will  Issue  a  further  statement,  but  of  rich  mineraHzaU^^  x®'.^  ^  ^4®®^  ®®J’'®  '=“"*♦ “V'  n®"'  N®*"' 

tion.  of  the  report  was  se-  pending  this,  it  is  sufficient  for  us  pany  will  carry  the  shaft  down  to  Anderson  stated,  anda  copper  refiner.v.  Amulet  was 

ni  the  president  D.  B.  to  say  that  the  ore  bodies  on  the  425  the  *4000  ft  level  and  ooen  ud  3  levels  r-  ui.  n  4  lo,.  4  4u  another  metal  stock  to  show-  a  loss. 

managing  director  J.  B.  and  550  levels  are  wider  and  richer,  .simultaneously  f  ommonwealth  Petro.euni,  in  the  declining  abruptly  following  unof- 

. -  - -  ,  .  .  s>niuiianeousi>.  ijlill^  area,  has  reached  cap  ficial  reports  to  the  effect  that  drill 


Assay  results  were  not  and  have  the  appearance  of  extend- 
but  when  asked  as  to  the  jng  in  length.” 

ntioned  on  the  Street,  Mr. _ _ _ 

marked:  “We  have  done  Very  rich  ore  continues  to  mark 
I  that,  the  rich  ore  ‘'vasiujo  lower  levels  of  the  Frood.  .  c- 
first  hole  to  be  put  down  rording  to  reports  from  Sudbury. 
5.600  foot  level,  and  was  work  is  going  tlbead  rapidly  with 
200  feet  below  the  level."  roughly  200  feet  of  new  footage  be- 
stated  that  the  drive  to  jjjg  completed  daily  on  all  levels. 

3  the  3.600  foot  level  w-as  ^1,^  tonnage  going  to  the  Coniston 
uraging.  .M  th»  present  smelter  is  about  700  tons  daily  and 
ce  is  in  good  milling  o;'o,  ^  jj,  expected  this  will  be  increased 
out  $10  a  ton.  some  before  the  cnd*of  the  year. 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 


Stobie-Forlong 

CTOCKS  BONDS  GRAIN 

Head  Office 

BAYf,ND  -WEIilNGTON  STS.  TORONTO 


I  I  rock  over  Kills  sand  w  ith  some  gas  holes  235  and  236  were  unsuccessful. 

Miracle  in  the  south  end  of  Turn- 1  encountered.  It  is  now-  running  the  Falconbridge.  Hudson  Bay,  Sherritt 
ei-  Valley  is  still  working  on  the 'casing  before  penerating  the  Ellis  Gordon  and  Ventures  were  other; 
surface  casing  which  may  take  an-. sand.  Commonwealth  well  in  the  metals  to  show  los.scs  and  in  all! 
other  week  or  ten  days.  (Turner  Valley  is  drilling  at  4103  ft.  pases  the  decline  w-as  of  substantial! 

»  proportions.  .  1 

The  golds  were  also  weak  although  J 
in  this  group  there  were  some  ex- j 
ceptions.  Lake  Shore  and  Teck 
Hughes  sold  off  while  Columarlo  | 
and  Bidgood  were  bid  up  slightly.  | 
Central  Manitoba  also  came  into  the  . 
limelight  with  a  sudden  exhibition  ! 
of  strength. 

The  oils  continued  weak.  'rhls 
condition  does  not  reflect  the  sUte 
of  affairs  at  the  field  where  niany 
wells  are  nearing  the  producing 
horizons.  Important  news  is  expect¬ 
ed  from  the  Turner  Valley  In  the 
near  future. 

Development  at  the  Lake  Geneva 
continues  to  yield  encouraging  re¬ 
sults,  according  to  reliable  reports. 
Drifting  h'as  been  going  on  both  east 
-  and  west  of  the  shaft  at  the  250  foot 
•  Diamond  drill  cutting  vein  A  at  Obalaki  property,  Cache  Bay,  level  and  three  raises  have  been  put 

Chibougamau  District.  up,  all  In  ore. 


Specialists 


Offer  More  Complete  Service 
and  Greater  Advantages .... 

^XhiS  is  the  day  of  the  Specialist.  Continuous 
concentration  makes  for  a  better  understanding  and 
usually  places  the  specialist  in  an  advantageous  position 
to  render  service. 

For  twenty-four  years  this  firm  has  specialized  ex¬ 
clusively  in  mining  secoirities.  Our  Direct  Private  Wire 
Systems  reaching  all  our  branches — located  in  the  prin¬ 
cipal  financial  and  mining  centres — transmit  mining 
quotations,  news  and  orders  exclusively.  The  managers 
of  our  offices  and  their  staffs  are  trained  to  render  the 
utmost  in  mining  service. 

It  is  only  natural  to  expect  that  this  concentration  of 
effort  should  result  in  a  more  cflBcient,  more  complete 
and  more  accurate  service  than  where  interests  are 
diversified. 

Srthur  E.  Moysey  and  Gl 

roUNDCB  1*04.  UMITIB 

Specialiils  in  High-Grade  Canadian  Mining  Securities 
1 :0  ST.  JAMES  STREET  MONTREAl. 

HArhour  11(1', 

Toronto,  New  ForA-,  Oltawn.  Innrlnn,  W  in-ifor 


TRUE  VALUES 

UNDERESTIMATED 


Where  mining  stocks  stand  up  under  the 
terrifle  pounding  of  a  ."liiiTiping  market, 
there  inurt  be  intrinsic  values  Iielilnd  them. 
Siitli  has  licen  the  rase  with  Kccves-Mc- 
Donald.  Noble  Five  and  similar  issues. 

'I'lic  lilgge.st  profits  are  naturally  made  by 
those  who  buy  at  the  lowest  prices.  Tlie 
market  action  of  the.se  stocks  for  months 
indicates  that  tliey  will  never  be  lionglit 
cheaper.  Now  is  the  obviou.s  time  to  buy. 


Mining  in 
British 
Columbia 
has  become 
a  big  in¬ 
dustry. 


Miller,  Court  &  Co.  Limiteid 

INVESTMENTS . 

Brancheo— London.  Ene.t  Toronto,  XVInnipri:.  tlrKloa,  Calgarr, 
Nrli>4tn,  Victoria,  and  Mrattir,  VVaoh. 

Member.^  Vancouver.  Victoria.  Calgary,  .Standard  (Kdmonton), 
Winnipeg.  Seattle  and  Standard  fSpokane)  Slock  Excliange.-i. 

'  TORONTO  OFFICE:  197  BAT  STREET.  Phone  Adelaide  2481 

HEAD  OFFICE:  STOCK  EXCHANGE  BUILDING. 
VMCODVEl,  B.C.,  Canada, 


OUR  SPEEDIEST  I 
MESSENGER 

The  general  public  does  not  realize  how  exten* 
sively  the  aeroplane  is  being  used  in  forcing  back 
the  frontiers  of  Canada.  In  prospecting,  in  the 
transport  of  mail  and  supplies,  in  fire  prevention, 
in  passenger  service —  the  aeroplane  is  man  s 
newest  and  speediest  messenger,  and  even  those 
places  practically  inaccessible  a  decade  ago  must 
now  yield  up  their  secrets  to  the  birdman. 

So04’WagiMills  D  CSot.Lt(i.i 

TIuriy-tertn  ofiett  conotettd  by  nation-wide  frrvaU-wite  lytlem 

Royal  Bank  Bldg..  SI,  James  Streel,  Mivntrrnl. 

Telephone  HArboiir  KOSS  MAM  OL.M.  Manacf'*’- 

OUR  STA’nSTICAL  DEPARTMENT 
will  bo  glad  to  furnUh  information  *011 
any  listed  or  unlisted  mining  stocks. 

D.  S.  Paterson  &  Co.,  Inc. 

STOCK  BROKERS 

Home  Office:  25  West  Richmond  St.,  Toronto 


Othar  O^cts;  T orento  OJleest 

Bt,  CMtauUm,  Ont.  Ntsgsrs  Falls.  Onl.  Cor  Yong#  A  Wellington  2898  Weei  nundas  St. 
Hamilton.  Ont  Winnipeg,  Man.  Cor.  Yonge  A  Dundae  347  Uantorth  Avenue 

Montreal.  Que.  Calgary.  Alta.  156  Oakwood  Avenue  496  Bloor  Street  W. 

Pireet  R"4r«  Service  between  ofiees 
Offlclale  of  tho  Company  aro  members  of  Standard  Stock  and 
bfintng  Karbango  and  other  Eacbangea 


COLUMARIO  GOLD  MINES  LIMITED 


357  BAY  ST, 


TORONTO 


Important  notice  will  be  available  to  all  shareholders  of  the 
above  Company  in  the  near  future.  All  persons  owning 
stock  are  advised  to  have  their  shares  transferred  to  their 
own  names  so  that  they  will  receive  this  notice  direct. 

COLUMARIO  GOLD  MINES  LIMITED 

J.  MAIDLOW,  JR.,  Secretary 


MEMBERS  4»I’  THE  JIONTBEAb  CURB  MARKET  . 
MEMBERS  STANDARD  STOCK  AND  MINING  E.XCIIANGE. 

MEMBERS  VANCOUVER  STOCK  EXCIIA.NGE. 

AU  l/istrd  and  ITnllstod  Canadian  Sei-urll ie.«.  Canadian  an  1 
Foreign  Bonds,  New  York  Stocks.  Mining  Stocks. 
VOUU  I1VQUIRIF.S  AVI  LI.  RECEIVE  FROMl'T  AND 
COURTEOUS  ATTENTION. 


THE  CANADIAN  |  MINING  GAZETTE 


rubli»hed 

for 

Investors 


Ask  for 
Copy 

Sent  Gratis 


Head  Oftlrei 


128  Sparks  Street  -  -  OTTAWA 

Braarhear 

DELLEA'ILLE.  BROCKVILLE.  CORNWALL.  FEMBROKE, 
PERTH,  ONT.,  IIUI.I,.  P.Q.,  HAI.IFA.N,  N.S.,  aad 
SAINT  JOHN,  N'.B. 

Private  WIrea  to  leading  Ezehangea  and  gll  Bronckeo. 

Orders  Executed  on  ail  Markets 


NEWS  OF  MINING  AND  OIL  SECURITIES 


C.  &  E.  CORP.  NOW 
HAS  MNTY-TWO 
WELLS  UNDERWAY 

Depression  of  Oil  Stocks  Has 
No  Appreciable  Effect 
On  Work 

MAYLANeTnO.  1  LEADS 

At  Average  Cost  of  $125,000 
Per  Well  Total  Expenditure 
Calls  For  Approximately  $2,- 
750,000. 

Winnipci:  Darcnu  The  Flnnnrial  Tlm^M 

Winnipeg:.  —  A  Bcnoral  survey  of 
tlio  oil  situation  in  Alberta  reveals 
the  faet  that  the  depression  of  oil 
stocks  has  had  no  appreciable  effect 
on  development  work  in  the  field.  It 
may  have  retarded  the  marketing:  of 
new  issues,  but  companies  now  oper¬ 
ating  appear  to  have  ample  funds  to 
carry  out  their  drilling  programme. 

Of  the  wells  drilling  on  f’algary  & 
Kdmonton  leases  in  Turner  Valley, 
Mayland  No.  1  holds  the  centre  of 
interest.  Keachin.g  the  lime  at  6>-141 
feet,  drilling  by  the  Royalite  crew 
was  continued  to  5,683  feet  when  the 
well  was  bailed  out  for  a  preliminary 
test.  While  disappointing  for  the 
moment,  this  has  by  no  means  dis¬ 
couraged  operations,  as  present  indi¬ 
cations  are  that  cither  the  true  pro¬ 
ductive  horizon  has  not  been  reached 
or  ;i  plug  has  occurred  near  the  bot¬ 
tom  of  the  hole.  Drilling  has  now 
been  resumed,  and  all  necessary 
equipment  has  been  installed  to  take 
care  of  production. 

Mayland  No.  2.  which  at  the  begin¬ 
ning  of  September  had  reached  a  ■ 
depth  of  2,235  feet,  is  now  drilling  in 
the  I.ower  Dakota  at  3,002  feet. 

Mayland  No.  3  since  our  last  re¬ 
port.  has  added  607  feet  and  is  now 
drilling  in  the  Middle  Dakota  at  2,- 
915  feet. 

During  September  (he  Royalite 
Company  selected  a  site  for  the  new 


Go/cf  Production  in  Ontario 

Increased  a  Million  Dollars 


best  results.  To-day  these  methods 
may  fee  considered  slow  and  out 
date,  but  they  produce  dividend- 
payers. — ^W.G.M.  ] 

Another  Strike  Reported 

Frbm  FUn  Flon  Area. 


_ -  Winnipeg.  —  Reports  of  a  rich 

For  the  first  nine  months  of  1929  the  gold  mines  of  Ontario  produced  F^on^raUway  ^Mched*  The  Pas™” 
some  $24,726,689  of  gold  bullion,  an  Increase  over  the  corresponding  period  gently.  It  is  Lated  that  workmen 
of  1928  of  $978,203.  ,  ,  j  ,  *  .  uncovered  a  vein  of  chalcopyrite 

I  In  the  Porcupine  camp,  the  producing  mines  in  order  of  output  were  for  the  new  station 

iHoIlinger,  McIntyre,  Dome,  Vipond,  Coniaijgrum.  March  Gold.  West  Dome  v«tn  i?n^rted  to  be^ 

land  Porcupine  United.  In  Kirkland  Lake  they  lined  up  as  Lake  Shore,  jnehes  In  width  but  its  length  has 
'reck  Hughes,  Wright  Hargreaves.  Sylvanite',  Kirkland  Lake  Gold  and  not  dltermin^ 

Barry-Hoilinger.  The  renor#  definite  confJrma- 

The  appended  table  shows  the  monthly  production  to  date,  compared  tion  at  this  writing  but  the  coSr 
with  that  of  the  corresponding  months  last  year.  ,  |  formation 


A.P.  CONSOLIDATED 
[  LEADS  VANCOUVER 
MARKET  DECLINE 

DisMidsfaction  Evident  at  Terms 
of  Deal  With  Canadian 
Exploration 

OFFICIAL  SPEAKS  1 


l^ALPH  H.  WEBB  &  CO. 

Stockbrokers  limited 

Mining  Share  Specialists 

WINNIPEG 

Our  private  wire  connections  witii  all  Utlnbif  Exchanges 
and  Ualgaiy  Oil  TiVebange  enables  ns  to  exeente  ordnrs 
promptly. 

We  solicit  yonr  ipqnirtes. 


Source  and  period 
Porcupine — 

Calendar  year . 

Average  per  month.  .. 

January . 

February  . 

March . . . 

April . 

M  ay . 

June . . . 

July . 

Augu.«t . 

September . 

Kirkland  Lake — 

Calendar  year  . 

Average  per  month  . . 

.January . 

F<l)ruary . 

starch . 

April . 

May . 

June . 

July . 

Augu.xt  . 

September . 

Northwest  Ontario — 
January  to  Sept.  Inclusive 

Total  for  calendar  year  . 
Average  per  month  .. 

January  total . 

February  total . 

March  total . 

April  total  . 

May  total . 

June  total  . 

Jul.v  total . 

August  total  . 

September  total . 

Orand  total  to  Sept.  30. 


192S 

Total  value 
Tons  crude  bullion 
3,185.605  $20,417,714 

265.467  1.701,476 

294.343  1,956,969 

213.343  1.439,161 

269.050  1.690.320 

256.531  1.628,305 

262.646  1.701.794 

252.004  1.471.019 

264.134  1,676,745 

279.504  1.737.344 

276,412  1,530,605 


Acreage  Acquired  is  Valu¬ 
able  and  Adds  to  Potentiali¬ 
ties  For  Future — Seek  Further 
Acquisition 


1,038.650 

86.546 

80,264 

84,906 

90.624 

78.640 

86.099 

86.301 

90.208 

86.788 

88,364 


12.271.110 
1.022.692 
1.005.886 
964.830 
1.084.949 
884.289 
997.145 
1.153.313 
969.998  ' 
983,754 
972,060 


4,224.155 

$32,688,824 

352,013 

2.724,069 

374.607 

2,962.855 

336,892 

2.663.274 

298.249 

2.403.991 

311,881 

2,615,394 

359,674 

2,775.269 

.343.777 

2.784.560 

33.5.171 

2.512.594 

333.210 

2.698.837 

348.745 

2,698,939 

336,395 

2.853.704 

338,305 

2.624,332 

318,728 

2.888.288 

354.342 

2.546,743 

347.114 

2.717.626 

366.292 

2.721.098 

342.326 

2.802,681 

364,776 

2,502,665 

342,297 

2,702,334 

3.140,161 

$23,748,486 

3.012.720 

$24,726,698 

-rude  bullion  from  Ontario  at  the 

royal  mint. 

le  ounces. 

containing:  6.; 

376.56  fine 

ounces  of 

'  is  stated  to  be  of  massive  formation  ror  ruiure — iwa  runner 

1929  and  as  rich  as  the  well  known  Mandy  Acquisition 

ore  of  the  war  days.  - 

.  Both  brokers  and  prospectors  here  yaneonTer  Barean  The  Financini  tiqim 

si  VoVsei  'iillfwhnod^nf  Vancouvcr.  —  The  past  week  has 

newest  strike  In  the  neighborhood  of  tt 

i'b87’601  i  <he  Flln  Flon  line,  and  attempts  are  been  a  disastrous  one  on  the  Vancou- 
1, '498, 671 1  being  made  to  secure  the  identity  of  ver  stock  exchange  and  hundreds  of 
1 'sfo'soR  I  discoverers,  and  other  informa-  thousand  of  dollars  were  clipped 
listsiibt  relative  to  the  extent  of  the  of  securities,  chiefly 

1.736,623  mineralization.  ,, 

1,564,582  The  upper  stretches  of  the  Flln 

Flon  road  traverse  favorite  prospect-  Minos  have  been  quiet  for  some  | 
!!!!!!!!  Ing  grounds,^ and  it  would  not  sur-  months,  but  until  about  two  weeks 
1.058.413  prise  local  mining  quartep  if  a  big  ggo  fjjg  pRs  had  been  maintaining 
1.151,71ft  copper  strike  were  made  In  the  Flin  . 

Flon  territory.  ^ith  comparatively 

1157  (128  _ _ _  little  decline  In  values  sipce  the 

1.358,690 1  FinAf^DnCC  break  of  early  summer.  Last  week, 

i',063;999  1  IiUuKIjUU  however,  the  bears’  assault  started 

1,120,096  ^be  stocks  of  Home  Oil 

17  666  AT  UfAITk  MINkX  Alberta  Pacific  Consolidated, 

_ ! _  I  II  /II 1  |j  lT|lll|j|J  hitherto  the  market  loaders,  were 

.  . .  able  to  withstand  the  attack.  Indeed, 

Hi'Hii  Saffiriw.  Won».lio„  ObtS«d 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers  ' 

LONDON.  ST.  THOMAS,  KITCHENER.  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE  t 

Oke  Bldg.,  304  Bay  St.^  Toronto 


1.157.(128 

1.358,690 

1.165.124 

1,063,999 

1,120,096 


GOOD  PROGRESS 
AT  WAITE  MINES 


at  Noranda  Subsidiary  to  War¬ 
rant  Intensive  Work 


gled  out  for  a  concentrated  selling 
drive  and  timid  holders  sought  the 
quickest  means  of  liquidation,  with 
values  dropping  substantially.  Later 
there  were  signs  of  recovery,  but 


™ _ _  ...  _ opinion  Is  general  that  the  stock 

Toronto.— Latest  informaUiin  to  probably  suffer  the  ef- 

hand  regarding  operations  of  the  .  .  .  .. 


gold  and  S59.r»*  fine  ounces  of  silver  having  a  total  value  of  $132,258.40.  Mines,  Limited,  indicates  that  the 


Trouble  at  Mayland  seemed  to 


go, a  ana  nav,..g  a  .o.a.  .,.-,-00.....  r^pidiyWing  developed  with  «tart  stocks  on  the  toboggan.  Then 

- -  a  view  to  blocking  out  ore  indicated  the  failure  of  Home  Oil  to 

- — - - - - -  I  by  recent  diamond  drilling.  All  speed  work  out  a  satisfactory  merger  with 

I  r>  jt  nr  I  Is  being  made  in  shaft  sinking  with  C^algary  &  Ldmonton  Lands,  binaily 

iJ/a  r^rOSOCCtOTS  r^rCrCT  U  view  of  proving  by  lateral  devel-  came  the  deal  between  A.  P.  Con  and 

M  f  O  M  i  opmjent  the  extent  and  importance  Canadian  Exploration  Company.  This 

rjn  V  •  H  Jg  J  'Of  the  three  ore  bodies  encountered  Matter  deal  was  responsible  for  the 

1  h€lT  LJWn  Methods  diamond  drilling.  The  objective  big  break  in  A  P.  Con  stock  and 
*  brokers  declared  that  it  represented 

- la  level  to  be  established  at  the  exchange  of  noarly  $1,600,000  of 

The  recent  activity  in  connection  ■  take  the  trouble  to  search  a  certain  1 500  feet,  at  which  horizon  lateral  the  company  s  assets  for  a  half  In- 


FIRST 

HAND 

MINE 

NEWS 


Information  srathered  direct 
from  the  mines. 

Opinion  based  on  1 5  yes 
of  close  contact  with  mining 


NORTHERN  MINE] 

TORONTO  $3  a  ye 

Largest  Mining  Circulation  in  Canadi 


Advance  well  (5A)  and  erected  a  jbe  recent  activity  in  connection  ■  take  the  trouble  to  search  a  certain  500  feet,  at  which  horizon  lateral  the  company  s  assets  for  a  hair  m- 
dorrick.  Tlio  installation  of  heavy  L.^b  the  use  of  the  airplane  in  pros-  .spot  with  the  particular  care  thathe  I  work  will  most  likely  be  carried  out.  terest  In  60,000  acres  of  wildcat  lands 
Rotary  equipment  forecasts  that  the | pgeting  in  Northern  Canada,  has  'should.  Underground  work  is  expected  to  be  on  which  there  might  be  no  oil. 


lime  will  be  encountered  in  record  many  of  the  old-time  prospec-  It  has  been  a  fact  that  the  flying  M^to  the  ore  in  two  to  three  months 


This  well  is  at  present  stand- 1  tors,  and  not  a  few  of  the  younger  : prospector  has  seen  from  the  air  what  timq. 


This  view,  however,  brought  from 
A.  G.  Clarke,  managing  director  of  A. 


ing  with  surface  casing  cemented  at  ones,  question  its  supposedly  great. he  considered  likely-lookin 


252  feet. 

Lowery  Petroleum  has  added  1,000  I 


alue.  in  which  to  try  out  his  luck  with  his  j  capacity  of  1,500  cubic  feet,  was  In- 

Thcrc  arc  many  things  to  be  said  Pick.  After  landing,  he  has  SfOJt- 1  rof^r. 


A  new  air  compressor,  having  a  P.  Consolidated,  the  retort  that  the 
pacity  of  1,500  cubic  feet,  was  in-  lands,  were  in  no  sense  of  the  wild- 
alled  a  short  while  ago.  cat  variety  and  that  the  deal  was 


F.  J.  Crawford  &  Co 

UBIIIBERS  STANDARD  STOCK  AND  MINING  SXCHANGB 

Mining  Stock  Specialists 

Send  for  '‘The  Mining  Chronicle” — Pnhlished  Honfhly 
11  Jordan  Street  .  Adelaide  9461  To 


feet  to  the  recorded  depth  on  Sep- j  the  airniane  for  ‘his  led  around  in  a  rough  way,  and  if  he  I  The  diamond  drilling  above  refer-  the  best  he  could  possibly  have: 

tember  the  first,  and  is  now  drill- 1  dass  of  work,  but  at  the  same  time|bas  not  found  a  good  outcropping  of  j  red  to  ^iven  the  management  made.  .Mr.  Clarke  said  that  he  had; 


ing  in  Upper  Dakota  at  3,436  feet  Idjere  ire  a  few  against  it  and  these  M^^^ely-looking  material,  he  flies  off  sufficient  information  upon  which  to  been  trying  to  close  for  the  lands] 
Sterling  Pacific  entered  the  Koot-lfe^.  ^an  be  said  to  cover  some  es-  U^  o^^ber  ground  and  carries  on  the  work  out  a  definite  plan  for  under-  just  acquired  for  three  years  and 
iny  at  4^150  feet  and  the  drill  Isigentlai  points  in  nrosnecting.  same  procedure  there,  touching  his  ground  development.  It  is  estimat-  that  on  the  strength  of  the  trans- 

iw  working  in  that  formation  at  j  „  .  .  ,  .  ,  .it  pick  to  the  ground  here  and  there,  ed  between  200  to  300  feet  of  cross-  action  there  had  been  an  important 

(20  feet.  j  airpune  saves  time,  systematically  searching  for  cutting  will  be  necessary  to  reach  transfer  of  shares  to  New  York.  The 


enny  at  4jl.’)()  feet  and  the  rinll  is 
now  working  in  that  formation  at 
4,320  feet. 


sentlai  points  in  prospecting. 
Going  in  by  airplane  saves 


just  acquired  for  three  years  and  i  Extensive  Drilling  Program 
that  on  the  strength  of  the  trans-  i  Done  on  Scotia.  Man! 


obtained  are  reported  to  be  in 


Done  on  Scotia,  Manitoba  companies,  repres 


Spray  Oils,  having  overcome  theirjy,®/?  ®°®|the  elusive  signs  of  buried  w'ealth. 

difficulties  with  a  crooked  hole,  have!  It  is  at  this  point  that  the  oK 


e  elusive  signs  of  buried  wealth.  the  ore.  A  level  will  most  likely  pew  oil  land  being  acquired  had  been  ^.u  umbia  and  Saskatooh,  and  In 

It  is  at  this  point  that  the  old-  be  established  at  500  feet  but  it  Is  sponsored,  he  said,  by  Fisher  &  Low-  diamond  drilling  has  been  done  on  one  Manitoba  company,  are 
ner  with  only  his  canoe  for  trans-  not  decided  definitely  where  th®  rjg  of  Denver,  Col.,  recognized  as  one  tbe  Dan  Mac  group  of  claims  Just  ed  to  be  actively  Interested 


Interests  In  New  York,  Brltlsj 
programme  of  umbia  and  Saskatoon,  and  Incj 


cemented  their  rasing  at  1.295  feet  j  only  his  canoe  for  trans-,  — - -  - 

and  are  drilling  in  the  lower  part  ufioS-esUmLd  Just  conside^^^^  portation,  leads  the  field  in  his  ef- |  stations  will  be  cut. 


ronmion wealth  No.  i  are  drilling  I  have  he  goes  up  the  small  streams,  close-  smelter  are  presently  running  a 

in  the  top  of  the  Dalhousie  at-3.765 '  a^rsecti^  of  tUpaW^^^^  scrutinizes  the  banks  and  if  he  little  over  4  000  tons  per  month  and 

feet.  In  the  meantime  negotiations  by  ^canoe'  Tio  hunSed  ^  formation  that  interests  It  is  understood  these  have  a  gross 

are  under  way  for  a  diamond  drill  wv  frnm  bim.  he  will  pull  up  his  canoe  and  value  of  $100,000  each  ore  running 


forts  at  ore-finding.  With  his  canoe  j  Shipments  of  ore  to  the 


of  the  highest  authorities  on  oil  prop-  northeast  of  the  Sherritt-Gordon  possibilities  of  the  Naosapj 
Noranda  grtles  In  the  United  States.  ]  property.  Seventeen  holes  have  been  area,  west  of  mile  22  on  thj 

nning  a  drilled  on  the  property  and  results  Lake  line.  I 


feet.  In 
are  under 


back  from  the  last  iblt  of  steel  is  not 


studied  the  formation  at  the  w’ater  ore  Is  being  taken  from  the  central 


Commonwealth  No.  2:  Derrick  has  J4  dS!  ^  ^  section  of  the  property,  broken  down 


possible  course  a  vein  may  take.  j  In  the  two  plory  holes,  drawn  from 


When  he  satisfies  himself  that  l.e  |  the  chutes  on  the  186-foot  level  and 


been  erected  on  site  lust  North  of  ..  .  o  ,  ,  .  possible  course  a  vein  may  take.  m  me  two  giory  noies,  urawn  iroui 

1,  food  Supply  Imipottant.  When  he  satisfies  himself  that  heithe  chutes  on  the  186-foot  level  and 

Aerolite:  Derrick  has  been  erect-  Another  thing  he  would  have  to  Is  right,  he  invariably  examines  the  |  taken  to  the  shaft  by  tram. 

cd  but  drilling  has  not  yet  com-  *®”®*‘*®*‘  would  be  his  food  supply,  rocks  for  signs  of  mineral.  If  there  — - — — — 

menced  right  at  this  point  Is  where  he  is  overburden  he  takes  the  time  and  p  o  r  p 

Freeman  and  Lundy  on  Section  would  be  beaten  in  going  such  a  patience  to  uncover  It.  Even  the  *^®***”“**2.  „ 

3-19-2- W.  5th:  Preliminary  w'ork  Is  distance  by  canoe.  About  all  moss  around  the  foot  of  a  tree  does  f*Or  rlaUiead  Valley 

umier  way  and  this  well  should  be  could  count  on  carrying  in  his  not  escape  his  attention,  and  it  is  _ 

ready  to  spud  in  by  the  end  of  Oc-  canoe  besides  his  blankets,  tools  not  an  uncommon  sight  to  see  him  Vancouver  nureauTh*  Fina«cial  Tim*. 


For  Flatfiead  Valley 


ready  to  spud  in  by  the  end  of  Oc-  uiuuKcts,  loois,  noi.  an  uncommon  si{ 

fohgjv  ana  other  small  necessities,  would  on  his  hands  and  knees,  pulling  up 

The  Merland  well  in  the  south  end  I’®.  ^ 

of  Turner  Valiev  continues  to  In-  months.  The  more  he  carried  and  scratching  a  litt 

.sJtSactorily  with  t  m  dr  lT  wJrk  ‘  v  l‘■r‘ 

^®®S  *"SuSing?e"5re^e^^o”^Se  this  0->-'>-den  Haltt 


MerinnH  well  in  tiin  ennfs  nn,i  I  b®  CDOugh  food  to  last  him  a  bare  moss,  cutting  some  roots,  or  pushing  .  ''a^couver.  That  certain  oil  in- 
rner  Viilev  rnntmiips  tn  months.  The  more  he  carried  and  scratching  a  little  earth  away  ^ccests  are  desirous  of  erecting  a 

rner  \dlley  continues  to  logi.^n  cinwor  isn  ond  rmn,  .sn _ if  _  refinery  on  the  property  of  Amal- 


in  the  Middle  Dakota  at  3,680  feet.  “  Supposi'ng  Te'^we^e^  ^rmake  this  Overburden  Halts  Progress.  Fs  the  context  of  a  message  received 
Steady  drilling  has  been  maintain-  distance  in  two  wrecks,  he  could  fig-  The  difficult  part  of  systematical-  by  James  B.  Noble,  from  Frederick 
ed  in  the  wells  on  Calgary  and  Ed-  ^re  on  the  same  amount  of  time  to  prospecting  a  certain  area  is  the  G.  Leonard,  vice-president  of  the 
monton  Leases  on  the  Black  Dia-  make  the  return  trip.  It  will  be  overburden  with  which  one  has  to  Frows  Nest  Glacier  Oil  Co.  It  Is 
nmnd  structure,  the  depths  reached  ggen  that  he  would  be  consuming  '  ®®°f®nd.  That  many  a  good  mine  also  stated  that  two  separate  oil 
toeing  as  follijws:  losing  time  through  non- 1 1*®®  beneath  a  covering  of  earth,  groups  have  signified  their  desire  to 

Diitwest:  Drilling  at  3,400  feet.  productive  efforts,  as  a  result  of  is  proven  by  the^act  Instal  pipe  line  connection  with  the 

Angu.s:  Drilling  at  900  feet.  this  long  and  laborious  task  of  ♦^bat  many  of  our  present  leading  field.  The  present  well  is  being  care- 

Roselite:  Drilling  at  745  feet.  reaching  the  particular  section  in;“>®®s  have  been  found  entirely  toy  fully  brought  along  and  to  avoid  any 
\anberta:  Drill  at  730  feet.  which  he  intended  to  prospect.  accident,  such  as  the  stubbing  of  possible  delay  and  to  guard  against 

Shasta:  Derrick  timbers  have  W’hen  he  reaches  this  nrosneetirp'  one’s  toe  on  some  earth,  thus  expos- i  undue  risks  at  thi.s  stage,  a  new  ca- 


weeks,  he  could 

[I  in  the  wells  on  Calgary  and  Ed-  ..-t.  nn  thf>  came  amount  r.i>  iime  fa 


refinery  on  the  property  of  Amal-  j 
gamated  Oils  Ltd.  In  Flathead  Valley  j 
is  the  context  of  a  message  received  | 


j  food  and  losing  time  through  non- 1  ^*®®  beneath  a  covering  of  earth,  I  groups  have  signified  their  desire  to 
productive  efforts,  as  a  result  of  nnd  drift,  is  proven  by  the  ^act  Instal  pipe  line  connection  with  the  | 

this  long  and  laborious  task  of  ♦^bnt  many  of  our  present  leading  field.  The  present  well  is  being  care- 
reaching  the  particular  section  in  ,  “lines  have  been  found  entirely  toy  fully  brought  along  and  to  avoid  any  | 


which  he  intended  to  prospect, 


accident,  such  as  the  stubbing  of  I  possible  delay  and  to  guard  against  | 


bhasta:  Derrick  timbers  have  W’hen  he  reaches  this  prospecting  I  toe  on  some  earth,  thus  expos- 1  undue  risks  at  this  stage,  a  new  ca- 
heen  delivered  to  the  site  midway  be-  area  lie  must  at  once  figure  how  long  a  vein;  the  v|rashing  away  of  ble  has  been  installed.  1 

tween  Outwest  and  Vanberta.  he  is  able  to  stay,  regulated,  of  P^bably  a  small  secUon  of  earth;  I  Mr.  Leonard  further  announces 


he  is  able  to 


Tn  the  Highwood  .section  the  Rot- 1  course,  by  his  remaining  food  sup- i  tbe  burning  of  an.area,  leaving  a|  that  a  group  of  Eastern  capitalists! 
ary  drill  on  Western  Oil  is  making  |  ply.  If,  for  example,  he  figures  he  i  white  quartz  vein  or  dyke  exposed  :  have  offered  to  purchase  at  par  the] 

fj|«t  timA  in  +V»A  nf  1  oon  1 _ _ -.1.  1_.X  ,  ,  ...  : /-A  VtATir  -  r  »  _  I 


fast  time  in  the  Dakota  at  1,330  feet.  |  has  enough  food  to  last  him  five  ■vi®w- 


remaining  shares  of  Crows  Nest  Gla- 


Thrce  new  wells  are  under  way  on  weeks,  then  he  must  calculate  on  "^be  writer  has  In  mind  a  pvos-  Ljer  qh  Company.  The  offer  of  these 
Calgary  and  Kdmonton  holding  in  not  more  than  three  weeks  pros-  Pe®tor  who  had  followed  this  calling  neonle  will  lie  considered  by  the 


this  section,  as  follows  : 


not  more  than  three  weeks  pros-  P®®!®*"  wuo  nad  loiiowea  inis  calling  people  will  be  considered 
peering  effort,  and  the  remaining  J®*"  but  had  not  found  any-  Directors  of  the  Company. 


North we.st  Company  C.  &  E.  No.  1:  two  weeks  in  w’hich  to  get  out  to  of  importance.  One  day  while  |  states  that  advices  re- 

Furthest  advanced,  having  completed  Civilization  again.  The  saving  of  p®  two  others  were  paddling  |  Dgld  as  to  the  future 

rigging  up  and  now  ready  to  spud  in.  rime,  therefore,  can  be  said  to  be  iP*®®^  ^  Northern  On-  |  production  of  the  well  are  so  op- 

Anglo-Pacific:  Have  started  erect-  the  most  valuable  factor  in  the  llfej*^”®'  b®  told  his  companions  he  itjmistlc  as  to  be  unbellvable.  The 


ing  their  derrick. 


of  a  prospector  on  a  trip. 


wanted  to.  be  Jet  out  on  shore  and  i 


Devonshire  Oil:  Will  have  their  I  Airplane  ProspecrifiK  Not  Thorough. !  that  he  would  meet  them  later  »  i  holds^land  surrounding  the  present 
derrick  under  way  by  the  fifteenth  |  But  there  is  another  and  very  im-  if®^.  ®  f^®P  !  well  and  It  Is  possible  that  It  will  be 

of  the  month.  .portant  point  that  the  old-time  pi-os- j  ®P®L  ^®®  ^®  he  struck  j^llllng  on  this  land  at  some  future 

In  the  Pincher  Creek  district.  AI-|pector  cherishes  when  he  hears  ofi®^^  along  the  shore  m  the  direction  , 

berta  Gas  and  Fuel  continue  tlieirithe  hundreds  of  miles  of  flying  andj^^®*®  which  they  had  come.  That  •  _ 

core  drilling  programme.  The  Wev- 1  prospecting  done  by  the  modern  b*  brought  In  samples  of  cop-  _  ,  ,  _  i  j 

marn  well  has  succeeded  in  straight-  flying  man.  iper  pyrites,  the  richness  of  which  Babuie  BonaUZa  rlaZU  j 


Company 


the  direction  |  ®®  this  land  at  some  future 

msot  date. 


per  pyrites,  the  richness  of  which  PflMne  PlaXW 


ening  hole  and  is  now  drilling  past  It  is  true  to  a  very  marked  d®-  *.b®  others  to  return  to  the  nwJr»nm4»iit  Pmornm 

the  bottom  of  the  old  hole  at  1,000  sree  that  the  present  big  producing  ®^®®  Prospect  carefully.  The  Lrevciopiucm  ArGgrain 

feet.  mines  have  been  found  by  those  men  result  \yap  that  these  men  found  in-  -  r~ 

Taking  the  average  cost  of  drilling  who  have  examined  every  square  Vicarious  of  mineral  scattered  over  A  progress  report  issued  by  J.  M. 
at  $125,000.00  per  well,  the  twenty-  yard  of  a  certain  area.  True,  the  ®  *'‘^®  ®''®®  ®^  *  richness  Brewis.  points  out  a  large  develop- 

two  wells  now  under  way  on  Calgary  modern  flying  prospector  cove.s  fbat  warranted  them  staking  and  re-  ment  program  has  been  commenced 

and  Edmonton  leases  call  for  an  ap-  large  areas,  but  he  sees  so  much  claims.  Later  .on  as  some  In  the  Babine  Bonanza  mine  prop- 

proximate  expenditure  of  $2,750,000.  ground  from  above  that  he  is  apt  to  o®y®Iopment  work  was  undertaken,  erty.  Although  several  weeks  must 

This  in  itself  represents  an  extensive  minimize  Its  importance  as  contain-  ^bese  men  sold  out  to  a  syndicate  at  elapse  before  the  plans  of  the  corn- 

exploration  programme,  without  via-  anything  worth  while.  He  hits  *  .®  ......  .  pany  are  in  full  swing,  a  large  num- 

ualizing  the  tremendous  possibilities  J®''  <llstance  rather  than  for  a  con-  ^er  of  men  are  already  engaged  un- 

that  lie  ahead  when  development  is  and  naturally  the  more  «ylng  even  at  a  low  altl-  derground  In  drifting,  crosscutting 

carried  further  afield  over  the  1  125  ♦  j  he  sees  the  less  apt  he  is  to  „  “®’  ^®®'d  have  noticed  such  and  raising  on  the  various  faces  to 

000  acre.s  on  which  the  p  A-  •p’ni.rn  r _  ’  ^  Showing  Of  rock  formation  ore.  Information  from  Smlthers, 


BONAVENTURE  MINING  SYNDICATE 

Room  410,  Themis  Building,  Montreal.  LAncaster  6951 

1,000  Units  of  $100  each 
600  acres  of  Mining  Land 

OBJECT: — ^Develop  and  work  mining  claims  in  the  Township  of 
Privat,  Abitibi,  Quebec. 

No  money  paid  for  the  claims — Consequently  no  debts. 

All  subscription  money  to  be  spent  on  the  property. 

DEVELOPMENTS: — 3  consecutive  years  of  work  already  done.  — 
trenching — test  pitting,  etc.,  etc. 

RESULTS: — ^Three  very  important  discoveries — ^The  main  discovery 
now  uncovered  by  a  length  of  2400  feet  on  a  width  of  over  200  feet. 

ASSAYS: — ^Made  by  Milton  Hersey,  Montreal,  giving  $11.99  and 
$18.87  to  the  ton. 

ACCESSIBILITY: — Station  called  Mileage  5 — of  the  C.N.R.  Noranda 
Taschereau  line  is  situated  right  on  these  claims.  Also  good  automobile 
road  between  Taschereau  and  the  camp. 

ADMINISTRATION: — J.  A.  Robillard,  President;  J.  A.  Migneron, 
Secretary.  Administrators— J.  H.  Leboeuf,  Alfred  Lalibertd  and  R.  Du- 
fresne. 


J"*"”*’--* 


Information 


®®®trib®te  found,  time  would  appear  to  be  the  This  factor  alone  atoove  all  oth-  j  ;:rc7hT;h“erad7ore  Takeii  out  In  the 

'Mr'S  ^  ^  i 


expansion  plans  some  2,000  tons  of 
rich  high-grade  ore  taken  out.  In  the 


F.  0’Hea.rn  & 

0 

0 

4 

DiiiecT  pnyvArm  wmu 

opnees 

TORONTO  *  RARNiA  «  oynm  sound 

ftteitwRO 

TO  ALL  |»lirNCIPAL 

OSHAWA  .  (MONTRXid 

Haw  roRN  attorn  axcMAMoa  (Asa-Tc) 

MARKKTS  THROUONOUT 

OTANRAap  eTQCK  •  H'*UNO  rxcHANOB 

CANADA  ANO  THK 

ELGIN  1104 

CHicAeo  BOAKR  or  VRAor 

UNITED  9TATK9 

It  KING  STREET  WEST 

WIMIHtPKO  ORANN  VXCHANOR 
•CVW  YORK  PROOUCB  RXCMANOB 

TORONTO,  ONT. 

■  1 

development,  will  be  shipped  to  the 
smelter.  This  form  of  shipment  has 
been  decided  upon  on  account  of  the 
exceptionally  'high-grade  ore  recent¬ 
ly  developed,  running  between  $80 
and  $100  to  the  ton„  In  the  Interval 
an  aggressive  program  Is  outlined 
for  underground  development  which 
should  speedily  determine  the  type 
and  capacity  of  a  mlH  to  bo  Installed. 


A  further  IndJearion  of  the  In¬ 
creasing  interest  taken  of  operations 
in  the  Misnissagau  Forest  Reseryq  U 
seen  In  the  oBaeunnament  that  an 
International  syn4loill4  io  dlciierlng 
for  tbe  White  L«ke  extension  elaims. 
New  Vor'a  men  are  also  negotiating : 
for  a  block  of  claim*  iinn>e4iale>y  j 
adjoining  the  White  Lake  Extension 
and  should  reach  a  conclusion  soon. ' 


Over  50%  of  the  units  are  elready  sold. 

After  November  1st  we  will  not  guarantee  delivery  of  delayed 
subscribed  units. 

Good  opportunities  for  the  members  of  the  Syndicate. 

Ask  for  prospectus. 


Bonaventure  Mi 

Room  410,  Thismis  Building 


Mining  Syndicate 

ilding,  Montreal,  LAncaster '-6951 


Bonarentiire  Hlning  Syndicate— Room  410,  Themis  Building,  3Iontreal. 
riease  send  me  your  prospectus  and  oblige. 


1 1  { m  a  I ;  w[.i  M  ):r> 


NEWS  OF  MINING  AND  OIL  SECURITIES 


I 


ISOUDATEDOIL 
W  STOCK  ISSUE 
)  SHAREHOLDERS 


Holder  to  Purchase  One 
New  For  Each  Five 
Held 

ROSPECTS  BRIGHT 

pany  is  in  Advantageous 
wition,  States  Official, 
h  Interest  in  H<mie, 
ont  and  Vanalta. 

ry  Bureau  The  Financial  Time*. 

?ary.  —  A.  P.  Consolidated 
ioldera  will  be  issued  sub¬ 
ion  rights  entitling  them  to 
ase  one  share  of  capital  stock 
r  value  of  a  doHar  a  share  for 
'ive  shares  they  hold  of  record 
iber  15,  1929,  it  was  announced 
ly  by  the  board  of  directors, 
rights  must  be  exercised  on  or 
December  15,  1929.  All  shares 
)e  transferred  and  of  record  on 
oks  of  the  company  November 
jbtain  rights  on  this  preferen- 
sls,  it  was  stated, 
r.  Clarke,  managing  director, 
also  head  of  Vanalta  Oils,  an- 
(d  that  prospects  had  never 
rlghter  since  the  company  was 
zed  soon  after  the  beginning 
Great  War  through  a  consoli- 
of  five  oil  companies  holding 
•f  the  choicest  acreage  In  Al- 
311  fields. 

present  position  is  highly  ad- 
eous  through  ownership  of 
e  acreage,  through  interests 
I  companies  as  Home  Oil,  Cal- 
nd  Vanalta,  and  through  our 
ve  drilling  programme,”  said 
irke. 

company  has  $359,000  In  the 
y.  We  hold  about  17%  of 
led  stock  of  Home  Oil  which 
n  value  more  than  $3,500,000. 
e  11,293  acres  in  choice  loca- 
s  follows:  Turner  Valley, 

imping  Pond,  320;  Monarch, 
ilk  River,  2,040;  Williams 
53;  Red  Coulee,  1,600;  Coutts 
,  2,800;  Del  Bonita  District, 
id  Wainwright,  320. 
ge  part  of  this  acreage  is  in 
ilty  of  drilling  sites  and  wells 
r  successful  companies  such 
B  Oil,  Fabyan,  Walnwell,  Im- 
Oil,  Canadian  Exploration 
y  and  Ko-Top. 

lave  well-organized  plans  for 
isition  of  additional  acreage, 
ipany’s  geologist.  Dr.  T.  B. 
j,  M.E.,  B.Sc.,  who  has  had 
intage  of  being  early  in  the 
now  selecting  acreage  in  the 
structures. 

’rogress  Made 
$y  Teapot  Dome  Oils  ! 

-  t 

ing  to  official  advices  re- 
jm  Wyoming,  the  well  being 
the  Naval  Reserve  Area  hy 
)ome  Oils  Ltd.  entered  a 
ale  formation  at  2245  feet  j 
ig  was  run  over  the  week  ; 
s  was  cemented'  in  place  ; 
Ing  resumed  on  Tuesday.  ( 
srs  anticipate  the  well  blow-  i 
between  2400  and  2500  feet, 
presents  the  identical  struc- 
izon  as  that  in  which  the  ] 
nterests  secured  major  pro-  i 
on  the  adjoining  leases.  < 
showings  of  high  grade  oil  | 
Ided  off  at  depths  of  950  i 


feet  and  1650  feet  respectively  and 
when  the  present  well  is  shot,  drilling 
will  be  resumed  on  additional  wells 
to  bring  these  shallow  horizons  into 
production.  Storage  tanks  were 
being  erected  last  week  and  every¬ 
thing  will  he  ready  to  take  care  of 
the  oil  when  it  blows  in. 

It  is  understood  that  the  Teapot 
Dome  Company  has  recently  added 
to  its  extensive  Alberta  holdings 
through  the  acquisition  of  some  im¬ 
portant  leases  south  of  Lethbridge, 
and  it  is  possible  that  the  company's 


first  Canadian  well  will  be  drilled 
on  this  structure,  which  several  of 
the  larger  companies  have  been  geo¬ 
logizing  during  the  last  few  weeks. 
Most  of  the  company’s  Canadian 
leases  are  being  tested  by  wells  now 
drilling  on  adjacent  ground  and  there 
would  not  be  much  advantage  in  the 
Teapot  Company  drilling  till  the  ad¬ 
joining  tests  have  been  completed, 
particularly  as  it  has  a  very  exten¬ 
sive  acreage  on  proven  structure  in 
the  States  to  bring  into  production 
on  a  large  scale  in  the  interval. 


Mining  and  Oil  Briefs 


Southwest  Petroleum  has  complet¬ 
ed  the  cementing  to  the  bottom  of 
the  hole  and  the  well  will  likely  rest 
four  or  five  days  before  drilling  out 
of  the  cement  begins.  It  is  expect¬ 
ed  this  cementing  job  will  obviate 
the  necessity  for  running  the  casing 
further. 

Homestead  has  sidetracked  casing 
and  the  bit  is  practically  down  to 
the  old  bottom  and  is  now  running 
a  pipe  to  offset  caving.  It  is  now 
believed  that  the  greatest  difficulty 
is  over  at  this  well  and  that  Ihe  new 
hole  will  be  possible  shortly. 

Mercury  No.  1  well  is  drilling  at  a 
depth  of  about  3875.  Showings  of 
oil  have  Increased  at  this  well  which 
is  close  to  the  old  record  well  in 
which  considerable  crude  oil  wps 
reached  several  years  ago.  Mercury 
No.  2  well  is  drilling  at  a  depth  of 
3050  ft. 

Commonwealth  is  reported  to  be 
drilling  in  the  Bellamite  bed  which 
is  generally  found  very  close  to  the 
top  of  the  lime.  Commonwealth  is 
now  drilling  at  a  depth  of  4052  ft. 

Much  has  been  heard  of  the  ac¬ 
tivity  of  the  Jack  Nutt  Mines,  the 
most  advanced  tin  mining  prospect  in 
Canada.  Word  from  the  west  now 
says  that  large  American  interests 
are  negotiating  with  the  company 
having  a  view  to  acquisition.  Chi¬ 
cago  capital  is  reported  involved  and 
the  sum  mentioned  is  in  excess  of 
two  million  dollars. 

The  decision  of  Consolidated  Smel¬ 
ters  to  withdraw  from  the  fight  for 
the  Lois  River  power  site  does  not 
effect  Big  Missouri  in  the  least,  as 
some  people  on  the  street  appear  to 
believe.  Big  Missouri,  being  a  gold 
proposition  has  no  need  of  a  smelter 
whatever.  Furthermore  Big  Mis¬ 
souri  is  at  the  head  of  the  Portland 
Canal  district,  several  hundred  miles 
distant  from  the  Lois  River  site. 

Mr.  T.  Pryor,  chief  engineer  for 
John  Taylor  &  Sons,  who  control  the 
Central  Manitoba  Mines,  has  return¬ 
ed  to  London  from  an  inspection  o! 
the  company’s  is  properties  in  India 
and  is  booked  to  visit  the  Central 
Manitoba  property  in  a  few  days. 
Mr.  Pryor  will  report  on  develop¬ 
ment  accomplished  and  map  out  a 
program  for  next  year’s  work.  The 
report  is  expected  to  be  finished  by 
November  and  the  annual  meeting  is 
expected  to  be  called  a  short  time 
thereafter. 

President  J.  E.  Hammell  of  the 
Howey  Gold  Mines  is  said  to  have 
intimated  that  if  the  cash  in  the 
company’s  treasury  is  not  sufficient 
to  complete  the  mill  and  open  the 
mine  up  for  production,  shareholders 


/ 

could  expect  very  favorable  rights 
for  a  portion  of  the  1,600,000  shares 
remaining  in  the  treasury  of  the 
company. 


Latest  reports  from  the  Base 
Metals  Mining  Corporation  confirm 
statements  to  the  effect  that  the 
mill  on  the  property  would  be  oper¬ 
ating  next  month.  The  plant  will 
produce  50  tons  of  lead  and  30  tons 
of  zinc  concentrates  daily,  treating 
ore  at  4he  rate  of  350  tons  dally. 
Recent  development  work  in  the 
West  Monarch  ore  body  has  served 
to  Increase  the  average  grade  of  the 
mine,  a  substantial  tonnage  of  $40 
material  having  been  developed. 


East  Crest  is  standing  15  feet  in 
the  lime,  waiting  for  the  cement  to 
harden.  A  new  steel  derrick  is  be¬ 
ing  erected.  It  is  expected  that 
drilling  will  be  continued  within  the 
next  week.  East  Crest  No.  2  well 
is  drilling  at  a  depth  of  3,020  feet. 


Word  from  the  town  of  Kirkland 
Lake  says  Lake  Shore  have  cut  into 
the  downward  extension,  of  high 
grade  ore  found  on  the  2,000  foot 
level  at  a  depth  of  2,200  feet.  This 
new  development  is  described  as  be¬ 
ing  of  the  utmost  importance. 


From  Timmins  comes  word  that 
the  mill  on'  the  Coniaurum  is  hand¬ 
ling  in  the  neighborhood  of  200  tons 
of  ore  dally.  Ventures  Limited,which 
now  controls  the  enterprise,  are 
to  carr  ythe  shaft  to  a  depth  of  4,000 
feet  and  quickly  prove  or  disprove 
the  property  at  depth. 


That  some  interest  still  remains 
with  the  Cadillac  gold  field  of  Que¬ 
bec,  despite  the  fate  of  Malartic,  Gra¬ 
ham,  Bosquet,  etc.,  is  seen  in  the 
large  number  of  examinations  con¬ 
ducted  recently  on  the  Pandora  Gold 
Ltd.  property.  Something  like  a 
dozen  separate  examinations  have 
been  made  for  as  many  different  in¬ 
terests.  Work  so  far  completed  is 
said  to  have  yielded  encouraging  re¬ 
sults — the  vein  having  been  traced 
approximately  1,100  feet,  with  visi¬ 
ble  gold  in  quantity  in  evidence. 


Advices  from  Rouyn  are  to  the  ef¬ 
fect  that  no  time  will  be  lost  in  dia¬ 
mond  drilling  the  new  zinc  deposit 
found  at  the  older,^workings  of  the 
Amulet.  It  is  reported  drills  will 
be  put  to  work  Immediately  for  the 
purpose  of  delimiting  the  new  body. 
It  is  pointed  out  that  this  may  be 
taken  as  an  indication  of  what  is 
possible  to  happen  when  more 
thorough  e*xpIoration  of  the  old 
workings,  is  carried  out. 


Further  word  from  the  Portland 
Canal  district  is  that  a  small  crew 
of  men  are  now  carrying  out  cross¬ 
cutting  operations  on  the  Mountain 
Boy  property.  A  300-foot  tunnel 
was  driven  here  to  come  under  the 
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Bottled  from  the 
oldest*  stocks  of 
whiskey  in  Can¬ 
ada — the  Gov¬ 
ernment  strip 
tells  the  story. 
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outcrop  and  the  vein  picked  up,  but 
I  the  company  have  not  as  yet  located 
I  the  high  grade  ore  shoot.  It  is 

_ I  understood  that  due  to  weather  con- 

,  ditions  during  the  winter  months 
.  the  company  will  be  obliged  to  sus- 
pend  further  work  on  this  particu- 
r  '  lar  section  of  the  property,  and  will 
■  probably  commence  driving  a  cross- 
cut  tunnel  at  depth  with  the  inter- 
section  of  the  two  main  veins  on  the 
he  1*^®  objective. 

gj  With  Home  No.  4  definitely  in  the 
,n.’  lime  another  producer  for  Home 
Oils  is  looming  on  the  horizon. 
Qjj  Home  is  producing  at  the  rate  of 
approvimately  50,000  bbls.  per 
month  at  present  and  No.  4  should 

—  not  be  more  than  six  to  eight  weeks 

—  from  production. 

Southwest  Petroleum  has  finished 
drilling  out  the  cement  and  has  had 
some  slight  caving  at  the  bottom  of 

—  the  hole,  but  heavier  mud  for  the 
jts  rotary  is  being  used  now  and  it  is 
.es  expected  that  this  will  offset  caving 
lie  and  place  the  hole  in  satisfactory 

condition.  The  casing  was  not  low¬ 
ered  quite  to  the  bottom  of  the  hole 
ige  in  the  lime  but  the  cement  apparent- 
ly  has  been  filled  in  behind  the 
lie  casing  in  good  shape  and  should 
turn  out  all  right. 

ill  - 

ns  Some  17  drill  holes  are  said  to 
ng  have  been  completed  on  the  Cross 
ly.  Nlckle-Copper  property,  at  the 
he  northeastern  end  of  Lake  Sheban- 
ed  dowan,  and  results  are  understood 
he  to  have  been  favorable.  Some  holes 
40  went  as  deep  as  660  feet  and  indi¬ 
cations  are  that  the  width  of  the 
vein  averages  approximately  10  feet, 
in  Drilling  will  continue, 
to  - 

The  announcement  that  drilling  at 
a  depth  of  975  feet  on  the  Bidgood 
li®  encountered  7H  feet  of  ore  running 
from  $2.40  to  $12  per  ton  is  of  more 
than  passing  Importance.  These 
values  were  obtained  in  the  syenite 
id  while  previous  Values  were  found  in 
to  the  porphyry  and  were  usually  low 
’h  grade.  Lateral  work  will  be  push- 
ot  ed  in  an  effort  to  define  this  new 
ts  ore. 

e-  _ _ 

Rumors  on  the  Street  are  to  the 
i  effect  that  the  8,000  tons  test  run  of 
j  Frood  ore,  being  put  through  the 
smelter,  will  grade  higher  than  pre- 
vlous  estimates.  When  the  decision 
■  to  make  this  test  run  was  first  made 
««  known  rumors  were  heard  that  ore  | 
from  the  lower  levels  of  the  Frood 
®  would  prohahly  be  concentrated  in¬ 
stead  of  being  sent  directly  to  the 
smelter.  It  was  reported  further 
that  reported  Increase  In  concentra- 
tor  capacity  came  as  a  result  of  this 
'  necessity.  The  Financial  Times  is 
_  informed  reliably  that  this  is  not 
.r  thejmse.  Frood  ore  from  the  lower 
horizons  will  be  sent  directly  to  the 
smelter.  As  reported  recently  there 
is  a  probability  of  Increase  being 
made  in  all  units  contributing  to 
production  to  beyond  presently  pro- 
,T  posed  limits  before  Nickel  can  be 
'i  said  to  have  attained  maximum  rate 
of  production. 

f.  The  shareholders  of  Alberta  Pa- 
clfic  Consolidated  must  have  their 
It  shares  registered  hy  Nov.  15th  in 
le  order  to  participate  in  the  rights  to 
11  purchase  at  par  $1  per  share,  one 
le  share  for  each  five  shares  held.  A 
y.  share  warrant  will  be  mailed  to 
)e  each  shareholder  recorded,  showing 
is  I  the  number  of  shares  which  he  is  en- 
-e  I  titled  to  apply  for.  These  war- 
id  rants  may  be  transferred  if  the  hold¬ 
er  desires. 

id  Encouraging  reports  on  Big  MIs- 
w  sourl  come  from  the  west.  An  im- 
3-  portant  strike  is  said  to  have  been 
n  made  on  the  Big  Missouri  property, 

2l  Portland  Canal,  and  another  rich 
le  find  is  reported  from  the  Black  For- 
_  est  property,  Nevada,  which  is  con- 
"  trolled  by  Big  Missouri. 

Coast  Copper,  another  subsidiary 
of  Smelters,  may  resort  to  some  new 
financing  to  take  care  of  cost  of  a 
smelter  and  to  pay  back  advances 
made  by  Consolidated  Smelters,  ac¬ 
cording  to  reliable  information. 
While  it  is  not  known  what  form  the 
proposed  new  financing  will  take  it 
is  said  that  most  likely  the  capital 
will  he  increased  and  attractive  ^ 
rights  offered  stockholders.  Smelt¬ 
ers,  which  holds  two-thirds  of  Coast 
Copper,  will  take  up  their  share  pro 
rata  to  their  holdings. 

Premier  Gold,  operating  In  the 
Portland  Canal  district,  B.C.,  and 
I  whose  shares  are  listed  on  the  Stand¬ 
ard  Stock  and  Mining  Exchange,  has 
I  almost  completed  a  huge  tramway  to 
;  take  care  of  ore  from  the  Prosperity 
I  and  Porter  Idaho  mines,  which  were 
recently  taken  over.  This  tramway 
is  said  to  be  the  finest  in  Canada. 

I  Latest  reports  are  that  the  edmpany, 

I  by  utilizing  a  temporary  cable  on  the 
,  uncompleted  section  of  the  tram,  was 
able  to  bring  out  to  Tidewater  2,000 
sacks  of  high  grade  ore  secured  in 
j  development. 


Additional  diamond  drilling  will  be 
I  carried  out  by  the  Duport  Mining 
I  Company  on  their  claims  at  Shoal 
{  Lake,  in  the  Kenora  district,  accord¬ 
ing  to  word  received.  This  company 
is  controlled  by  a  Duluth  and  Port 
Arthur  syndicate,  and  it  is  said  the 
Lindsley  interests  have  an  option  on 
control  of  the  enterprise.  The 
I  claims  are  on  Cameron  Island  on 
I  which  the  Llndsleys  have  already 
j  done  considerable  work  through 
j  their  Kenora  Prospectors  and  Mining 
Syndicate.  Work  on  the  Duport 
property  is  under  the  supervision  of 
J.  G.  Cross,  engineer. 

Development  work  at  the  Granada 
i  Rouyn  continues  to  yield  satisfac¬ 
tory  results,  according  to  president 
.Robert  Gamble,  who  displayed  fine- 
. !  looking  specimens  of  ore  from  the 
1 625  foot  level.  The  ore  consists  of 
jdark  quartz  with  finely  dissemlnat- 
i  ed  free  gold  scattered  throughout. 

I  The  formation  is  similar  to  that  of 
1  the  producing  Kirkland  Lake  mines. 
Over  500  feet  of  drifting  has  now 
been  carried  out  in  the  625  foot  level 
in. commercial  ore  for  the  full  length. 
;Awrage  width  is  about  10  feet.  Even 
'  nrore  lateral  work  has  been  accom- 
:  pushed  at  500  feet  where  a  length  of 
over  600  feet  of  commercial  ore  has 
been  uncovered.  No  decision  has 
been  made  yet  as  regards  the  erec¬ 
tion  of  a  small,  mill,  although  the 
management  have'  the  matter  under 
consideration.  A  complete  state¬ 
ment  will  be  given  out  within  the 
I  next  couple  of  weeks.  I 

r 


GOOD  RESETS  AT 
CROSS  PROPERH 

From  Recent  Tests  Vein  Indi¬ 
cates  Average  Width  of 
10  Feet 

Torono.  —  Results  of  diamond 
drilling  in  seventeen  holes  on  the 
Cross  nickel-copper  prospect  have 
been  highly  favorable,  according  to 
information  from  the  field,  and  drill¬ 
ing  will  be  continued  for  some  time 
with  the  Idea  of  proving  up  the  big 
mineralized  vein  In  which  the  values 
are  found.  In  13  of  the  17  holes 
drilled  to  date  the  vein  has  been 
encountered  at  various  depts,  the 
holes  having  been  put  down  to  as 
great  depth  as  660  feet.  Information 
obtained  from  this  campaign  ap¬ 
pears  to  indicate  that  the  vein  has 
an  average  width  of  about  10  feet. 

The  Cross  property  is  located  at 
the  upper  end  of  Lake  Sbebandow- 
an,  between  Port  William  and  Win¬ 
nipeg  on  the  Canadian  National 
Railway,  and  exploration  of  various 
degrees  of  Intensity  has  been  car¬ 
ried  out  over  a  period  of  several 
years.  Since  last  year  6/000  feet  of 
diamond  drilling  has  been  complet¬ 
ed.  One  of  the  more  interesting 
features  of  the  deposit  is  the  pre¬ 
sence  of  platinum  values,  in  addition 
to  Important  nickel-copper  content, 
as  well  as  some  precious  metal 
values. '' 

Diamond  drilling  has  been  done 
on  a  length  of  about  1,500  feet  of 
the  vein,  which  is  a  relatively  small 
portion  of  the  mineralized  zone  which 
has  been  exposed  and  traced  on 
surface.  Operations  are  in  charge  of 
Jule  Cross,  who  is  one  of  the  owners 
of  the  deposit,  and  who  is  a  former 
Ontario  department  of  mines  geolo¬ 
gist 

TIP  TOP  SHIPPED 
FIRST  CAR  OF  ORE 

Present  Deepest  Workings  Are 
200  Feet  From  the 
Surface 

Word  has  just  come  to  hand  that 
a  40'ton  lot  of  copper  ore,  mined 
from  the  Tip  Top  Mine  of  Western 
Ontario,  which  is  being  operated  by 
the  Shield  Development  Company, 
Limited,  of  Montreal,  has  been  del¬ 
ivered  to  the  Railroad  and  will  leave 
immediately  for  the  Noranda  Smel¬ 
ter. 

The  preliminary  sampling  of  this 
shipment  shows  that  its  copper  con¬ 
tent  will  average  better  than  10%, 
but  being  composed  of  selectively 
mined  ore  it  must  not  be  regarded 
as  representative  of  the  orebody  as 
a  whole  which  averages  nearer  5% 
throughout  its  full  width  of  about 
25  feet  at  the  point. 

This  shipment  is  but  the  forerun¬ 
ner  of  many  more  the  Company  ex¬ 
pects  to  make  from  the  Tip  Top  In 
the  near  future,  for  already  the  ex¬ 
istence  of  about  80,000  tons  of  ore  is 
more  or  Jess  assured  within  the  lim¬ 
its  of  its  present  workings,  with  con¬ 
siderable  more  in  prospect,  and  pre¬ 
parations  to  exploit  this,  in  the  near 
future,  on  a  substantial  scale,  arc 
now  being  made. 

The  present  deepest  workings  of 
the  property  are  200  feet  from  the 
surface,  and  at  the  point  where  the 
orebody  was  recently  picked  up  at 
this  horizon  it  was  found  to  be  about 
30  feet  wide  of  better  than  3%  ore 
throughout  and  to  range  up  to  7.2% 
in  one  section  of  it.  Exploration  of 
the  orebody,  lateral  to  this  intersec¬ 
tion,  is  now  under  way,  and  in  the 
last  twenty  feet  of  the  drift  going 
west  in  it  the  copper  content  has 
averaged  better  than  61,4%. 


An  Important  Message 
To  Every  Trader 

If  you  want  to  keep  a  check  on  the  trend 
of  the  market  by  a  week  to  week  record 
of  prices  and  averages — 

If  you  want  to  learn  through  cold  figures 
the  progress  of  Alberta  Wells  and  petro¬ 
leum  pr^uction  figures  week  by  week  and 
month  by  month  in  Alberta — 

If  you  want  to  know  when  to  transfer  your 
stock  for  dividends,  rights  and  sjdits — 

If  you  want  to  follow  the  market  on 
wheat — 

If  you  want  to  keep  a  check  on  bank  clear¬ 
ings,  call  money  rates,  ore  deliveries  at 
Trail  smelter,  new  incorporations  in  B.  C., 
and  a  dozen  other  important  facts  which 
can  only  be  recorded  by  the  use  of  fig¬ 
ures — 

The  Financial  Record,  to  be  published  by 
us  every  Monday  aftemdbn,  commencing 
October  7,  will  fill  your  need. 

Send  the  coupon  today  for  particulars. 

RICHARD  A.  DIESPECKER  &  CO.  limited 

•  FINANaAL  ADVERTISING 
707  Stock  Exchange  Bldg.  Seymour  186 

VANCOUVER,  B.  C.  ' 

Please  send  me  without  obligation  a  copy  of  The  Financial  Rec¬ 
ord  and  details  re  subscription  rates. 


Alberta  Pacific  Consolidated 
Oils  Limited 

Suite  515-519  Loughced  Building 
CALGARY,  ALTA 


TO  THE  STOCKHOLDERS: 

By  order  of  the  Board  of  Directors,  of  the  Alberta 
Pacific  Consolidated  Oils  Limited,  notice  is  hereby 
given  that  subscription  rights  will  be  issued  to 
each  Shareholder  of  record  November  15th,  1929, 
entitling  said  Shareholder  to  purchase  from  the 
undersigned  Company,  at  its  Calgary  office,  on  or 
before  the  15th  day  of  December,  1929,  one  (1) 
share  of  its  capital  stock  of  par  value  of  One  Dollar 
($1.^)  per  share,  for  each  five  (5)  shares  of  record 
on  November  15th,  1929. 

Alberta  Pacific  Consolidated  Oils  LntrrED 

A.  G.  Clarkb, 

Secretary-Treasurer. 

IMPORTANT 

Shareholders  of  Alberta  Pacific  Consolidated  Oils  Limited  arc 
advised  that  the  privilege  of  exercising  their  rights  on  the 
preferential  basis  above  outlined  cannot  be  extended  to  them 
unless  they  are  shareholders  oi  record  on  the  books  ot  the 
Company,  November  15th,  1929.  All  shares  to  be  transferred 
before  the  said  date.  Investment  houses  are  especially  requested 
to  advise  their  clients  accordingly. 

Alberta  Pacific  Consolidated  Oils  Limited 


Sawmill  Machinery 


M^terous  Limited 


BRANTFORD.ONTARIO.CANAnA. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


GRANBY  INCREASES 
DIVIDEND  RATE 

Raised  to  $8  Annually  as  Against 
$4  For  the  Previous 
Year 


I  time  a  heavy  gas  flow  Bmolllng 
!  strongly  of  gasultne  while  small  par- 
i  tides  of  rock  were  thrown  high  Into 
the  air,  which,  visitors  say.  Is  very 
'  similar  In  appoaranco  to  the 
Doloniltlc  lltnostone  found  In  Turner 
Valley.  Mr.  Bowlen  says  ho  Intends 
to  core-drill  Immediately  and  If  the 
core  drilling  shows  further  favorable 
indications  ho  will  then  commence 
to  drill  a  well. 


NEW  STRIKE  ON  ” 

REEVEMcDONAiDs  I 

_ _  Argonaut .  -OT 

Drilling  Reported  to  Have  Un-  B'^Pionr.  '  oi 

covered  28  Feet  of  Good  b^i^^hou  . . 

.  .  *'2 

'  v'Fhcm .  .01^ 

-  ■■■»  ’  Bflth  ir  t  .  05 

Toronto  Bnrena  The  FInaneIni  Time*  ,  Metals  .  ^ 

Bm  Miss  .  .  .  '0 

Torontck  —  Anotber  new  strike  is  Bedford . ' 

reported  from  the  property  of  the  2«vl 

Reeves-McDonald  Mines,  locat,cd  In  H-  •  .  • 

the  Metalline  district.  Washington.  Ctewn  Rm' .  at 

_  ^  . .  Capital: . .  06)^ 


Mining  Market  Record 


Supplied  by  Arthur  E.  Moysey  Is  Co.,  Limited 

Friday  Week  Week  Wednesday 


DIVIDEND  NOTICES.  ETC 


BANK  OF  MONTREAL 


D1V1DE;ND  NOTICES, 

The  Royal  Bank  of  Can 


r  jVJ  OTICE  Is  hereby  given  that  a  DIVIDEND  No.  169 

Low  ^  1  9  DIVIDE.ND  of  THREE  per  cent  AND  BONUS 

iioti*  upon  the  paid  up  Capital  Stock  of  1^  OTICE  is  hereby  given  tt 
Loo^  this  Institution  has  been  declared  ‘  \  Dividend  of  Three  per 

for  the  current  quarter.  A  BONUS  ("wng  at  the  rate  of  twelve  per 
.I6H  TWO  per  cent,  has  also  been  de-  upon  the  paid-up  ci 

.01  clarod  for  the  year  ending  31st  4ock  of  this  hank  has  been  dec 

OCTOBER.  1929,  both  payable  on  and  current  quarter,  als-' a  I 

09  after  MONDAY,  the  SECOND  day  of  oa"^  year  e 

01  DECE.MBER  next,  to  Shareholders  of  I 

record  of  3l8t  October.  1929.  “‘rt*** 

•  75  New  sbares'not  fully  paid  on  the  .u.  semnH  Ha^ 

•2?  latter  date  will  not  participate  In  sharehnlHare^Af^toJ^f  ^*”i^**k 

: 29  the  BONUS  until  the  quarter  in  which  of  business  on  the  3 Ist  day  S  0^1 

■05  payment  has  been  made  In  full.  . 

:S{  The  Annual  General  .Meeting  of  the  j  j  Octnha/'i 
:Ss.i  Shareholders,  will  be  held  at  the  „Ve  £„  ° 

,  ??  Banking  House  of  the  Institution  on  nairi  bly  to  the  am 


Torofif#»  TVureoiJ  Tli<*  Flnfinrlul  Ttmew  _  Bm  Miss .  ^0 

Toronto  Directors  of  iho  U  kC  ClWrtriVKT  Toronto.  -  Another  new  strike  is  . Jo 

Granby  ronsohdated  Mining  A  llAj  jUrrltlCn  1  TBportei  from  the  property  of  the  29 

Smelting  r-ompanv  have  declared  a  I  UfrUrDAnCnDC  ’ocat,cd  In  ’  oi 

dividend  of  $2  per  share  quarterly.  fllUn  bKADL  UKc  y  /  .  ;  Si 

placing  the  shares  on  .a  divideni|  _ _  9  'H 

basis  of  ?S  00  per  share  per  annum.  I  Sudbury  Lode  Will  Commence  ^ThVT^i  ^  ^  ^  d  mf  ®  teS . S5 

This  is  double  whar  was  paid  a  year  |  .  •  t  m  j  c  u  ^bls  follows  previous  drilling  . 

ego  and  compares  with  the  basts  of  i  ^nippmg  lo  r^oranda  ^mclter  success  when  the  drills  encountered  :o5 

.$7T0  per  annum  insi  March.  |  Soon  some  three  feet  of  high  grade  steel  . 5? 

I  Granby  has  more  than  .$6.nno.00n  in  I  -  -  galena  in  a  hole  east  of  the  Reeves  Granada":.'.  '.  ^19 

working  capital  wbh  a  large  part  of  :  Toronto  Onrrou  Thr  Kliianviol  l  imes  oro  body.  Grand  View '  22 

this  ip  cash  which  it  is  loaning  in'  Toronto. — A  progress  report  cov-  The  main  operating  tunnel  at  the  HSunger  iDiv  $o  esi  — .'  s  ss 

the  Street  Company  is  e.arning  at:ering  developments  up  to  Octo'ber  property  is  now  in  for  over  half  a  Hilltop  ‘  oi 

tbo  rate  of  aboiii  $0  .'"lO  n  share  for,  2.3rd.  1929.  has  heeh  Issued  by  the  mile  and  within  the  next  six  months  Y’J^"^"**** .  *  n? 

the  year  on  the  rniighiy  l.Mt.oon  | .Sudbury  I^ode  Mines,  Limited,  Con-  should  have  attained  its  objective  of  Hud»n  Bay!.’. .  16  2S 

.shares  mitstanfling,  after  faxes,  but  i siderahle  surfaee  work,  diamond  4,000  feet,  where  it  is  expected  to  K«iey  .  _ !..! . <4 

before  depreeiatinn.  with  expense  ; drilling  and  test  pitting  have  been  Intersect  the  downward  extension  of  KJiJ'tney'Fi . lo 

of  improvements  and  additions  tolcarried  nut  and  three  shallow  shafts  the  Reeves  ore  body  at  depth.  In  Lakr  s^e  (Div.  $i  2oi!  !!!  22  25 

plant  ineluded  in  operating  expen- |pul  down.  In  the  No.  1  shaft,  at  a  time  the  adit  will  he  eontinued  an-  wX*'*?***--' . 2! 


up  Capital  Stock  of  1^  OTICE  is  hereby  given  tl 
has  been  declared  ‘  \  Dividend  of  Three  per 
quarter.  A  BONUS  (“Wng  at  the  rate  of  twelve  per 
it.  has  also  been  de-  Runum)  upon  the  paid-up  ci 
year  ending  31st  4ock  of  this  hank  has  been  dec 
both  payable  on  and  current  quarter,  also  a  I 

the  SECOND  day  of  oa"^  aa^^**®  year  e 

rt,  to  Shareholders  of  .omp^nfu 
Detober  1929  will  be  payable  at  the  banl 

,ot  fnHv  AA  thA  branches  on  and  after  Mo 


plant  included  in  nperatin 
•SPS.  These  evtr.iordinar.v 
which  woiill  usually  go 


In  the  No.  1  shaft,  at  a  time  the  adit  will  he  eontinued  an- 

fAof  ,T„Arl  A„rV,rAA..Alol  _ A  AAA  *  A..IA _ ..  MalsrtlC . 


extraordinary  charges  |  depth  of  r,.=l  feet,  good  .  eommerclal  other  2.000  feet  lo  tap  the  O’Donnell  Mci^ugai '  ■ 
usually  go  against  |Ore  running  $10  to  .$12  per  ton  was  and  Prospect  ore  bodies  at  depth.  Meintyra  iDiv.  si  ooi 
ment  would  about  equal  .  obtained  over  a,  wudlh «f  18  feet.  Other  deposits  which  were  revealed 


capital  investment  would  about  equal  ,  obtained  o'Cr^a,  width «f  18  feet.  Other  deposits  which  were  revealed  Mms’mScs’  ! ! ! !  *  ” 

^  nor.mal  depreciation  charge.  Com--  In  the  No.  2  shaft  high  grade  cop-  during  the  past  summer's  develop-  Newbfc  .!!!!!!..!!!!!!! !!  .52 

pany  has  made  all  major  expenditii- ,  P®r  ore,  running  better  than  $20  per  ment  will  also  be  cut  in  the  tunnel,  2e 

res  except  those  that  may  he  entailed  ‘  ion.  wa.s  secured  over  a  ten  foot  The  main  drift  of  the  Recves-McDo-  NjSt^awk! !!!!!!!.!!!! !!  os 

if  the  orebodies  eontinue  to  develop  !  "’'^ib-  This  was  at  a  depth  of  22  nald  follows  the  mineralized  area  for  H'pwsin*  (Div.  $b  sot .  2  40 

so  as  to  force  material  inerra.se  in'i^^®®';  ‘'h®,  «  dlstafice  of  1.016  feet. along  it’s  N^Power  and  M.  '  So 

output  later.  |down  to  this  ^opth.  Twenty  tlollar  while  crosscuts  were  put  out  Old  Colony . oq 
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output  later. 

Profit  for  the  first  half  of  1029  to¬ 
talled  $2.in.i.I77  after  expenses  and 


ore  was  also  rut  here  over  an  indi¬ 
cated  width  to  date  of  11  feet.  Pull 


at  Intervals  of  7.5  feet.  Diamond  m-  «n 

drilling  was  also  carried  out  along  Pend  Oreiiie^'. . 


ordinary  taxes  Init  before  depreeia- 1 '' 'jbb  ol  the  vein  at  this  point  is  not  g^ne  for  a  further  800  feet  |ud.  Batin .  6.65 

tion,  depletion  and  federal  1 ,  ode  already  has  suffi-  below  the  tunnel,  or  1.100  feet  below  sfrdacJnr.'”;::. ioe 

against  .$!.3d1.214  in  like  1928  per-  .  *  ^  j  the  outcrop  and  results  were  said  Sytvanite . 73 

fiPni  bigh  grade  ore  on  hand  to  •  maintain  both  Sherrit  Gord .  5  .95 

'commenee  shipments  lo  the  .Noranda  .v  S'""' . ^0 

-  -  :  smelter,  says  the  report.  Operations  and  values  to  that  depth.  Trek  Hugh..  tDiv.  $o  60)  5. so 

Mr\I7  DECCDCKirC  "ill  he  cent  red  on  the  above  group  ,  Some  2.000.000  ions  of  ore  are  said  T^wlgama^  1  ?S 

NtW  KtrtKcINLL  the  coming  year.  These  be  ®onUiined  within  this  ore  zone  Tho„p*on  Call . 09 

lILiTf  llLil  JjnLilIVU  Towmship  J'bich  embraces  an  area  of  approx-  T«»^o^a  .  os 

DAAV  AM  All  C  and  consist  of  approximately  520  imately  20.000  square  feef.  Assays  4!?? 

nlllllV  I  111  UlL^  acres  of  fbis  ore  run  .5  oz.  silver,  1.7%  Vipond . 7S 

UWIl  vril  VllkU  acres.  entire  Waite  Ackerman .  4  . .50 

the  company  also  has  some  59  ^  “  o.O/c  iiuc  loi  me  enure  gud.  Cent . . 

claims  in  1’rill  Town.ship,  which  are  block.  Abana . 

I  said  lo  blanket  the  western  exten-  Dr.  .1.  .1.  O'Neill,  profcs.sor  of  geo-  Co'umario 


to  show  the  ore  to  maintain  both  . 

widths  and  values  to  that  depth.  Teck  Hughe*  fDiv.  $o.60). 
Some  2.000.000  ions  of  ore  are  said  Tough  Oak . 
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18  SO 

vfi*  vlljiJ .  acres.  .  6  6%  zinc  for  the  entire  Waite  Acfceiman .  4. .so 

the  company  also  has  some  59  ^  “  o.O/c  iiuc  loi  me  enure  suj  . . 0] 

*  I  r»  i_  claims  in  Trill  Town.ship,  which  are  block.  Abana .  1  75 

Thos.  Skinner  of  Canada,  Pub-igyi,,  blanket  the  western  exten-  Dr.  .1.  .1.  O'Neill,  profcs.sor  of  geo-  ini ,  nm .  si  7? 

lishes  Companion  to  Can-  ision  of  the  ore  zone  on  wliich  are  'osy  at  .McGill  University  is  con-  Manitoba  Bassiri  !i4 

RrwvL-  located  the  Treadwell  Yukon  and  tinuing  his  geological  survey  and  Wright* Harg .  1.47 

adian  Mining  HOOK  iSudlmry  Basin  .Mines.  Some  two  this  should  be  completed  soon.  Ajax^o.^nd  G .  1  4.v 

.  ,  *  Ihoiisand  feet  of  diamond  drilling  to-  - 7 -  Alberta  Pac.  2  70 

valuah('r  addition  to  the  refer-  pxiensive  surface  explo-  >|i/\  flVinT'  01111171^17  ‘  As«^t«tedOii .  1.9s 

ence  tmoks  in  connection  with  the  bave  been  carried  out  he.-e.  |||  \IAn  I  \||l|VpY  Commonwealth!!!!!!!!.'!!!!!  100 

oil  devclojmient  of  (  anada,  I’articn- ‘  (be  existence  of  lead  and  Kv  tJlAAl  A  T  U  K  Dalhouaie  Oil .  1.85 

larly  that  in  the  Province  of  Al-  pyppp,.  f,„]pbjdes.  fl  A  1  TA  ITAFITII  na®’ .  14  sn 

herta  has  been  published  by  Thomas  ,  Sudbury  Lode  has  entered  into  Kflil|lV  r||  Ml  111  .  Lowery  Pet’.! !!!!!!!..’!.!!! !  200 

Skinner  of  (anada.  I.td.  This,  the  ppj,p|jf,(jppg  with  the  laindon  Stock  llVillAW  AW  livRlAlX  So.  West  Pet .  1 .30 

Urst  ®‘btiim^  ol^  the  anadian  j  p:xchan.ge  with  a  view  to  having  the  -  ^  - -t  ^  ^  Wainweir*' . !! —  *  1? 

^  Motor  Highways  Will  Link  Win-  Acme .  .58 

nipeg  With  Rich  Mining  caig.'fc' Ed. corp.  !!!!!!!! !!  3  30 

X  ^  Calmont . .  2  00 

ArB&S  East.  Crest. .  1  30 

_  Mayland .  3.05 


TO  START  SURVEY 
ROADS  TO  NORTH 


Banking  House  of  the  Institution  on  A-jj  thereon  ^  i 

MONDAY,  the  SECOND  DAY  OF  , 

DECEMBER  next.  f**®  Board. 

The  Chair  to  bo  taken  at  noon. 

General  Manager,  w  H  *  •  T  or 

Montreal.  18th  October.  1929.  1116  ilOimillOO  lUg  «  1 

The  Canadian  Bank  of  Company,  Limited 
Commerce  T«cor^o.i, 

DITIDEND  NO.  171.  A  meeting  of  the  Bondhold 

Notice  is  hereby  given  that  a  dlvl-  The  Dominion  Tug  and  Barge 
dend  of  Three  per  cent,  on  the  Pany,  Limited,  will  be  held 

Capital  Stock  of  this  Bank  has  been  registered  office  of  the  Comp 

declared  for  the  three  months  end-  *be  foot  of  Jervis  Street,  Van< 
ing  30th  November  next  (subject  as  B.C.,  on  Monday,  December  9 
to  that  portion  of  the  new  stock  be-  'if  Dtg  o’clock  In  the  afternoo 
Ing  paid  for  by  instalments,  to  the  By  order  of  the  Board, 
adjustment  provided  for  in  the  notice  q  y  richARDSO' 

of  allotment),  together  with  a  bonus  ’  Acting  Secre 

Vancouver,  Oct.  3.  1929.  ^ 

on  15th  November.  Dividend  and 

bonus  are  payable  2nd  December  ■ 

next  to  sliareholders  of  record  of  I  «|#o  nf  tho  U/nurfc  M 
15th  November.  The  Transfer  Books  •■mRC  Ul  IIIC  ff  UUUo  lli 

"bV  orVe^  STbl  B„.,d.  Company,  Limite 

S.  H.  LOGAN.  _ 

General  .Manager.  . 

Toronto,  ISlh  October.  1929.  JJinPEyi)  XOTICE. 

MDAMIf  np  TnOniJTn'  Notice  is  hereby  given  that 
OAllfV  Ur  I  UKUni  U  !  dend  of  1%  per  cent,  on  tl 

_ _ _ _  ferred  Stock  of  the  Company 

DIVJDKIVD  NO.  loti.  three  months  ending  Nuvemb 

_ 1929.  bo  declared  payab 

Monday,  December  2nd.  1 

Notice  1.7  hereby  given  that  a  Dl-H-  shareholders  of  record  at  fl 
denil  of  Three  per  rent.,  upon  the  ouartiioiuers  oi  recorn  dl  II 

Paid-Up  Capital  Stock  of  this  Bank  of  business  on  Saturday,  N( 
baa  been  declared  for  the  current  16th,  1929. 
quarter,  together  with  a  bonus  for  the  „  n  j  «  -n.  ^ 

ypar  of  one  per  rent.,  and  the  same  liy  Uru6r  Of  In®  BOAffl. 

will  he  payable  at  the  Bank  and  It.*  »»  tj  HITTCHISriN 

branches  on  and  after  the  second  day  “•  “•  “UtUHlSON 

of  December,  next  to  shareholders  of  oCCI 

record  on  15th  November.  1929.  —  ■ 


DIVJDKlVn  NO.  10.1. 


By  Order  of  the  Board. 

M.  H.  HUTCHISON 
Seer 


By  Order  of  the  Board 


nipeg  With  Rich  Mining 
Areas 


Book,  in  iiddilinn  to  presenting  t'ia^l' | stork  listed  on  that  market.  The  Motor  Highways  Will  Link  Win-  Acme .  .58  f 

istical  infornmiion  on  all  operating  oompany  is  financed  hv  English  in-  With  Mining  j G- .  2  2  ? 

oil  and  natural  ga.s  rompanies  in  lhcj)pppg(g_  nipeg  With  KlCh  mining  Caj^^^Ed.  Corp .  3  M  3.3 

■  Dominion,  contains  otlier  interesting  . . . . . .  _  .  Areas  Easy'crest.’.’.’! !.!!!!!!!!!!!’ .  i  3o  i!ei 

features  such  a.s  reference  lo  *iP' ]  _  -  Mayland .  3.95  3.91 

I'unct  and  dormant  companies;  fed- }  CUC pDITT  P||P||nM  Winnipeg  Bureau  The  l-'lnnnrlnl  Time*  ’  j 

eral  and  provincial  law.*;  tariff  oT  f  1  **\Jv7ltl/t/ll  M-'innipeg.  —  .Motor  roads  which  '  T__l,  |J  -  L  \X/:|I 

incorporation  fees;  range  of  market nn/\/inrtnn  /lAm\  f'®  'f’®  mining  area  to  * eCK-nuRnes  Will  ^  I 

price.*;  map.s  of  the  varioii.s  areasi  -  lAUf|f  ULVV  I  l|||l|  the  north  and  projeet,  ultimately  to  SnOW  Big  tVnte-Off  ' 

and  strurtures;  .-inti  a  directory-  of  -  n  the  Hudson  Bay  are  foreseen  here  ..  _ - _  i 

directors.  .  _  _  by  mining  men  as  a  result  of  the  Toronto  Bure.ni  The  Klnnnelnl.  Time*  ' 

In  a  foreword  to  the  hook,  t  Surfaro  Plants  and  Buildings  Be-  sovernment  announcement  that  an  i  Toronto. —  If,  a.s  expected,  Teck  ; 
publishers  s.ay.  in  p.iri:  j  *”17  ,  J  D  "Ji  J  immediate  start  would  be  made  on  Hughes  Mines  in  it.s  forthcoming  re-' 

"Some  ide.T  of  the  size  of  the  In-  t  -'*5*^  trectcd  Kapialy  and  surveying  the  road  from  Mafeking  to  P'7 f*  shows  that  a  small  amount  ha.s  i 
dustry  to-day  ean  he  determined  j  >.  Operations  Satisfactory  The  Pas.  ibeen  taken  from  surplus  account  to 

by  the  facts  aeriimulated  in  this  j  ‘  -  _  expected  that  the  coming  ses-  Pa.7’  the  60  rents  per  share  dividend  | 

publication.  Our  leseatch  shows  that  wtnnipeB  Hurenii  The  Kiunnelai  Time*  sion  of  the  legislature  will  author-  I  ^*7*  pa.st  .rear,  this  will  be  be-  | 


H.  B.  ITRNWOOn. 

General  Manager. 


Winnipeg  Burenu  The  I-'Iniinelnl  Time* 

Winnipeg.  -  .Motor  roads  which  Teck-Huffhes  Will  !  ounces  of  silver  to  the  ton.  I  T|,«  fantiflion  rnnvortfirc' 

will  tie  in  the  rich  mining  area  to  *eCK  nugnCS  Will  I  recently  completed  the  *“6  tdlldUlan  tOnVerieiS 

the  north  and  project,  ultimately  to  M1OW  Dig  WntC-Urf  '  driving  of  a  tunnel  under  the  ore!  r«mno«xr  I 

the  Hud.son  Bay  are  foreseen  here  -  1  body  and  it  is  expected  that  this  ore  i  vOllipaliy,  Lllllllcll 

by  mining  men  as  a  result  of  the  Toronto  Buro.sn  The  Kinnneini.  Time*  '  m-ni  be  milled  In  the  near  future.  — _ 

government  announcement  that  an  j  Toronto.-~If.  a.s  expected.  Teck  ;  The  grade  is  higher  than  in  glory  a  Dividend  e.f  One  and  three- 

immediate  start  would  be  made  on  Hughes  Mines  in  it.s  forthcoming  re- '  hole  No.  2.  The  cliff  deposit  is  quarters  per  cent.  (l-ti%)  has  been 

surveying  the  road  from  Mafeking  to  P'7'‘i  shows  that  a  small  amount  has  j  i..i;oo  feet  distant  from  Vo,  2  glory  rleelared  on  ilie  Capital  Stork  of  this 

The  Pas.  j  been  taken  from  surplus  account  to  hole,  the  haulage  tunnel  being  3,300  Company,  for  the  quarter  ending  31st 

It  is  expected  that  the  coming  ses-  Pa.7’  the  60  rent.s  per  share  dividend  |feet  long.  October  1929  nayahle  on  15th  No- 


Teronto.  9fh  Octeher.  1929. 


DIVIDEM)  NOTIf  E. 


The  Canadian  Converters’ 
Company,  Limited 


^^^.1  Surface  Plants  and  Buildings  Be-  sovernment  announcement  that  an 
)  •_  r  _  ,  1  D  ’JI  J  immediate  start  would  be  made  on 

In- 1  -  Erected  Rapidly  and  surveying  the  road  from  Mafeking  to 

Inqd  1  >  Operations  Satasfactory  The  Pas. 


Dividend  of  One 


ahoui  7fi9  companies  have  been  form- 1  Winnnipeg  Surface  plants  and  ize  construction  work  to  commence  ffS'C'e  the  management,  following; 

ed  to  search  for  natural  gas  and  ;  huHdfngs  arc  being  erected  rapidly  over  the  135  miles  of  nigged  forest !  PPll''.v  of  writing  off  e^’ery  item  ,  J^^ilwav  Rate  AlIDeal 
netroleiim  n  Canada  since  the  year  or.a  ..t  _ _ _ _ _  x,., _ -of  camt.ai  evnonriitnro  havo  Turiifon  1 


The  '  anadian  Oil  Rook  re 


erty  .are  progressing  In  -t  most  satis  tion  of  ’Manitoba.  The  completion  of  '^‘7"'o  *"7  extraordinary  amount  for  - 


cords  130  of  them  having  passed  out  j  far,nry  manner  '  Operations  are  (he  rdadway  will  link  The  Pas  with  VPa;-  ended  August  last 


of  active  w'lrk.  surrendered 


being  centered  on  the  new  main  shaft  Winnipeg  and  the  whole  southern  i  ^he  company  has- nqj  only  carried 


I  reported  to  he  down  to  section  of  the  province 


Heard  Privy  Council 

(Continued  from  p.age  10.)  I 


Company,  for  the  quarter  ending  31st 
October,  1929,  payable  on,  15th  No¬ 
vember,  1 929,  to  Sh.areholders  of 
record  at  the  close  of  business,  31st 
October,  1929.* 

By  order  of  the  Board 
THOS.  .M.  BARRINGTON.  F.C.T.S- 
Secretary-Treasurer. 


.About  639.  however,  remain,  located  progress  in  sinking  is 

in  folinwing  pronneer-  Alberta,  3.72  ,  recorded  at  the  rate  of  about 

Ontario  76.  British  <  ohmihia  12.  |,sn  ft  per  month:  The  shaft,  which 
New  Brtin.swick  6.  Saskatchewan  21 

Manitoba  12.  Nova  ,<^>cotia  4,  recent  '  rnn  ei  ti  ir- 


the  central  shaft  from  22.50  and  3000  i  Canada.  Not  so;  the  Canada  South- 1  Montreal.  October  16tb.  1939. 


Developments  in  the  north  country  I  ^®®**  '”1'^  opened  up  several  new  j  gm.  the  Pere  Marquette,  the  Toronto, 


UNDER  THE  MANAGEMENT  OF 
Power  r.oHPOKATioN  of  Ganajoa 
- Limited - 


production  of  6;lO.40.5  hbls  0/ crude  ,  working  ^vork  has  been  started  on  many  new 

oil  valued  at  S'*  <758  935  and  23  431.  I  ^  by  8  .  and  is  being  sunk  and  promising  claims,  and  winter 

e-'’  M  C11  ft  of  mhiral  ga-  valued  '  *  "P®  n®  cess-ation  in  most  of 

at‘“$S  ?49  '^09  ln  996  '  '  ^  following  the  dip  of  the  vein,  and  this  work. 

at  ?8.?4.t,3t^9  in  192S  :  vovide  the  bulk  of  the  mill  _ _ _ 1 _ 

'^n  exclusive  feature  ir  a  dircc-,^^^^  ^  _ 

rT^tho'’rifrectoi"s'*”Vr  ^  annriian^'oil  '  •'7"'^'  which  will  be  the  bottom  level  Operations  Reviewed  al 
l  omSanies,  recorded  by  .'is.' together  |  f®:  Kirkland  Lake  Gold  Meet 


at  $8,249,309  in  1928 

"An  exclusive  feature  IS  .a  direc 


work  has  been  sta.rted  on  many  new!"““  m.v  .-.mju.tv  cuu.m  oavt 

nna  I  l7een  spread  -over  a.  term  ot.  .yea;'s 

and  promising  claims,  and  winter 


revenues  running  from  $3,172,334  for  ■ 
the  Quebec  Central  to  $24,261,444  for 


most  ofi'*"  unappropriated  development  ac- ,  the  Canada  Soutliern 
.count.  .  Tl...  _ _ _ 


SOUTHERN 

CANADA 


Notice  Is  hereby  given  that 
I  dend  of  8Cc  per  share  on  the  ( 
!  stock  (of  no  nominal  or  pa 
I  of  file  Company  for  the  three 
j  ending  November  oOth.  1929 
j  dared  payable  on  .Monday, 
her  2nd,  192!i.  lo  Shareho: 
record  at  the  close  of  bus 
Saturday,  November  16th,  1! 

By  Order  of  the  Board. 

M.  H.  HUTCHISO^ 

I  Sec: 

Wayagamack  Pulp  & 
Company,  Limite 

niviDio\u  1^0.  IP. 

Notiep  i.s  hereby  given  thi 
t  dend  ef  Sivty-nme  Cents 
!  share  hos  been  declared  ei 
I  Par  V.-iliie  Cuinmon  Stock  of 
!  pany.  for  the  quarter  endin 
i  her  ;j(Uli.  1929.  pavable  Piece 
;  1929,  to  Shareholders  of  rec< 
close  of  business  on  'Noven 
1929. 

By  order  of  the  Board 

D,  L  APAM.S.  ' 
Secretary-' 

?Tontree|.  Que  .  Orlohev  17. 


POWER  COMPANY 

LIMITED 


companies,  recorded  hy  .is.  together  |  *^1^'  Mrklar 

Titw  i!  ‘n"  md  Opening  up  of  stopes  ahead  ~  ’  1 T**/  ^(tnnelai  Time*  revenue  and  net  corporate 'income  pan'y  limi'PED  ha  .  been  declared  for  tiv 

with  which  the\  arc  connected  '  _  ‘  which  should  Directors  of  the  Kirkland  Lake  I  Toronto. —The  latest  quarterly  re- r,,;,.;,,  rfj,  '  three  months  endmg  October  3tst.  i92o.  payan, 

"The  Canadian  OH  Book  is  avaii- ;  the  L.d'i)  ton  mill  w  hich  should  D'rerto,  s  or  rne  ivi^ianp  j  .ahe  i  ^  The  November  uth.  1929.  to  shareholders  ot  record 

able  from  the  publishers  Thomas  !  '>®  »’®'7dv  '^♦®  c  t  'sent  out  foni  New  York  with  the  I  operating  income  of  all  54  rail-  October  3ist,  1929. 

Skinner  of  ''anad;,  Ltd  c-,,tle  1  The  test  mill  which  has  been  in  op  opto  recently.  'Villiani  Sixt.  mine  ‘  ®“^  ®  ”  .  *  wun  ine  ^  By  order  of  the  Board. 

Iwg!  Stanley"  and  sV,  Valherme  '  ®-aHon  since  eady  in  Augu.st  is  nianager.  was  present  and  .■.oyided  "^"\?e^r^e’rsn. 

strife  «  t:,5« » cop.v. ;  "'■OI"'.  T"’’ 

and  from  Thomas  Skinner  &  (  o..  280  -  n  R  ^  I'lnf  Tho  Pm*ncd  •  ®-®s«  4it  mine  and  mill,  including  bul-|  Goming  to  the  net  corporate  in-  — -i - - - - - - - c 

Broadway.  New  York  ('ity.  .at  $3.o<7.  . /I A|\Dr f)  AfTTDYIT  IXI  Tioi.  Joe  -roJetoJ' l^n  ready  for  shipment.  The.  Te-.l®®ra®.  the  total  for  nil  54  railways' 

and  from  Thomas  .Skinner  &  Co  .  330  iLllrrJKK  Hy  I  PH  I  l|l  iL'J  ri  Jildv-  knnwn  Thp'’P®''*'  which  covers  ..the’ quarter  end- i  was  $25,430,848,  .  But  30  of  the  I 

Gresham  Ho.nse.  dd  Broad  street,  j ''''*  *  ““  VUll  VII  111  ^  already  known.  The  -^g  ^  ^  ghow  a,  net  corporate  de- 1  If  IIICh  r^f  .  f^lTIIIQ 

London.  F.C.2,  at  .r3<70  ’  CCDTCMDITD  nAU/KI  ’T  'J”  7  °  1,  a  i"  Ouestion-'.was  valued  at .$431,605.  Hcit.  The  largest  being  that  of  the  *  ttl  IIIO 

-  -  -  jLlitfflBtK  UU WK  compares  .  wi’tTi  ore  to  the  r:  This  com-  |v  |  1\.  .  1  \ 

Stampedr  To  Ncav  uui  AVIIIWUII  ifviii^  f®p'i®  P^Pf®  value  of  $547,323.  at  the  end  bf  the  pares  by  contrast  with  the  net  cor-  l|||T|f|||||fj 

Oiampece  10  I'iev  ,  »  V  -r  ‘"f®''.®!®^ ‘®.P’'®«''®f,f‘’i®  ™‘®®  finsl  quarter  of  T929.  and  $797,046  perate  income  .  of  the  C.  P.  R.  of  l/CtldlC  i/lYlQcilU 

Field  Near  Calgary  i  Canada  Produced  6,948  Tons  as  ®®nGnues  at  the  property,  k,,  quarter  .  in  1  $48,605,937. 

!  Compared  with  7,770  The  first  drill  hole,  it  is  rcporied.  is ^ |^28.  However,  the -company  has'  The  t>nada  Southern,  running  be- 1  '  ~  -  ' 

Caie.nry  Bureau  The  Finoneiai  Time.  |  '  A  i  pping  continued  and  has  now  pass-  U,pg^  showing  a  Blight  improvement  tween  Detroit  and  Buffalo,  shows  a !  Big  Creek  Muskrat  Farms  Lim- 

c-iigary.  _  Thi.;  week  several  j  in  August  ®fl  Ihrough  twelve  feet  of  additional,  in  i,g  pggjj  position  since  the  first  net  corporate  income  of  $6,433,443,  ited  Will  Pay  8  Dividend 

thousand  acres  of  land  have  been'  - —  high  grade,  ore.  indicating  a  40-toot  L^f  ^.ear-  '  -  :  ’  and  the  Wabash,  a  net  corporate  in-  0„  r*D*; 

filed  upon  which  tie.5  less  than  20  ToronU.  Burenu  The  FiunnciDi  Time,  section  Of  good  grade  material.  An-|  The  decrease  in  ore  during  the  come  of  $1,240,873.  Strange  to  tell,  '-"I  rreterred  Mock,  Ijratl- 

milGs  disCanco  from  Calgary,  The  Toronto. — Output  of  Canadian  cop-  other  drill  hole  is  now  underway  and  |fjrst  quarter  amounted  to  $249,723.  the  Central  Vermont  got  away  with  ryuig  Balance  Sheet 

newc.st  "wild  c.ai"  sprang  into  ex-;  per  in  September  amounted  to  6.-  this  latter  is  aimed  to  cut  the  down-  The  decrease  during  the  secord  .  net  corporate  income  of  $4.47i  The  Presented 

i-.tcncp  over  the  week  end,  when  it '948  short  ions,  or  13,896,000  pounds,  ward  extension  nf  Ihi.s  ore  at  aiquarter  was.  $26,408,  and  the  de- I  Pere  Marquette  had  a  net  corporate  _ 

y  as  reported  that  a  well  driller  hnr- .according  to  figures  compiled  by  the  depth  of  approximately  4.000  feet.  I  crease  during  the  third  quarterly  income  of  $886,658.  The  Pacific  The  Big  Creek  Muskrat  Farms 
in,a  for  water  on  the  Gray  ranch  in  |Amenran  Bureau  of  Meta!  Statistics.  The  diabase,  d.vke  is  dipping  |was  $89,410.  .  Great  Eastern  is  in  the  lame  duck  Limited  will  pay  dividends  in  full 

Simons  valley.  It  miles  northwest  nil  his  compare.^  with  ..7intons-in  sharply  inward  from  the  Teck-  - r— - -  I  class  with  a  net  income  deficit  of  on  the  8%  Preferred  Shares  of  the 


ing  and  opening  up  of  stopes  ahead 
of  the  l,5<^t0  ton  mill  whieh  should 


COPPER  OUTPUT  IN 


•'T  t  The  total  operation  revenue  of  all  ^  _ _ _ _ 

,  ",  .-'^9  I  lines  amounted  to  $.563,732,259.  of  POWER  COMPANY 

NipissiriR  Continues  >  i  which  $260,418,924  was  for  the  c  n.  no.  i«  limited 

T«.  ITalll....  Off  !  R-  'ibes  and  $230,40-6,354  for  the  A  dividend  of  Twenty-five  Cents  (25c.' pf  , 

10  r  dlllHS  V/li  p  p  p  .  .  share  (bf  ing  at  the  rate  of  $1.00  per  annum 

_ _ .  .  -  X  X.  on  the  NO  PAK  VAT.UE  COMMON  STOCK  I 

r>  When  it  comes  to  net  operatms:  of  southern  Canada  power  com  ■ 


Dirertors  of  the  Kirkland  Lake! 


revenue  and  net  corporate  income,  I  limitf.d  h.  ,  been  declared  for  tiv 

Viotc  tho  r-omdion  DQr,ifin  Tho  three  months  ending  October  3tst.  1929.  payabl. 


_  1  T-  Kt  '  L/*Ja  arviiAi 

Stampede  lo  New  i 

Field  Near  Calgary  j  Canada  Produced  6,948  Tons  as 
,  j  Compared  with  7,770 


Cnie.nry  Bureau  The  FInanelal  Time. 

G-'ilgary.  - —  Thi.(  week  several 
thousand  acres  of  have  been 

filed  upon  which  lie.-;  less  than  20 
miles  disl.spce  from  f'algary.  The 


in  August 


in.g  for  w.iter  on  the  Gray  ranch  in  ^American  Bureau  of  Meta!  Statistics 


Simons  valley.  It  miles  northwct.t  nl  This  rompare.s  with  7,770  tons 
f'ajg.ary,  had  obtained  strong  show- i  August,  whieh  was  a.  record,  and 
inas  of  oil  in  a  hole  93  feet  deep.  1490  tons  in  .Itily.  6,211  tons  in  Ju 


Statistics.  The  diabase,  dyke  is  dipping 
70  tons -  in  sharply  inward  from  the  Teck- 
rd,  and  7,-  Hughe.s,  giving  Kirkland  Lake  Gold 


By  ordtr  of  the  Board. 

L.  C.  HASKELL. 

Secretpn.' 

Montreal.  Sentember  27th  192<). 


Muskrat  Farms 
Declare  Dividend 


ited  Will  Pay  8%  Dividend 
On  Preferred  Stock;  Grati* 
fsring  Balance  Sheet 
Presented 

The  Big  Creek  Muskrat  Farms 


490  tons  in  .Itily.  6,211  tons  in  June,  more  ground  between  the  dyke  and 
r  17  Bowlen.  of  Toronto,  and'.iohn  jand  5  8 7  8  tons  in  April,  the  Teck  boundary  at  every  succeed-  CochenOlUr-WilUamS  I  ofWiwr  ara“  Drrec'tors’"  MeeUng  herd“at'the 

M  McGreevy,  the  latter  repre.sentlng  Lnited  State.s  led  the  list  of  pro-  mg  level.  ...  ,  '  ¥  ¥  ¥  *  Head  Office  of  the  Comnanv  in 

tho  Shaw  Oil  corporation  of  - Sioux  I^okout.-Results- of  recent  54  railwavs  employed  187-  Hamilton  on  October  22nd 

arich  ^d  Sle  fiJd  ’  plrn  grouped  iogeS'  Marker  Gold  MlW  (ievelopments  at  the  Cochenour-Wil-  7  J^’J^^sons  in  1928,  payin?  out  in  H.  H.  Hastings.  General  Man- 

■apitalist,,  M.-1  d  ir  ranch  and  cpcnnd  with  to  cq,  ir'  ■>  •  Uam-s  property  on. a  large- shearing  „„„„  $287  775  315  The  average  “S®®  the.Gompany,  submitted  a 

.ate,-  there  was  a  small  stampede  to  nq  q-®,  ^  ’  Reil?rn  rJn  j!  Still  Uncertaifl  about  2.000  f6et  wide  are  reported  as  balance  sheet  prepared  by  Messrs. 

he  I-and  office  to  t.lo  gas  and  ®'  - - -  impressive  in  word  from  the  field.  It  P®"  Frederick  Hillary  &  Co.,  the  Com- 

lease-  Mr  Bow  en.  ®i'  j  13  4.^^  August  Ja nan’  fon-fh  Tfce  Financial  Time*  is  stated,  that  almost  any  place  along  The  ’  total  mfleage  in  Canada  is  Pany’s  auditors,  showing  the  net 

himself  and  assoMate*,  filed  on  I  ^Jh  7  991  aEains?  Tir?  Toronto.  -  The  fate  of  Harker  this  width  samples  may  be  taken  giJen  at  42  02T  o^which  s  earnings  for  the  first  four  months 

tiveen  five  and  six  ihoiisand  acres,  >1  Llhb  in  August.  4-^,^  give  good  gold  tailings  on  forthe  C  N  R  and  14  417  for  the  ‘^e  year.  These  earnings  are  at 

while  land  for  a  considerable  “d  pro^JeLon^ he  first  engineer’s  report.  Mr.  K.  W  Todd,  panning,  as  well  .as  some  fine  free  in  ’ihe  light  of  these  ‘he  rate  of  more  than  $30.00-  per 

‘’7he^iTl?drni‘pJ^r°a  Je?.th^  i"®"lhs  of  1929  tofallid  1.626  -'  mnsulting  geologist,  is  to  examine  |  gold  The  native  gold,  which  is  fine-  „’jieage  figures  it  is  significant  to  ®hare  per  annum  on  the  no  par 

The  well  drillpr  .H  a  depth  of  9„  monthlv  averaee  of  ISO  ^nd  report  on  the  company's  prop-  ly  disseminated.  Is  said  to  occur  not  QKg.pve  that  the  C  N  R  shows  58-  Common  Stock  of  the  Company. 

^  i:  «88  irns:  against  erty  with  a  view  to  ^ascertaining  only  in  the  vein  matter,  but  also  in  ton*  freigh  ^  Mr.  Hastings  stated  the  Company 


1 1mpressive  Showings 
I  Cochenoiur'Williams 


I  $2,732,557'.  But  the  Quebec  Cen-  Company,  to  all  shareholders  of  rec- 
tral  showed  a  net  corporate  income  ord  as  on  October  1st.  it  was  decided 


mndary  at  every  succeed-  COChenOlur-WUliamS !  of  $348,683.  at  a  Directors’  Meeting  held  at  the 

— '  t  .  -  *  *  ^  *  Head  Office  of  the  Company  in 

■  ““  Sioux  Ijookout. — ^Results  of  recent  These  54 -railways  employed  187-  Hamilton  on  October  22nd. 

iold  Mines*  developments  at  the  Cochenour-WU-  persons  in  1928,  paying  out  i'n  Mr.  H.  H.  Hastings.  General  Man- 

C-*  C*-li  II  *  •  property  on. -a  large  shearing  $287,775,315.  The  average  “^er  of  the. Company,  submitted  a 

rate  dtlll  Uncertain  1  about  2.000  feet  wide  are  reported  as  compensation  -was  $5.63  per  balance  sheet  prepared  by  Messrs. 

- -  I  impressive  in  word  from  the  field.  It  j  person,  or  .673  per  hour.  Frederick  Hillary  &  Co.,  the  Com- 

■»*.«  »a  .....J  total  mileage  in  Canada  is  Peny  s  auditors,  showing  the  net 

given  at  42,021,  of  which  21,128  is  earnings  for  the  first  four  months 
for  the  C,  N.  R.,  and  14,417  for  the  **i®  T*®'"-  These  earnings  are  at 


Gillette  Safety 
Rarer  Compan 

The  B^rd  of  Directors  to 
dared  s  regular  quarterly  d 
of  one  dollar  iu.',  twenty-fiv 
($1.25)  per  share 

The  Board  today  also  de 
stock  dividend  of  5%. 

Both  dividends  are  ^y»t 
the  ofiSce  of  the  Old  Colon 
Company,  Boston,  Massac 
December  2nd,  1929,  to  shar 
of  record  at  the  close  of 
November  Ist,  1929. 

W.  J.  McCarthy,  Tri 
October  9,  1929. 


Canadian  Power  & 

Investments,  LimI 

Prejerred  Dividend  Si 

A  DIVIDEND  of  1  H%  (bi 
rate  of  5%  per  annuml  c 
Cumulative  Convertible  Prefe 
of  CANADIAN  POWER  A 
INVESTMENTS.  LIMITEE 
declared  for  the  quarter  endin 
3Ut,  1929,  payable  Novem 
1929,  to  shareholders  of  recor 
19th,  1929. 

By  order  of  the  Board. 

L.  C.  HASKELL. 
Montreal,  September  27th,  19 


GEORGE  WESTON, 


,  ,  “  .  i  -  -  439  a  monthlv  aventm  of  180  report  on  tne  company's  prop-  ly  nisscminaiea.  ib  saju  lo  ovuui  uoi  QKg.rve  that  the  C  N  R  shows  58-  common  mock  or  tne  i  ompany. 

fariThp  coiiM  ^n^'^faW  ***  ^®"''’  169.7f)6  montS'v  ®':*T  1®  ascertaining  only  in  the  vein  matter,  but  also  in  499_j4g  carried,  an’d  .  Mr.  Hastings  stated  the  Company]  preferred  dividex| 

.  H  fnrmnHn^  ninnnhf  Jjt  I  v  average  for  the  full  year  1928.  ’  ''^bether  or  not  it  would  be  advisable  iho  greenstone,  which  is  hlghly-slli,  805.917  ton  miles,  compared  bad  purchased  the  Lyfield  farm,  con- 

Id  formation.  He  thoupnt  that  by  to  spend  further  money  on  the  pro-  cified  and  intruded  by  narrow  por-  the  r  P  R  4ft  7R1  tons  rar-  sitting  of  approximately  150  acres. 

dynamite  he  ^  --  Harker  is  the  most  advanced  phyry  dike's.  ried,  and  18,059,513,709' ton  miles.  This  farm  adjoins  the  Company’s 


dynamite  he  --  Harker  is  the  most  advanced  phyry  dikes.  I  ried  and  18  059  513709  ton  mile 

might  bring  In  water,  and  according-  Regent  No.  .3  is  drilling  in  the  mine  in  the  Lightning  Creek  field.  A  large  gang  has  been  engaged  j  jyj  «’  carried  19  160  087  na 

ly  prepared  a  strong  charge  w-hlch  lower  Kootenays  at  a'hout  2450  feet,  having  been  developed  to  a  depth  'vlth  a  plant  this  summer,  and  cenaers  and  the  C  P  R  13  279  570 

was  shot  at  Ihe  bottom  of  the  hnlo.  .\o.  2  is  fishing  at  2100  feet.  No.  1  is  of  1.000  feet.  At  the  lower  levels,  it  i  great  deal  of  trenching,  test-pitting  i  *  '  ...,,. 

As  a  result  there  was  for  quite  iCi  producing  about  80  -barrels  daily.  was  understood,  results  were  en-  and  open-cutting  has  been  dprie.  It '  _ .  -  — ...  . 


notice  Is  hereby  gil 
dividend  of  one  and  thj 
rer  cent,  for  the  three  mfl 
31.st  October,  1929.  ( bel 

rate  of  Seven  per  cent.  I 


Specialists  in  Canadian  Mining  and  Oil  Securities 

S.A.Taylor  6c  Co. 

LIMITED 

STOCK  BROKERS 

F  V,  Collins.  Member  Standard  Stock  &  Minin*  Exc^ang», 

8-10  King  St.  W.,  Toronto  —  Phone  Adel.  941 1 

OTHER  OFFICES! 

10  St.  James  St.  W.,  Montreal  —  Harbour  8941 

OWEN  SOUND  —  WALKERTON  —  TRENTON  --  HAMILTON. 


I  couraging.  The  vein  at  this  level  is  propo.sed  to  sink  a  shaft  on  the 
where  first  encountered  wa.s  liber- 1  property,  but  the  location  for  this 
ally  shot  -with  free  gold  but,  iinfor- 1  has  not  as  yet  been  decided. 


A  large  *ang  has  been  engaged  j  carried  19,160,087  pas-  marshes  at  Port  Rowan.  It  is  in  a  ^ist  October^ 

with  a  plant  this  summer,  and  a!  gengers.  and  the  C.  P.  R.  13,279,570.  ^f"®  s1®1®  cultivation  and  will  en-  has  been  declared  on  the 

great  deal  of  trenching,  test-pitttng ;  able  the  Company  to  grow  all  the  tive.  Redeemable  Prefer 

and  open-csitting  has  been  dpiie.  It  ■  — - - food  necessary  for  the  feeding  of 


tunately.  this  did  not  hold  up.  ■  .  G - - J 

Harker  still  holds  some  250.000  Grandview  Mine  Has  i  Notice  is  her^y  given  that  the  ‘  n®  Directors  and  .Management 

shares  of  the  Greenc-Stabell  Gold  .  Reduced  Its  Costs.  1  Directors  of  the  bominion-Scotlish  were  very  optimistic,  with  regard  to  Toronto  October  19th  l< 

.Mines  in  its  treasury  and  has  an  _ _  j  Investments  Limited  have  declared  a  1h®  Poss<*’*'Hles  of  this  Com-  - 1.  :  l  -  - 

option  on  an  additional  250,000.  At  Vancouver  BureniiTiie  FinnnHei  Time*  dividend  on  the  5%  Preference  •  Unintura  Dnraiin’n 

the  time  of  the  last  annual  meeting  Vancouver.— Handling  most  of  itih  Stock  of  the  tiompany  irt  the  rate  of  - - -  mLllliyiB  rUlkU|Jin 

in  May  the  company  had  some  $290.-  min  feed  by  the  glory  hole  method,  five  per  cent,  per  annum  for  the  pe-  One  reason  advanced  for  the  de- 

000  in  cash  and  it  is  understood  a  Grandview(  Mines  has  reduced  costs  iriod  of  five  months  ending  the  31sl  dine  in  Newbec  is  that  when  the  ‘  niviiii.-ivn  no 

substantial  portion  of  this  still  re-  to  661-4  cents  per  ton,  according  to  October,  1929.  payable  on  the  first  stock  dipped  below  30  it  passed  the  NOTICE  is  hereby  givei 

mains  in  the  treasury.  It  will  be  reports  from  the  Metaline  Falls  pro-  day  of  November,  1929.  to.  share-  market  at  which  a  great  many  brok-  dend  of  five  per  cent, 

seen  that  while  Harker’s  property  perty.  The  ore  deposits  occur  in  holders  of  record  at  the  close  of  ers  will  not  toko  margin.  Conse-  Capital  Stock  of 

may  nol  look  so  promising  the  com-  blanket  formation  on  a  sheared  zone,  business  on  the  21st  day  of  October,  quently.  ho’ders  were  called  to  buy  ^er'  sbaVehoiden 

pany  is  in  a  position  to  carry  out  ex-  with  churn  drills  disetosing  an  ore  1929.  outright  and  many 'weak  accounts  the  cioie  of  hii.sme.-*s  J 

ploration  with  a  view  to  acquiring  bed  75  feet  thick  at  the  Cliff  deposit  O.  A.  MATTHKWS,  were  sold.  Reports  new  strikes  on  i“L  U>29 

other  claims.  No  decision  will  be  and  carrying  a  metal  content  pf  5  per  Secretary,  the  property  have  not  yet  been  con-  mfp®ne*tt1 

made  before  Mr.  Todd’s  report.  cent,  lead,  4  per  cent,  zinc,  and  two  Toronto,  llth  October,  1929.  <  firmed  by  officials.  Datori  at  Toronto.  Octoii 


property,  but  the  location  for  thisj  WniOB-StottlsIi  liiKStmeiits 

has  not  as  yet  been  decided.  i 

-  -  i  tOnXED. 


food  necessary  for  the  feeding  of  the  Company,  and  wil 
tnsir  niu&krats  in  the  pens  and  the  Preferred  Stiareholdc 
marshes,  and  enable  them  to  effect  at  tiie  close  of  business 
worthwhile  economies  in  the  opera-  October,  1929. 

tion  of  their  Muskrat  Ranches.  CHARLES  \v 

The  Directors  and  Management 


Toronto,  October  19th,  1! 

McIntyre  Porcupin 

LIMITED. 

(No  Rersonal  Lia 
DIVIDEND  NO 
NOTICE  is  hereby  give: 


THE  FINANCIAL 


RIBI 


MONTREAL,  OCTOBER  25,  1929 


MORTGAGE  LOANS 

KundR  aval  ab  c  for  Loans  on  the  securltr  or 
Improfed  Farm  Lands. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 


WINNIRSO 


Law  Union  and  Rook  Insiiranea  Co.  LImItad 
Werth  ot  Seotland  Canadian  Mortgaga  Co.  LImItad 


Oslar  A  Nanton  Trust  Co. 

Tha  Dominion  and  Qanaral  Trust  Llmhad 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


WASTE  OF  GAS  IN 
TURNER  VALLEY  IS 
SERIOUS  PROBLEM 


for  the  same  period  in  1929.  |||  mPP  PimnAnT 

The  major  portion  of  the  total  rLtllllt  I  IIK  I 

this  year  is  made  up  of  payments  *  WWl  1  VII 1 

on  current  land  taxes,  in  which  divi-  FAD  IWIDfTCTDflf 

Sion  $2,366,138  was  paid  into  the  rllll  lnlUlJ\l  KIAIi 

city  coffers  this  year,  against  $2,195,-  * 

790  during  the  same  period  last  year.  DA  A  DA  Af  DFDTA 

Payments  on  arrears  of  land  taxes,  DIIAaU  ALKr.K  I  A 

totalled  $344,254  this  year,  against  rtUl/UUm 

$385,254  last  year,  .  - - - — 

Other  comparative  figures  for  the  »  •'©nuer  Brownlee  Sees  Foothills 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 
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Stocks,  Bonds,  Grains 

REAL  ESTATE.  INSURANCE 
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REGINA,  SASK. 
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Direct  ^firate  wire*  to  New  Yo^«  Clileago«  Torontot  WinnJpeg.  Montreal. 

WESTXAK  CHAHBEBS  (Ground  Floor)  •  •  .  BEGINA 


Conservation  Commission  in  Cal' 
gary  is  Still  Seddng 
Solution 


MANY  SUGGESTIONS 


two  nine-month  periods  follow:  Cur-  Province  With  Huvi* 

rent  business  taxes,  1928,  $205,794,  d  »  ^ 

and  1929,  $243,914;  business  tax  rotentiallties 

arrears,  1928,  $52,067,  and  1929,  $42,-  __  - - 

>  251;  current  service  taxes,  1928,  $31,-  CO-OPERATION  SOUGHT 

720,  and  1929,  $13,328;  service  tax  _ 

Pin-  arrears,  1928,  $7,620,  and  1929,  $7,-  Bdmonton  Bureau  The riBanclel  Time. 

OQO.  |„_J  anloa  1099  97  900.  I,...!  _ _  ...  » ..He. 


ble  Due  to  Doubt  on  Life  of  $325,043. 
Field  — 


“IRWIN  INFORMATION” 


This  market  review  of  British  Columbia  Mines  and 
Alberta  Oils  will  be  mailed  to  any  address,  upon 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Blembere.  VancouTer  Stork  KzchanKe 

572  Howe  Street  •  -  -  VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

Bfenbera  Vancotit'cr  Rtock  Kxebanite  for  18  Tcors. 

Our  Market  IsOtter  Serrlce  eoTeriair  BrltUfi  roinmbfa  la  npprr* 
elatedl  by  handreds  of  euotoinera  In  erery  province  of  the  Dominion. 

3i'd  Floor  Vancouver  Stotk  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMBIA. 


I  Cnlxery  Bureau  The  Plnonclal  Time. 

■  Calgary.  —  Dr.  Chas.  Camsell.  -  — - 

deputy  minister  of  the  interior  aud  DDniUf  VANPfITTVDD  o  °  industrial  board  to  devote 

(Other  members  of  the  gas  conserva-  rilUlTI  f  All  wUU  full  j  encouraging  In- 

I  tion  commission,  have  arrived  in  'development  in  Alberta.  The 

j  Calgary  where  they  were  awaited  by  DDyli  Af  sovernment  was  prepared  to  give 

C.  C.  Ross,  supervisory  engineer  for  Isu  f  unli  Du  vulllu  ^"Olc-hearted  support  to  such  a 

I  the  department  of  mines,  and  T.  G.  _  hoard,  the  premier  declared. 

Madwlck,  geologist,  department  of  a.  enieoeo  R.i.hH|.  a.  Pn...  "'■emler  Brownlee  po'lnted  out  that 
mines.  P'‘0’''nce  was  changing  from  a 

Sessions  of  the  commission  which  pared  With  6,806,625  Bush-  purely  agricultural  province  to  one 
were  commenced  last  week  In  EJd-  els  Last  Season  •h'dustrlal  Importance  and  stated 


GRAIN  SHIPMENTS 
FROM  VANCOUVER 
REVEAL  DECLINE 


opmant  in  the  near  future.  This  is  VANCOUVER  -  -  -  BRITISH  COLUMBIA. 

Indicated  by  the  reports  and  speeches  _ 

at  a  recent  meeting  of  the  Edmonton  ' 

Industrial  association.  Premier  J. 

E.  Brownlee  advocated  the  forma-  WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

its  entire  tlme^  to  en*couraglng'^ln-  Buying  and  Selling  orders  promptly  exeented  on  the  Exchange. 

dustrlal  development  in  Alberta.  The  THOS.  STEELE  &  SON,  LIMITED 


219,  220,  221  Rogers  Bldg.,  Vancouver. 

Member.  Vancouver  Stock  Rxchanue. 


Sessions  of  the  commission  which 
were  commenced  last  week  in  Ed¬ 
monton  will  be  resumed  here  and 
probably  continue  for  some  days.  So 
far  the  sessions  held  have  consisted 
chiefly  of  the  reports  of  investiga¬ 
tions  made  in  oil  fields  In  the  United 
States  where  wastage  of  gas  occurs. 


MORE  IN  STORAGE 


BRITISH  COLUMBIA  MINING  STOCKS 

that  a  leading  eastern  financier  had  I  Buying  and  selling  orders  promptly  executed.  Inquiries  solicited, 

stated  that  Alberta  would  become  a  MARKET  LETTERS  MAILED  REGtlLARLY  ON  REQUEST. 


stated  that  Alberta  would  become  a 
great  industrial  section  within  the 
next  five  years. 

In  advocating  a  single  board  for 


tions  made  in  oil  fields  in  the  United  VnneouverBure«uThe  Fin»nel.lTl«e.  In  advocating  a  single  board  for 
States  where  wastage  of  gas  occurs,  Vancouver.  The  first  full  cargo  Alberta  to  deal  with  Industrial  devel- 

and  a  study  of  the  conditions  exist-  wheat  from  \  ancouver  th  s  season  opment  Premier  Brownlee  referred 

Ing  in  these  fields,  together  with  the  ’‘‘'’'‘'’■y  between  chief! 

steps  taken  by  the  governments  in-  17  r  Jo  wboif  e^Portto-  cities  in  Alberta  and  suggested  that, 
terested  to  reduce  as  far  as  possible  ^  accomplished  by  a  co- { 

waste  in  the  production  of  oil.  Mem-  ordination  of  effort 

hers  of  the  commission  decline  to  K„p),pin  boro  rnmnar  h  *  reasons  for  believing  that  Al- 

dlscuss  what  steps  they  may  have  or^t  h  025®^l^be!<.  in  the  changing  from  a  j 

under  consideration,  but  it  Is  pointed  vators  at  the’-corresnondlne  date  In  ^  agricultural  province  to  aj 

out  by  the  gas  and  oil  operators  of  Toog”  corresponding  date  in  manufacturing  centre,  the  premier  I 

Turner  Valley  that  there  are  no  Tjje  comnaratlve  totals  of  exnorts  under  three  head.s. 

fields  in  the  United  States  where  con-  and  elevator  stocks  show  thaf  this  *^®“^ 

ditlons  may  be  said  to  be  analogous  season’s  movement  is  not  far  be-  reason,”  he  said,  "is  that  Al¬ 

and  that  regulations  which  may  be  bind  last  season’s.  The  total  for  this  herta  is  destined  to  have  the  great- 
applicable  in  fields  to  the  south  season  to  date  is  -12,878,536  bush-  population  of  any  province  west  I 
would  be  difficult  to  put  Into  opera-  els,  while  that  for  last  season  when,  the  Great  Lakes,  since  it  offers  I 
tion  in  the  Turner  Valley  field.  an  early  crop  speeded  the  Septem-  excellent  agricultural  soil  and  cll-  ■ 
Various  suggestions  have  been  her  and  October  movement,  was  13,-  niate  from  the  northern  to  the  south- ' 
made  as  to  the  utilisation  of  the  870,700.  ern  boundary— something  no  other 

waste  gas  of  Turner  Valley,  which  is  There  are  ships  In  port  now  pre-  province  can  boast.  Industrial  de-  ‘  i 
now  said  to  be  around  three  hundred  Ing  to  load  two  full  cargoes  and  a  velopment  can  not  be  forced  unless  i 
million  cubic  feet,  and  to  be  steadily  few  parcels,  for  a  total  of  about  1,-  there  is  a  sufficiently  large  purchas- 
increasing  with  each  new  productlng  030,000  bushels,  and  there  are  2,-  ing  public.  The  agricultural  oppor- 
well,  but  most  of  them  have  been  411,900  bushels  on  trains  or  In  ter-  tunltles  in  Alberta  will  bring  this 
pronounced  Impracticable.  One  of  mlnals  in  British  Columbia.  purchasing  public  and  industries 

these  contemplates  the  plpins  of  the  There  hai^e  been  larger  parcel  must  follow. 


C.  M.  OLIVER  &  CO.,  LIMITED  640  H^^NGS^^R^T  WEST 

K.-tabU>hM  1937 
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Branson,  Brown  &  Co.  Limited 

Cjorrespondents  of  Lof^an  Bfytan 

Memberi:  Vancouver  Slocit  Exchanges  Seattle  SfocA  Exchanges  Victoria  StocI^ 
Exchange,  B.C.  Bmtd  Dealer*  Association 


Valter  S.  Newton 


W.S.  NEWTON  &  CO. 


Leslie  Cooney 


gas  eastward  with  Winnipeg  as  the  space  bookings  in  liners  this  season  "In  the  second  place  this  agrlcul- 1 
ultimate  o-bjectlve,  but  against  this  It  than  ever  before.  tural  settlement  Is  Inevitable.  No  | 

is  pointed  out  that  the  length  of  life  The  totals  show  that  regular  line  better  soli  exists  than  that  which  we 
of  Turner  valley  is  still  very  much  vessels  which  ply  out  of  Vancouver  have  here,  while  the  climate  Is  also 
of  an  unknown  quantity;  that  the  schedule  can  handle  a  much  suited  for  agriculture.  Isothermatlc 
scheme  would  naturally  be  a  costly  greater  volume  of  the  port’s  grain  maps  prepared  by  the  Dominion  gov- 
one,  probably  running  into  an  ex-  trade  than  has  previously  been  ad-  ernment  show  that  the  climate  of 
pendlture  of  around  $50,000,000;  and  mlttcd,  according  to  grain  men.  the  extreme  northern  part  of  the 


Central  Bldg., 

VICTORIA,  B.C. 


..C'7% 

V  REAL 
^  ESTAT3  'r 
AND  INSURANCE 


540  Howe  Street 

VANCOUVER,  B.C. 


tTe  undertake  tke  invettment  nf  CaMtat  in  Cite 
Rropertitt,  improved  and  unimproved.  anJ  in 
Real  Estate  mortgager  at  current  rjtei. 

Residences,  furnished  or  unfurnIsHei,  ant  im¬ 
proved  farm  lands,  for  Sale  or  Rent. 

Management  af  dra^jrtiei  undertaken- 


Avtbertaed  Trosteea  In  Bankraptcy.  lilqnldatoro.  Financial  Apenta 

W.  &  NEWTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  ht  DUNWOODY,  Chartered  Accountant 


SOO-IHM  Great  'Weat  Permanent  Bnlldlnp 
Wlnnipep  -  Phone  A  6381 


Canada  Balldlnn 
Saakatoon,  Saak. 


DIRECT  PRIVATE  WIRE  TO  ALI,  MARKETS 
TWO  PREFERRED  STOCKS  WE  RECOMMEND 

CANADIAN  WESTERN  NATURAL  GAS 

•«  —  PRICE  SS 

BURNS  &  CO*Y.,  UMITED 

(WITH  BONDS)  6%  —  PRICE  100 
ASK  rs  FOR  PARTTCITLARS. 

CARI.II.E  &  FARR,  LIMITED 

808  Grain  Exchange  Building  CALGABT,  ALBEBTA 


D.  M.  DUGGAN  INVESTMENTS, 

UMITED 

'  BOND  DEALERS 

EDMONTON,  -  -  -  -  .  Canadv 


that  while  there  wonld  be  many 
points  of  distribution  on  the  prairies, 
there  would  not  be  sufficient  con¬ 
sumption  unless  the  objective  of 
Winnipeg  was  reached,  where  gas, 
even  at  low  rates,  would  be  faced  by 
the  competition  of  electricity  at  even 
lower  comparative  rates  so  far  as 
domestic  lighting  and  cooking  is  con¬ 
cerned.  If  it  could  be  introduced  for 
heating  purposes,  its  consumption 


MOOSE  JAW  IS 
ADVISED  NOT  TO 
GIVE  FRANCHISE 


the  extreme  northern  part  of  the 
province  is  the  same  as  that  in 
southern'  Saskatchewan. 

“My  third  reason  is  that  the  prov¬ 
ince  offers  unlimited  supplies  of 
coal,  oil  and  gas  as  well  as  such  raw 
materials  as  minerals,  salt  and  tar 
sands.” 

Quoting  from  figures  collected  by 
the  Alberta  government.  Premier 
Brownlee  showed  that  the  payroll  of 
industries  within  the  province,  con- 


The  British  Columbia  Land  and  Investment  Agency,  Limited  I 

Cusinest  Estahlirhed,  IS63 — Incorporated  in  England,  "I 

ASSETS  EXCEEO  $2,03J.'JJ}.0  »  3' 


822  Governnnent 


VICTORIA.  B.C. 


would  largely  be  a  winter  one,  or  Calgary  Gas  Head  Says  Not  Yet  tributlng  to  the  Workmen’s  Oompen- 


confined  to  about  seven  months  of  the  Natural  Qpf  Field  Big 
year,  and  it  wouM  also  then  face  the  Enouffh 

competition  of  central  heating  plants 

already  established  in  Winnipeg  and  i-vnirMep  'rrwn.  ui^u 
rapidly  growing.  fcArLINat.  rOO  HIGH 

Another  suggestion  made  recently  - 

by  a  well  known  engineer  is  that  in-  Calaary  Bureau  The  Flaanelal  Tlmea. 
stead  of  piping  the  gas  eastward,  it  Calgary.  —  In  a  conference  with 


sation  fund,  had  soared  from  $57,- 
000.000  in  1925  to  $86,000,000  in  1928, 
with  the  probability  that  it  would 
reach  $100,000,000  shortly. 

Northern  S2Jt  Deposit 

Interests  Eastern  Capital 

Edmonton  Huroau  The  Financial  Time8. 

Edmonton — With  the  avowed  ob- 
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Private  XVIre  ConjnectlnK  All  Markets. 
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BRITISH  FINANCIAL  AGENTS 

rni  ITMRf  A  bonds  insurance 
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SEC^RITIE^  Ground  Floor,  C.P.R.  Bld^ 
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BRITISH 

COLUMBIA 

SECURITIES. 


Stead  of  piping  the  gas  eastward,  it  Calgary.  —  In  a  conference  with  iniCrcSlS  Edasiern  L^apitai 

should  be  piped  westward  through  Mayor  Janies  Pascoe  and  members  - - 

the  Crows  Nest  Pass,  where  It  would  of  Moose  Jaw  City  Council  in  Cal-  F4mon‘«n  Bureau  The  Financial  Time*, 
find  many  large  markets  in  Trail  and  gary  recently,  C.  J.  Yorath.  presi-  *  *^® 

other  towns  and  cities  of  the  Rocky  dent  of  the  Canadian  Western  Natu-  e.stablishing  a  large  salt  pro- 

Mountalns  and  could  eventually  be  ral  Gas.  Light,  Heat  &  Power  Com-  I-ort  Mc.Murray, 

piped  to  Vancouver,  approximately  pany.  Limited,  advised  them  not  to  ^^{T®  ' 

the  same  distance  as  to  Winnipeg,  grant  a  franchise  for  the  supply  of  ®  In 

'  but  with  an  excellent  all  the  year  natural  gas  to  their  city  until  an  next  few  weeks  to  study  the  north- I 

round  market  particularly  for  house  adequate  supply  is  assured.  The  Alberta  salt  deposits,  according  I 
heating  nurnoses  council  members  visited  Turner  Val-  ^  announcement  recently  made 

neaung  purposes.  by  Premier  Brownlee  at  a  dinner 

Export  To  U.  8.  Canadian  •  Western  Natural  Gas.  Siven  in  support  of  the  coming  Pro-  ; 

Other  suggestions  include  the  ex-  Light,  Heat  &  Power  Company,  Lim-  duced  in  Alberta  Exhibition  in  Ed- 

'  port  of  gas  to  cities  in  the  United  ited.  monton.  | 

{  States  and  one  permit  already  has  j.  h.  MpI.«od,  local  manager  of  the  do  not  think  T  am  divulging  any  i 
;  been  issued  which  would  permit  its  Imperial,  also  addressed  the  visitors  when  I  tell  you  that  I  have  ’ 

I  export  from  W'hat  is  known  as  the  on  matters  relating  to  natural  gas.  definite  knowledge  that  wdthin  the 
I  international  field  into  United  States  The  visitors  were  taken  for  a  tour  ‘"eeks  a  group  of  some  of 

:  territory,  with  the  big  reduction  of  inspection  of  the  whole  valley,  the  most  powerful  financiers  in  the 
plants  of  the  Anaconda  company  as  after  which  they  were  entertained  at  'P  Edmonton  for  the  1 

the  main  objective.  luncheon  leaving  later  for  Banff.  Mr.  the  possibilities 

Statistics  gathered  as  regards  the  Yorath  told  the  visitors  that  his  of  establishing  a  big  salt  producing 
California  field  show  nearly  forty  company  had  not  made  any  definite  jndustry  at  l  ort  . IcMurray,  I  rem- , 
producing  areas,  having  around  12.-  proposal  to  supply  the  city  with  gas 

000  producing  wells,  which  give  ap-  from  any  field,  either  in  Saskatche-  ^®  J^®  : 

proximately  870,000  barrels  of  oil  w'an  or  Alberta,  but  that  they  were  within  the, 

^  ErnrSes^*’*'  possibilities  In  P  identities  of  the  fi-  i 

of  850.000,000  cubic  feet  a  day.  both  provinces.  nannlpr*  tnvnlvprt  wiv;  Imaovor  ai  I 

Turner  Valley  has  31  producing  Although  in  twelve  months  time  nape>ers  involved  wa..  however,  di- , 

luiuer  vaney  lias  ac  piuuuiui,,  nii^ht  fhanCP  Chorp  vulged,  nor  of  the  amount  Of  money; 

wells,  yielding  about  4,000  barrels  a  the  situation  mignt  cnange,  tnore  ...  ..  nrnnrmpH  in  invpet  in  ihp 
day.  with  a  ks  wastage  estimated  was  no  field,  he  exc  aimed,  in  the  ”  l' 

now  at  300.000,000  cubic  feet  per  day.  present  state  of  development  which  !  _  __^: _ _  | 

so  that  while  California’s  production  would  justifiy  the  gigantic  CKpendi-  .  ' 

is  more  than  two  hundred  times  as  ture  involved  in  piping  gas  from  Al-  A  INCW  KcgUlStlon  1 0  j 

great,  its  gas  wastage  is  less  than  berta  to  Saskatchewan.  Any  scheme  Restrict  Car  LoadiflSS 

three  Omes  that  of  Turner  valley,  of  this  kind  of  necessity  would  in-  _  5 

This  shows  the  gas  and  oil  as  being  wolve  Regina.  ..askatoon  and  Moose  ^vinnipcR  Bureau  The  Finnnrini  Time* 
low  compared  with  California.'  Jaw,  and  a  large  field  would  be  re-  Winnipeg.  -  Restrictions  have 

Legislation  in  the  State  of  Calif-  QU'^ed  to  supply  the  needs  of  these  placed  against  loading  grain  for 
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LIMITED 
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A  generation  of  experience  in  Vancouver 


435  Howe  Street, 


I.  B.  IlKWHR 


Vancouver,  B.C. 


.1.  T.  MiiiURKIiUn 


ornla  came  into  effect  on  September  centres^ 
first,  designed  to  reduce  this  wast-  ^ 


eenires.  Government  bins  on  both  the  Cana- 

A  gas  field  might  go  out  like  the  ^lan  Pacific  and  the  Canadian  Na- 
flamc  of  a  match  and  while  in  one  Rau^-ays.  but  the  prairie  and  1 


age  to  a  minimum,  its  effect  being  "  ‘1  .  ; ,  .  ®  J-  tional  Railways,  but  the  prairie  and 

to  forbid  production  of  oil  from  wells  f,®®®*?®  J  ,h„  enniv  Lakehead  storage  status  remains  vir- 

from  which  unused  gas  was  turned  ®^P7-”n«iHprjhlv  f*"*  tually  unchanged.  Prairie  elevators 

ln,o  u,r.  an  .a.  .urueU  lulo  ...  *"  kl'-bf I- ,  »( 

air  being  considered  as  waste  gas.  •'  =>  ..„a  n«.., 


held  an  added  million  bushels 
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r  ueiiig  uuusiueiBu  as  waste  gas.  grain  and  due  to  heavy  boat  .ship- 

The  effect  of  this  legislation  I  n?tuml”ga  °  Untu”  a^fleld  ^as  Tui- 1  Uakehead  storage  dropped 


ing  watched  with  much  interest,  its  H^ly  Vro7en.“rs'\^rrolte7  a“com-  Imperceptibly.  I 

first  result  being  the  serving  of  a  a  ,  j,  franchise  In  J  7,’“''’ 

number  of  injunctions  by  the  govern-  Qrder  to  finance  its  operations  restrict  loadings  for  the  Gov-| 

ment  officials  on  oil  operators  and  a  _ ernment  elevator  at  Edmonton.. 

concerted  attack  by  the  oil  operators  p  i  p _ i  p  which  holds  1,038.000  bushels  In  1 

claiming  that  the  legislation  is  ultra  “Briy  rroaucuon  rrom  relation  to  its  capacity  of  2.500.000  j 

vires  and  cannot  be  enforced.  Pend  Oreille  Property  bushels.  It  is  stated  by  I’anadlan  1 

If  some  means,  it  is  said  by  the  oil  _  National  Railway  officials  that  siiffi- 

men,  could  be  devised  to  increase  the  Vancouver  Bureau  The  Finaneiui  Time*  cient  grain  is  In  transit  to  ensure  the 


itely  proven,  as  very  often  a  com- 
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gas-naptha  ratio,  the  California  legis-  Vancouver _ Preparations  are  be-l  being  iiiiea  close  10  capacity,  j  / 

lation  would  probably  work  no  undue  jng  made  to' put  Pend  Oreille  Mines  - -  g 

hardship  on  the  operators  in  Turner  &  Metals  Company  property  on  an  Plan  Further  Extension  ' 

Valley,  while  with  regard  to  future  extensive  production  basis,  and  200  rvaiv.  r*rF.l..r.»a  I 

development  it  might  be  necessary  to  men  are  now  being  employed,  about  Winnipeg  VxTain  ILXCnange 

provide  for  the  prorating  of  gas.  half  of  them  being  engaged  In  ex-  - -  .  !  I .  _ _ 

- -ploration  Md  development  work  Winnipeg  Bureau  The  Flnnadm  Time.  =, 

Record  Collections  Of  with  a  Viei^o  blocking  out  tonnage  Winnipeg.  Although  a  •‘‘I’se 


bins  being  filled  close  to  capacity. 


Real  Estate  Investments,  Aforf- 
gage  Loans,  Insurance,  Rentals. 


Winnipeg  Grain  Exchange! 


222  Portage  Avenue, 
WIJiMrEG. 


Record  Collections  Of  with  a  vimf  to  blocking  out  tonnage  s5f)(fnon”wis  onlv  rom*^  Hudson  Bay  M.  &  S.  Blister  I 

Tssnreso  VA  I  „  commensucate  with  the  metallurgl-  co.sting  $500,000  u as  only  com-  Copper  Refined  at  Noranda 

Taxes  In  Edmonton  cal^  plans  of  the  company.  Pjfjed  n  n.iJw  Blistef Copper  from  the  smelter 

• -  Both  the  2.000  ton  first  unit  con-  “”*1®*^  'J^riber  being  erected  at  the  Flin  Flon 

Edmoatan  Bureau  The  Financial  Time,  centrator  and  the  100  ton  first  Unit  extension  of  the  Winnipeg  Grain  Ex-  m°ne  will  b^refined  b^ 

Edmonton.—  All  previous  records  zinc  concentrator  will  be  extended  J’®."]?  mo“tbs  ago  the  j  (  j  satisfactory  arrangement 

iwere  broken  by  more  than  $300,000  by  50  per  cent.  Traders  Building  As.soclation  which  h"  ^nTbeen  rS^etwe^^^^^ 

,in  Edmonton  this  year  when  for  the  Exploration  and  development  work  the  Grain  Exchange  purchased  t  Je"ed  eomnanies  ’The  blister  con 

nine-month  period  ending  Septem-  covers  eleven  claims  or  groups,  a  valuable  property  facing  on  Lorn-  ;®J®,;,®®  be  shS'  from  the  mln^to 
her  30  .a  total  ot  $3,342,791  had  been  Churn  drilling  has  been  done  to  a  bard  street,  east  of  the  present  build-  P"  ^ 

paid  into  the  city  treasury  in  taxes,  depth  of  400  feet  and  diamond  drill-  Ins.  and  It  is  upon  this  location  that  wpfinprv  '  Vnmrnnv  ol  = 

I  according  to  a  satement  recently  is-  ing  to  1,400  feet.  As  an  indication  a  new  extension  has  been  proposed.  ,  will  hn 

'sued  by  T.  Walker,  city  assessor  of  the  widely  extended  scope  of  the  The  Grain  Exchange,  claimed  to  be 

and  tax  collector.  company’s  operations  it  will  be  ne-  the  largest  office  building  in  Can-  ‘i*® 1  i 

Collections  during  the  first  nine  cessary  to  move  some  ore  ten  miles  ada,  supplies  accommodation  for  vir-  j”®®  V**  *^^0 

months  of  1928  amounted  to  $3,036.-  and  other  ores  from  one  to  three  tually  all  the  grain  firms  operating  P®,. j  PP®*'!’-  taking  out  of  it 

840.  or  $305,951  less  than  receipts  miles,  in  this  city,  fc  and  silver  and  a  small  amount 

01  impurity,  I 


cal  plans  of  the  company. 

Both  the  2.000  ton  first  unit  con- 


Winnipeg.  —  Although  a  large' 
wing  co.sting  $500,000  was.only  coni-i 
pleted  a  year  ago  plans  have  been 
under  consideration  for  a  further 
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Bearing  in  mind  that  women  are  the  purchasing 
agents  of  the  home  . .  .  knowing  that  women 
purchase  over  80%  of  everything  we  use  and 
wear — from  men’s  socks  and  underwear  to  pianos 
and  tooth  paste  .  .  .  the  lineage  figures  of  Toronto’s 
women’s  wear  stores  are  an  invaluable  guide  for  all 
advertisers  in  purchasing  newspaper  space. 
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NEARLY  60% 
of  All  Retail  Women’s  V/ear 
Advertising  Appeared  in 
The  Daily  Star 


(First  8  months  of  1929) 


DAILY  STAR  464,778  Agate  Lines 


58.9% 


Second  Paper  180,484  Agate  Lines 

^  O  ^7/  than 

/o  of  Star's  total 

Third  Paper  85,565  Agate  Lines 

■■  10.8% 

Fourth  Paper  58,330  Agate  Lines 


The  record  shown  here 
is  not  an  unusual  one  and 
it  is  chosen  from  among  the 
long  list  of  classifications  in 

which  The  Daily  Star’s 
pulling  power  is  proven 

beyond  question.  The  Star 
maintains  a  lead  in  the  ad¬ 
vertising  of  most  lines  of 
retail  business. 

Results  Must'  Count 

\ 

It  is  a  well  known  fact 
that  retail  advertising  is 
placed  where  results  are 


best.  The  S^r’s  lead  in  re¬ 
tail  advertising  for  years  and 
years  therefore  leaves  no 
doubt  that  both  men  and 
women  read  and  respond  to 
its  advertising,  both  local 
and  national. 

No  special  sections  have 
been  published  during  the 
past  year  and  no  special 
inducements  have  been 
offered,  facts  which  make 
this  record  all  the  more 
noteworthy. 


Total  Display 
Lineage 

for  the  first  8  months 
of  1929  show  that  com¬ 
pared  to  the  same  period 
last  year  The  Daily  Star 
made  a 

GAIN  OF 

831,227 

Agate  Lines 

This  again  lengthens  The 
Star’s  lead  OVER  ALL 
competitors. 


September 

Circulation 

173,345 

City  and  Suburban 
136,388 

Country,  36,957 


Largest  Daily 
Circulation 
in  Canada 


Toronto  Daily  Star 

The  Only  Toronto  Newspaper  Offering  Extensive 
Provincial  Coverage  without  Sacrificing  City  Circulation. 
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mVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


iRITIME  BOARD 
IF  TRADE  HOLDS 
IMPORTANT  MEET. 

lity  of  Opinion  Was  Fea¬ 
ture  of  Convention  -  at 
Saint  John 


IMPORTANT  STEPS 


and  Resolutions  Look  to 
intensuice  of  Commercial 
nd  Industrial  Progress  — 
leahby  Expansion  Reported 


I  lime  Boreaa  The  Flnanelal  Timei 

nt  John. — Not  so  many  years 
t  was  a  moot  question,  condl- 
then  being  as  they  were  in  che 
[imes,  if  a  Maritime  Board  ot 
should  continue  to  funtclon 
le  wider  vision  as  to  what  the 
had  in  store  for  these  prov- 
prevailed  and,  instead  of  tak- 
step  backwards,  new  life  was 
|ed  into  the  body  and  to-day  it 
exaggeration  to  say  that  there 
more  important  organization 
liness  men  in  the  Maritime  than 
laritime  Board  made  up  leading 
pentatives  of  the  three  prov- 

|>ne  will  look  back  only  a  few 
the  role  which  this  body  has 
lincreasingly  playing  in  the 
lie  development  of  these  prov- 

twill  be  at  once  apparent,  for 
of  the  energy  which  has  been 
ted  for  the  purpose  of  reviv- 
fairs  in  these  provinces,  call- 
and  seeing  to  the  gradual 
Inient  of  grievance  and.  in  a 
cd  and  one  ways  speaking  as  a 
on  the  Maritime  position,  has 
he  output  of  the  organization. 
Mew  of  the  ever  growing  im- 
ce  of  the  Maritime  Board,  to- 
nd  the  fact  that  its  member- 
o\f  comprises  every  board  of 
in  these  provinces  and  num- 
laritime  leaders  in  its  ranks 
be  readily  seen  that  the  au- 
invention  which  has  just  been 
led  here,  was  fraught  with 
fraportance. 

close  of  the  proceedings 
linion  was  expressed  that  the 
lys  session  here  was  outstand- 
I  the  most  important  since  the 
effort  launched  a  few  years 
lich  culminated  in  the  pres- 
progress  of  the  Maritinies. 
bw  president,  C.  H.  Bead,  ot 
pt,  N.S.,  expressed  the  opinion 
sessions  were  chiefly  noc- 
a  business  like  transaction 
Irs  and  an  unanimity  on  mat- 
J  importance. 

Imatter  set  aside  for  consid-- 
for  the  new  executive  were 
|p  immediately  after  the  close 
general  meetings  and  plans 
carry  out  the  recommenda- 
|hich  had  been  adopted. 

iss  3Iuny  Resolutions, 
hieeting  was  attended  By  135 
^  from  the  three  provinces. 

Quebec  and  Alberta  were 
presented. 

itions  adopted  included  one 
Federal  Government  be 
hasten  the  construction  of 
^rry  to  Prince  Edward  Island 
erection  of  proper  docks; 
Henry  Thornton  be  asked 
will  next  be  in  the  Mari- 
that  a  delegation  may  wait 
that  the  C.N.R.  conduct  a 
the  matter  of  the  proposed 
|tion  of  a  brach  line  from 
N.B.,  to  Pugwash,  N.S.;  that 

Iral  Government  be  asked  *o 
with  the  costruction  of  the 
TOSS  the  Isthmus  of  Chig- 
lat  the  Government  he  urg- 
stitute  a  weekly  service  be- 
|aint  John  and  Cuba;  that 
Ration  facilities  between  the 
and  Prince  Edward  Island 
toved  and  that  a  joint 
of  the  Halifax  and  Saint 
lirds  be  appointed  to  confer 
srnments  of  New  Brunswick 
li  Scotia  with  regard  to  the 
lonal  rights  of  these  prov- 
respect  to  the  transporta- 
|ses  of  the  t.'onfederatiou 
It  of  1868,  and  the  further 
the  Maritimes  under  sObse- 
[islation  passed  either  oy 
dlan  or  the  Imperial  Par- 

jsolutions  in  one,  embodied 
of  the  board  on  matters 
|the  coal  and  steel  business 
provinces.  They  were  pre- 
(he  Sydney  Board  of 
ll  adopted.  The  first  asked 
lattentioa_  of  the  Federal 
Int  be  called  to  the  unfair 
lluty  on  iron  ami  steel  as 
I  to  in  the  Duncan  report 
that  a  revision  be  made 
iff;  the  second  asked  the 

Int  to  impiement  the  rec- 
ion  of  the  Duncan  Corn- 
regards  a  bonus  on  co  il 
I'anada  for  metallurgical 
1  the  third  dealt  with  the 
on  coal  for  coke  plants 
?it  it  be  removed  or  that 
Inment  otherwise  give  ef- 
Duncan  recommendation 

Icspect;  the  fourth  asked 
ter  rate  of  $3  per  ton  r.n 
ntral  Canada  be  instituted 
the  present  83  trial  rate 
Iportionately,  from  New 

Jl-named  was  amended  to 
that  the  $3  rate  should  ap- 
year  around  for  small 

1h  no  water  connection, 
rd  also  went  on  record  as 
the  principle  that  the 

tt  pay  6%  interest  on  all 
d  similar  payments. 

re.solution  urged  upon 
[ged  in  Maritime  Fisheries 
pty  of  creating  a  business- 
(zation  so  that  it  might  be 
reach  practical  conclu- 
[le  interests  of  all. 

Duncan  Subsidies.^ 

Iitlon  from  the  Halifax 
Trade  asked  that  the  res- 
Ivernments  of  the  Mari- 
for  an  early  adjustment 
lidies  recommended  by  the 
Commission  to  these  pro- 
le  Halifax  Board  also  pre- 
resolution,  which  was 
bat  the  Maritime  Board 
itself  on  record  as  being 
opinion  that  it  is  of  es- 
vital  Interest  to  Canada 
irts  of  Saint  John  and 


Halifax  be  considered  as  national 
ports  and  that  the  adequate  develop¬ 
ment  of  these  ports  demands  a  fair 
share  of  Canadian  traffic  being  rout¬ 
ed  through;  also  that  the  Board  ap¬ 
prove  the  action  of  the  Transporta¬ 
tion  Commission  in  preparing  pnd 
presenting  to  the  Board  of  Railway 
Commissioners  the  demand  for  the 
application  of  the  Quebec  grain  rate 
to  the  Maritimes  and  that  this  mat¬ 
ter  be  pressed  to  a  conclusion. 

A  resolution  was  also  passed  ex¬ 
tending  to  both  the  large  Canadian 
railways  its  warm  appreciation  of 
their  Maritime  display  at  the  Toronto 
Exhibition. 

A  resolution  calling  for  develop¬ 
ment  of  trade  between  Canada  and 
Newfoundland,  by  the  establishment 
of  a  cheaper  rail  rate  to  North  Syd¬ 
ney,  was  referred  to  the  Transporta¬ 
tion  Commission. 

Anent  the  Chignecto  Canal  resolu¬ 
tion  it  was  further  decided  to  seek 
the  appointment  of  a  Royal  Commis¬ 
sion  for  the  purpose  of  securing 
data  on  the  economic  possibilities  of 
the  proposition,  this  action  having 
been  decided  upon  at  a  subsequent 
meeting  of  the  executive  in  prefer¬ 
ence  to  the  old  appointment  of  an 
expert  by  the  three  Maritime  Pro¬ 
vinces. 

The  executive  also  decided  to  call 
a  conference  at  Sydney.  C.B.,  at 
which  F. 'c.  Cornell,  freight  rate  ex¬ 
pert  for  the  Maritimes.  members  of 
the  executive,  the  Associated  Boards 
of  Trade  of  Cape  Breton,  and  repre¬ 
sentatives  of  the  British  Empire 
Steel  Corporation  would  be  present 
to  discuss  matters  relative  to  the  coal 
and  steel  situation  as  outlined  in  the 
resolution  adopted  at  the  annual 
meeting  of  the  Maritime  Board. 

The  executive  also  felt  that  the 
Maritime  delegation  which  will  pro 
ceed  to  Ottawa  to  place  the  re.solu- 
tions  before  the  Government  should 
consist  of  l.'iO  members  representing 
as  many  districts  in  these  provinces 
as  possible. 

Tears  -af  Progress. 

In  bis  address,  the  retiring  presi¬ 
dent,  A.  D.  Ganong,  St.  Stephen,  N.B.. 
stated  that  the  year  had  been  one 
of  progress  agriculturally  and 
dustrially,  in  the  3Iaritimes,  but  he 
doubted  if  these  proviices  have  made 
the  advances  that  the  press  in  other 
provinces  and  statistical  fonns  state. 
Vet,  judged  by  the  mater  of  railway 
tonnage,  considerable  progress  has 
been  made.  He  cited  figures  to 
show  that,  during  the  first  six 
months  of  1939,  the  Maritimes  load¬ 
ed  5,111,371  revenue  tons  of  freight 
as  compared  with  4,434,197  tons  for 
the  same  period  in  the  preceding 
year,  an  increase  of  15.5  per  cent, 
as  compared  with  a  general  increase 
for  all  Canada  of  1.3  per  cent.  Dur¬ 
ing  the  same  period  the  Maritimes 
unloaded  4,479,318  revenue  tons  of 
freight  as  compared  with  3,797,064 
for  the  same  period  in  1928,  or  an 
increase  of  17.9  per  cent,  as  compar¬ 
ed  with  an  all  Canada  increase  of  3.9 
per  cent. 

The  record  of  Prince  Edward  Is¬ 
land,  Mr.  Ganong  cited  as  being  par¬ 
ticularly  impressive.  For  the  first 
six  months  of  1929,  he  stated,  the 
total  revenue  freight  tonnage  loaded 
in  that  .province  was  127,070  tons. 
This,  compared  with  56,762  tons  dur¬ 
ing  the'samc  period  in  1925,  and  38,- 
000  tons  in  1921,  was,  he  said,  “one 
of  the  most  remarkable  increases  in 
revenue  freight  tonnage  loadings 
that  has  ever  taken  place  in  Can¬ 
ada.” 

The  Duncan  Commission’s  report 
he  characterized  as  the  most  out¬ 
standing  accomplishment  of  the 
Maritime  Board,  as  a  result  of  which 
$5,000,000  is  being  annually  saved  to 
these  provinces.  Tt  also  showed 
that  if  these  provinces  could  demon¬ 
strate  that  they  were  being  unfairly 
treated  under  Confederation,  they 
would  receive  a  sympathetic  hearing. 

In  reference  to  the  recommenda- 
lions  of  the  Duncan  Commission,  Mr. 
Ganong  stated  that  the  Government 
has  showed  its  good  faith  in  carry¬ 
ing  out  many  of  the  most  important 
ones.  There  are  .some,  he  added, 
that  the  Government  would  have  dif¬ 
ficulty  in  implementing  as  they  in¬ 
terfere  with  other  interests  but  he 
felt  that  now.  three  years  having 
passed,  the  time  has  come  when 
these  provinces  should  press  to  have 
all  the  recommendations  fully  en¬ 
forced.  He  believed  the  Dominion 
Government  is  willing  to  do  this  but, 
for  some  unknown  reason,  does  not 
act.  He  thought  a  Maritime  dele; 
lion  should  wait  on  the  Administra¬ 
tion  with  regard  to  the  matter.  ’The 
Board,  he  said,  had  found  all  GoV' 
ernmonis  willing  to  cooperate  to  an 
astonishing  de§:ree. 

The  .Maritime  Board,  be  added, 
must  not  only  carry  out  its  present 
programme  but  it  must  ho  continual 
ly  studying  what  'these  provinces 
need  for  anything  that  helps  one  part 
of  the  Maritimes  helps  them  all.  He 
paid  an  especial  tribute  to  the  hom- 
orary  secretary  of  the  Board.  F. 
.MacLure  Sclandcrs.  whom  he  .said, 
has  done  all  the  work  and  is  still 
nobly  carrying  on. 

Oiitstuiidiiig  Acliipvenients. 

A  detailed  statement  of  the  work 
of  the  .Maritime  Board  for  the  year 
was  submitted  by  F.  Macl.ure  Sclan- 
ders  in  which  an  exhaustive  review 
of  the  outstanding  achievements 
was  presented.  In  conclusion  he  said 
that  “It  is  earnestly  impressed  that 
the  very  soul  of  our  effort  has  been 
toward  the  creation  and  stimulation 
of  that  fine  sjjirlt  of  Maritime  ujtlty 
of  which  we  are  now  so  splendidly 
conscious  and,  without  which,  we 
never  can  hope  for  worthwhile 
achievement.” 

Mr.  Sclanders,  as  honorary  secre¬ 
tary  of  the  Transportation  rommis- 
slon  of  the  Maritime  Board,  also 
gave  a  detailed  report  of  the  pro¬ 
gress  being  made  towards  a  solution 
of  the  transportion  problems  in  these 
provinces.  .Mr.  A.  P.  Paterson  read 
a  paper  on  the  “Contractual  Trans¬ 
portation  Rights  of  the  Maritime 
Provinces.” 

C.  H.  Read  of  Amherst,  N.S..  was 
elected  president  of  the  Maritime 
Board  with  C.  H.  Wright,  Halifax, 

N.  S.;  C.  H.  Blakeney,  Moncton,  N.  B. 
and  C.  R.  Rogers  of  Suminerside,  P. 

E.  I.,  vice-presidents  with  the  execu¬ 
tive  as  follows:  D.  R.  Turnbull,  Hali¬ 
fax.  N.  S.;  J.  A.  Young,  Sydney,  N.S. ; 

J.  S.  Smiley,  Amherst,  N.S.;  R.  E. 
Mutch,  Charlottetown.  P.  E.  I.;  S. 

R.  Burke,  Alberton,  P.  E.  1.;  I^red 
Magee,  Port  Elgin,  N.S.;  L.  W. 


PRODUCTION  OF 
COKE  AND  IRON 
DOWN  SHARPLY 

September  Output  at  112,528 
Tons,  Showed  Decrease 
of  12  Per  Cent. 


$23,707,435  in  the  similar  six  months 
of  1928  and  $20,174,429  In  1927,  writes 
H.  Sawa,  office  of  the  Canadian 
Trade  Comn^jssloner  in  Kobe,  in  the 
Commercial  Intelligence  Journal. 
Exports  fronv  Canada  were  $21,898,- 
920,  as  compared  with  $17,684,436  in 
1928  and  ,$14,188,875  in  1927.  The 
principal  exports  from  Canada  are 
wheat,  pulp,  lead  and  zinc.  Can¬ 
ada’s  purchases  from  Japan  are 
chiefly  sili:  tissues  and  raw  silk. 


8  ACTIVE  FURNACES 


Steel  Ingots  and  Castings  at  99,- 
000  Tons  Compare  With 
120,282  in  August  and  99,- 
888  Tons  in  September  Last 
.Year 


Production  of  coke  pig  iron  in  Can¬ 
ada  during  September  amounted  to 
98,816  long  tons,  according  to  a  state¬ 
ment  published  by  the  Dominion  Bur¬ 
eau  of  Statistics  at  Ottawa.  This 
output  was  12  per  cent,  under  the 
total  for  August  when  112,528  tons 
were  produced,  and  the  highest 
monthly  record  for  the  year  was  es¬ 
tablished.  Production  in  September 
of  a  year  ago  amounted  to  90,516 
tons.  The  recession  from  August 
was  moat  noticeable  in  the  figures 
for  basic  iron  which  dropped  to  55,- 
194  tons  from  77,048  tons  and  In 
malleable  iron  reported  at  6,141  tons 
as  against  11.758  tons  in  the  preced¬ 
ing  month;  foundry  Iron  showed  an 
advance  of  11  per  cent,  to  37,481  tons 
from  23,722  tons. 

For  the  nine  months  ending  Sep¬ 
tember  30,  1929,  production  totalled 
829,687  tons,  an  increase  of  12  per 
cent,  over  the  aggregate  of  745,473 
tons  for  the  corresponding  period  of 
last  year.  Tonnages  for  the  nine 
months'  period  of  other  years  were 
as  follows:  1927,  570.414  tons;  1926. 
561.063  tons;  1925,  372,960  tons;  and 
518.860  tons  in  1924.  This  year’s 
output  to  date  Included  613.241  tons 
of  basic  iron.  163,034  tons  of  foun¬ 
dry  iron,  and  53,412  tons  of  malle¬ 
able  iron. 

Blast  furnace  charges  during  Sep¬ 
tember  consisted  of  175,469  long  tons 
of  imported  iron  ore,  52,634  short 
tons  of  limestone,  and  107,280  short 
tons  of  coke.  Of  the  limestone,  10,- 
663  tons  were  mined  in  Canada  and 
the  remainder  was  imported;  of  the 
coke  made  in  Canada,  41.221  tons 
were  produced  from  Canadian  coal 
and  55,314  tons  from  imported  coal. 
For  the  year  to  date,  blast  furnace 
charges  Included  1,459,095,  tons  of 
imported  ore,  459,706  tons  of  lime¬ 
stone  and  893,447  tons  of  coke. 

During  the  month  one  furnace  at 
Sault  Ste.  Marie  was  closed  down, 
leaving  8  furnaces  in  blast  on  Sep¬ 
tember  30.  The  active  furnaces  had 
a  daily  capacity  of  3,125  long  tons 
per  day,  representing  75  per  cent,  of 
the  toal  capacity  of  all  blast  fur¬ 
naces  in  Canada,  and  were  located 
as  follows:  3  at  Sydney,  N.S.:  2  at 
Hamilton,  Ont.;  2  at  Sault  Ste.  Marie, 
Ont.;  and  1  at  Port  Colbjorne,  Ont. 

Production  of  ferro-alloys  in  Can¬ 
ada  during  September  at  7,131  tons 
was  slightly  lower  than  the  total  of 
7,178  tons  reported  for  the  previous 
month.  For  the  nine  months’  per¬ 
iod  the  tonnage  amounted  to  57,932 
tons  in  1929,  33.414  tons  in  1928,  and 
42,834  tons  in  1927. 

Steel  Also  Down. 

Production  In  Canada  of  steel  in¬ 
gots  and  direct  steel  castings  during 
September  dropped  to  99,090  tons 
from  120,282  tons  reported  for  the 
previous  month,  but  the  output  was 
very  close  to  the  99,888  tons  produc¬ 
ed  in  September,  1928.  The  decline 
from  August  was  mostly  in  the  out¬ 
put  of  steel  ingots  which  grade  fell 
off  to  93,584  tons  from  113.422  tons, 
and  steel  castings  were  also  lower  at 
5,416  ton.s  as  against  6,860  tons. 

For  the  nine  months  ending  Sep¬ 
tember  30.  1929.  the  cumulative  out¬ 
put  was  1,087,951  tons,  showing  an 
increase  of  18  per  cent,  over  the 
919,710  tons  reported  for  the  first 
nine  months  of  last  year.  This  year’s 
total  to  date  included  1,033,854  tons 
of  steel  ingots  and  54,097  tons  of  di¬ 
rect  steel  castings. 

Actual  prices  remained  substan¬ 
tially  unchanged  during  September, 
but  a  greater  amount  of  forward 
buying  was  reported.  Quotations 
for  No.  1  and  No.  2  foundry  iron  re¬ 
mained  unchanged:  at  Montreal. 
$26.00  and  $25.50  per  gross  ton  res¬ 
pectively:  and  at  Toronto,  $24.60  and 
$24.10  per  gross  ton.  'riic  Bureau’s 
index  for  “Iron  and  Its  Products” 
was  stationary  at  93.9  for  Septem¬ 
ber. 

In  the  United  Stales  data  colleeted 
on  October  1  showed  that  September 
pig  iron  established  a  new  record 
for  that  month.  A  new  total  for  the 
first  nine  months  of  anv  year  was 
also  registered.  September  pro¬ 
duction  was  at  the  rate  of  115.5.5S 
long  tons  per  day,  a  decline  of  4.6 
per  cent,  from  the  August  rate  of 
121,151  tons  per  day.  During  the 
month  nine  furnaces  were  shut  down 
and  four  blown"  in,  a  net  loss  of  five 
active  furnaces. 


BUILDING  PERMITS 

SHOW  DECREASE 

_ _  ! 

September  Fiswe  of  $17,107,-' 
903  Compares  With  $21,- 
560.361  in  August 


.lAPANFSK  TRADE  GROWS. 

Ottawa. — Japanese  returns  show 
that  the  trade  between  Canada  and 
Japan  for  the  first  half  ot  1929,  ex¬ 
pressed  in  Canadian  terms,  amount¬ 
ed  to  $28,458,841,  as  compared  with 


Simms,  Saint  John.  N.B.  and  A.  D. 
Ganong,  St.  Stephen,  N.B.  At  a  sub¬ 
sequent  meeting  of  the  executive  L. 
W.  Simms  was  re-elected  chairman. 

W.  McL  Clarke,  secretary  of  the 
Canadian  Chamber  of  Commerce,  ad¬ 
dressed  the  annual  meeting  on  the 
scope  of  a  Board  of  Trade. 

An  especial  welcome  was  accorded 
Lieut. -Col.  J.  H.  Woods,  president  of 
the  Canadian  Chamber  of  Commerce. 
Calgary.  In  the  course  of  an  address 
he  praised  the  progressiveness  which 
is  today  evident  in  the  Maritimes  and 
urged  strong  economic  unity  within 
the  British  Commonwealth  of  Na¬ 
tions. 

Lieut.  Col.  Woods,  as  an  outstand¬ 
ing  Canadian  newspaper  man,  was 
also  the  luncheon  guest  of  the  New 
Brunswick  Publishing  Company  a 
function  attended  by  Maritime  news¬ 
paper  men  and  the  delegates  attend¬ 
ing  the  meeting  of  the  Maritime 
Board  of  Trade.  W.  H.  Denis  of  Hali¬ 
fax  Introduced  Lieut.-Col.  Wood  in  a 
very  appropriate  address. 


The  value  of  the  building  permits 
Issued  by  61  cities  during  Septem¬ 
ber  stood  at  $17,107,936;  this  was  a 
decrease  of  $4,452,398,  or  20.7':f.  as 
compared  with  the  total  of  $21,560,. 

361  reported  in  August  and  of  $3.- 
266,136,  or  16.2%,  in  compari.eon 
with  the  exceptionally  high  total  of 
$20,374,149,  recorded  in  September 
jof  last  year.  The  September,  1929. 

I  total  was,  however,  greater  than  in 
I  the  same  month  of  any  other  year 
of  the  record  except  1928,  while  the 
cumulative  total  for  the  first  nine 
months  of  this  year  exceeds  by  over 
$20,000,000  that  for  the  same  months 
in  1928,  the  previous  high  level 
since  1920. 

Some  50  cities  furnished  detailed 
statistics,  showing  that  they  had  is- 
sued  nearly  1,200  permits  for  dwell¬ 
ings  estimated  to  cost  approximate¬ 
ly  $5,200,000,  and  over  3.000  permits  ■ 
for  other  buildings  valued  at  almost ; 

$11,400,000.  During  August,  auth¬ 
ority  was  granted  for  the  erection  of 
about  1,400  dwellings  and  2.8nn  other  | 
buildings,  estimated  at  approximate-  ; 
l.v  $6,000,000  and  $13,500,000,  respect-  | 

Ively.  I 

Nova  Scotia,  Quebec  and  British 
Clum'bla  reported  increase.s  in  the 
estimated  value  of  building  as  com- ' 
pared  with  August,  1929,  Nova  Sco¬ 
tia  showing  greatest  advance  of 
$418,277,  or  109.5%..  Of  the  declines 
in  the  remaining  provinces,  that  of 
$1,876,752.  or  66.4%  in  Alberta,  was 
most  pronounced. 

As  compared  with  September,  i  ^ 

1928,  there  were  gains  in  Nova  Sco-  |Cated,  the  last  named  showing  the 
tia.  New  Brunswick,  Saskatchewan,  most  extensive  loss  of  $1,941,730,  or 
and  Alberta,  of  which  that  of  $727,-  57.1%. 

837  in  Nova  Scotia  was  greatc.st.  In - 

Quebec,  Ontario,  Manitoba  and  Brit-  TO  PURCHASE  PLANT. 

Ish  Columbia  r^uctions  were  indi-  Sydney.  —  A  recommendation  of 


**  Thank  you 
for  explaining 
so  clearly. 
rU  huy  it  ” 

How  easily  sales  are  made  when 
the  salesman  knows  all  about  the 
product-— what  it’s  made  of,  how 
it’s  made,  and  what  it  does !  And 
yet  how  often  is  a  clerk  ignorant 
of  the  use  and  value  of  what  he 
tries  to  sell! 


Discerning  manufacturers  supply  ^ 
- -  ll 


4 1  sales  manuals  and  descriptive  book 
iL  lets  to  retailers.  Do  you! 


The  power  of  printed  salesmanship  is 
immeasurably  great. 

Your  printer  can  help  yoUP^Use  him* 


Howard  Smith  Paper  Mills  Limited 

Makers  in  Canada  of  High  Grade  Papers 

MONTREAL,"  CANADA 


Mayor  McConnell  at  a  city  council  i  build  a  power  plant  of  Its  own.  steam 
meeting  that  the  city  of  Sydney  buy  j  or  hydro,  or  buy  power  from  the 
the  power  distribution  plant  of  the  Dominion  Iron  &  Steel  Company  as 
Cape  Breton  Electric  Company  upon  the  Capo  Breton  Electric  Company  is 
the  expiration  of  the  company’.s  con-  j  now  doing,  was  unanimously  adopted 
tract  with  the  city  in  1930,  and  cither  i  by  the  aldermen. 


MIRACLBS 
IN  THE 
MAKING 


fiehQmp 
that  Bounced  into  Fame 


TT  was  apparently  just  an  ordinary  lamp,  yet 
because  it  fell  to  the  laboratory  floor  .  .  . 
unbroken  ...  it  startled  the  world  of  science 
and  revolutionized  the  entire  lighting  industry. 

For  years,  scientists  had  been  striving  to  make 
such  a  lamp  ...  a  lamp  frosted  on  the  inside, 
which  would  be  strong  enough  for  practical 
use.  But  there  was  one  serious  obstacle  to 
attaining  this  glare-proof,  dust-proof  lamp. 
,  When  the  inside  was  frosted  the  lamp  became 
exceedingly  fragile.  A  new  etching  process 
had  to  be  invented. 

The  problem  of  developing  this  new 
and  better  light  commanded  the 
attention  of  the  Mazda  Lamp  Labor¬ 
atories  of  General  Electric  Company. 

There,  after  exhaustive  tests,  one  of 
the  company’s  research  engineers 
came  upon  the  secret.  He  treated  a 


lamp  with  first  a  strong,  and  then  a  weak,  solu¬ 
tion  of  the  same  etching  acid.  During  the 
experiment  the  lamp  fell  to  the  floor  but, 
instead  of  breaking  into  a  thousand  pieces,  it 
merely  bounced !  The  proper  frosting  process 
had  been  discovered  .  .  .  and  another  notable 
achievement  had  been  recorded  for  Mazda 
research ! 

This  modem  Inside  Frosted  Lamp  is  the  cul¬ 
mination  of  a  series  of  notable  improvements 
in  lighting  made  since  the  early  days  of  carbon 
lamps  by  research  in  Mazda  Lamps.  Today, 
Canadian  General  Electric  Company 
renders  a  lighting  service  to  the  Do¬ 
minion  which  includes  every  form  of 
illumination  from  the  tiniest  Edison 
Mazda  Lamp  for  the  home  to  the 
powerful  bttcons  which  guide  aiiv 
ships  to  their  landing  fields.  e«t.atw 


CANADIAN 
GENERAL  ELECTRIC  S& 

HEAD  OFFICE:  TORONTO  —  Sales  Offices  In  aH  Principal  Cities 
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Picture  Bureau.  A  report  of  this 
branch  of  the  Department  of  Trade 
and  Commerce  is  included  in  the 
thirty-seventh  annual  report  of  the 
department,  compiled  by  F.  C.  T. 
O'Hara.  Deputy  Minister. 

At  the  end  of  the  last  fiscal  year 
there  were  2,779  motion  picture  films 
circulating  throughout  the  world,  an 
increase  of  approximately  75  per 
cent,  over  the  previous  year.  In  ad¬ 
dition  to  these  films,  the  bureau  has 


Canada  Advertising 

By  Motion  Pictures 


photographs,  transparencies,  en¬ 
largements  and  lantern  slides,  for 
use  in  further  making  known  to  the 
world  Canada’s  beauty  and  industry. 

Approximately  two  hundred  the¬ 
atres  throughout  Canada  are  to-day 
regularly  exhibiting  films  taken  by 
the  'bureau.  The  popularity  of  these 
films  is  also  increasingly  noticeable 
in  the  United  States,  in  Great  Brit¬ 
ain  and  throughout  the  British  Em¬ 
pire. 


SHIP  B.  C.  TnilBER  EAST. 

Vancouver. — A  shipment  com] 
ing  175  sticks  of  British  Colui 
Timber  each  125  feet  long  left  ' 
train  of  f 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


couver 

cars  the  other  day  for  Weehawi 
New  .lersey,  to  be  used  in  the 
sti'uction  of  ocean  terminal  d 
being  built  there.  This  parej 
the  last  of  an  order  of  8,000  n 
placed  on  the  Pacific  coast  earln 
summer.  I 


[  "The  fact  that  during  the  fiscal 
year  over  25,000,000  pounds  of  but¬ 
ter  entered  Canada  at  one  per  cent, 
duty  is  sufficient  to  cause  the  coun¬ 
cil  to  press  for  the  restoration  of  the 
former  duty  of  four  cents,”  the  re¬ 
port  .stated. 


According  to  the  secretary’s  re¬ 
port,  restoration  of  the  tariff  had 
been  consistently  urged  prior  to  the 
passing  of  the  Australia  trade  agree¬ 
ment  and  the  order-in-council 
granting  the  same  preferences  to 
New  Zealand. 


Ottawa.— Motion  picture  films,  de¬ 
picting  Canada’s  scenic  grandeur 
and  industrial  activities,  are  to-day 
being  exhibited  throughout  the 
world  as  a  result  of  the  activities 
of  the  Canadian  Government  Motion 


Permits  of  Close  Check-Up  on 
MateriaU,  Labor  and  Bur¬ 
den  Variances 


increased  PRODUCnVITY 


There  is  a  tendency  on  the  part 
of  concerns  to  reach  for  cure-alls  as 
a  means  of  increasing  production, 
but  in  their  endeavor  to  increase  the 
productivity  of  the  individual  they 
lose  sight  of  the  fact  that  they  arc 
making  the  Individual  exert  more 
Oliver  Vellington, 
and 


energy,  declared 
C.P.A.,  of  Scovcll,  Wcilington 
Company,  Boston,  Mass.,  in  his  ad¬ 
dress,  “The  Tie-in  of  the  Factory 
Uecords  with  the  Cost  Accounts”  be¬ 
fore  members  of  the  Canadian  So¬ 
ciety  of  Cost  Accountants  at  their 
meeting  in  the  Engineering  Building 
of  McGill  University. 

The  correct  procedure,  he  main¬ 
tained.  was  to  increase  productivity 
without  extra  exertion  on  the  part  of 
the  individual  by  an  increased  effi¬ 
ciency.  "Ixiok  for  fundamentals, 
and  study  particular  problems  as 
part  of  the  industry  or  plant  as  a 
whole,  ”  he  declared,  "and  the  im- 
proveraenls  made  will  prove  more 
lasting.” 

Mr.  Wellington  declared  that  the 
standard  system  of  costs  not  only 
.saved  a  great  deal  of  unnecessary 
clerical  work,  but  also  the  valuable 
time  of  chief  executives  who  wanted 
the  inner 


explicit  facts  concerning 
workings  of  their  plant  at  a  mo- 
He  said  by  means 


ment’s  notice, 
of  this  standard  system  variances 
could  be  seen  promptly  in  either 
daily,  weekly,  or  monthly  compila¬ 
tions,  and  the  executives  could  take 
the  proper  measures  to  protect  their 
interests  in  case  of  a  rising  or  falling 
market. 

Competitive  business  to-day,  he 
continued,  demands  a  close  check  on 
variances  in  the  costs  of  production, 
is  the  best 


As  viewed  hy  W,  P.  Tuttle,  President, 

Ronalds  Advertising  Agency  Limited,  Montreal 

AS  a  stream  rises  no  higher  than  its 
source*  so  a  country  advances  no 
further  than  the  character  of  its  people. 

Prosperity  that  is  measured  in  terms 
of  crops*  mining  wealth*  building  ac¬ 
tivities  and  general  expansion  and 
growth  is  only  the  material  expression  * 
of  the  result  of  hard  work*  wise  plan¬ 
ning*  far-sightedness  and  ambition. 
These  qualities  typify  the  mental 
equipment  of  men  in  all  parts  of  this  . 
Dominion;  and  in  no  part  are  they 
more  in  evidence  than  in  the  West. 

Be  the  crops  large  or  small*  be  the 
years  fat  or  lean*  the  Men  of  the  West 
are  a  guarantee  of  the  ever-increasing 
prosperity  of  our  country* 

Not  only  do  the  daily  newspapers  of 
the  West  reflect  all  its  virility*  aggres¬ 
siveness  and  confidence*  but  they  have 
been  a  consistent  and  powerful 
clement  in  the  moulding  of  these 
characteristics*  - 

And  today*  as  this  great  West*  with  its  ■ 
almost  limitless  potentialities  as  a  mar¬ 
ket*  looms  large  in  the  eyes  of  the 
manufacturer*  the  financier*  and  the 
trader*  so  do  the  advertising  columns 
of  its  newspapers  become  more  and 
more  invaluable  as  a  means  of  reaching 
and  impressing  its  men  and  women* 

That  the  position  and  influence  of  the 

3  Winnipeg  Tribune,  particularly  in  the 
Greater  Winnipeg  Market*  is  generally 
recognized*  is  evidenced  by  the  large 
volume  of  both  local  and  national  ad¬ 
vertising  to  be  found  in  its  columns 
daily*  ^ 


.TUfl  .'I  costing  .system 
nie.Tns  of  achieving  this  end  inas¬ 
much  as  it  co-ordinates  the  general 
accounting  with  production  records. 

The  speaker  dealt  with  three 
groupings  of  specified  conditions  In 
cost  control,  namely,  materials,  lab¬ 
or,  and  burden.  "Raw  materials.”  be 
said,  “should  have  stores  control. 
This  would  ensure  knowledge^. of 
quantities  on  hand,  those  to  be  re¬ 
ceived.  and  a  precise  knowledge  of 
amounts  available.  On  the  stores 
card  would  be  placed  a  column  forj 
actual  costs  and  a  memorandum  of  j 
standard  costs.  The  difference  be¬ 
tween  the  actual  cost  and  the  stand¬ 
ard  cost  represented  material  loss 
and  gain.”  He  said  that  the  advan¬ 
tage  of  figuring  standard  costs  of 
material  was  the  elimination  of  fluc¬ 
tuations  up  and  down  of  costs  dur¬ 
ing  the  production  period.  As  a  re¬ 
sult  the  management  was  enabled  to 
increase  or  decrease  prices  at  a  mo¬ 
ment’s  notice.  If  warranted,  without 
going  to  the  frouhle  of  re-establish¬ 
ing  their  ability  to  do  so. 

Check  on  Materials. 

Materials  taken  out  on  requisition 
through  bills  of  materials  provided  a 
close  check  on  operations.  The 
standard  costing  system  allowed 
credit  for  materials  replaced  in  stor¬ 
age,  but  at  the  same  time  took  Into 
account  spoilage  in  setting  their 
.standards.  Mr.  Wellington  dealt 
with  further  variances  under  the 
■heading  of  scraps  and  repairs  w-hich 
in  turn  were  considered  good,  worth¬ 
less,  and  worthy  of  salvage. 

Labor  was  next  in  importance  In 
production  costs  and  knowledge  of 
variations  in  time  required  to  finish 
work  as  ■well  as  specified  rates  per 
hour  each  played  their  part  in  final 
estimates.  Mr.  Wellington  said  that 
in  making  production  summaries  It 
was  necessary  to  pick  up  labor  costs 
on  prior  operations  so  that  true  esti¬ 
mates  could  be  given  of  ultimate 
costs.  In  general  use  the  standard 
hourly  system  proved  most  effective, 
while  all  differences  were  placed  to 
the  labor  variance  account.  The 
burden  variances  represented  dif¬ 
ferences  between  actual  expenses, 
and  were  considered  best  applied 
with  charges  for  labor.  The  speaker 
summarized  the  advantages  of  the 
costing  system,  and  said  that  it  gave 
a,  predetermined  goal  to  W’ork  for, 
.and  measured  the  activity  of  each 
individual  from  a  logical  productiv¬ 
ity  standpoint. 


Annual  Meeting  Lays  Down  New 
Regulations  to  Ensure  Bet¬ 
ter  Production 


Toronto. 


here.  F.  E.  M.  Robinson,  Rich¬ 
mond,  Que.,  occupied  the  chair. 
Questions  of  interest  to  dairy  farm¬ 
ers  and  manufacturers,  were  dis¬ 
cussed,  among  them  being  tariff  con¬ 
siderations. 

A  set  of  standard  milk  regula¬ 
tions  were  discussed  and  approved, 
with  the  object  of  ensuring  the  bet¬ 
ter  production  for  the  producer  and 
better  milk  for  the  consumer. 

The  by-laws  of  the  council  were 
altered  to  provide  for  the  abolition 
of  the  winter  executive  meeting,  and 
the  substitution  therefor,  one  great 
meeting  to  be  held  in  March  each 
year  In  Winnipeg  or  Toronto. 
Twenty  delegates  wdll  be  chosen 
from  the  members  of  the  council  as 
the  voting  representation  to  attend 
this  general  meeting. 

Among  those  in  attendance  were: 
George  H.  Barr,  Toronto;  W.  J.  Bird, 
Truro,  N.S.;  .1.  A.  Macdonald,  Char¬ 
lottetown,  P.E.I.:  J,  E.  Love,  Ed¬ 
monton,  Alta.,  and  W.  F.  Stephen, 
Ottawa. 


TheXargestJExclusively  Evening  Newspaper  Between.  Toronto  and  Vancouver 

A.  W.  MOSCARELLA,  Advertising  Director  and  Assistant  Business  Manager 
MONTREAL!  UNITED  STATES 

C.'A.  Abraham  Verree&Conklin.  Inc.,  New 

SS8  St.  James  Street  Jb,  Chicago  Detroit  San  Frani 


TORONTO: 

Edgar  J.  Guy 
402  Royal  Bank  Bldg. 


GREAT  BRITAIN: 

F.  A.  Smyth,  34-40  Ludgato 
Hill,  E.C.  4,  London,  England 


SOUTHAM 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  25,  1929 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


LAKEOFTHEWOODSMILUNG  CO., Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  20.000  BARRBLS 

President  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MEIGHEN,  C.M.G.  WM.  W.  HUTCHISON 

Directors 

TANCREDE  BTENVENU  N.  J.  BREEN  JOHN  W.  HOBBS  ABNER  KINGMAN 
HUGH  MACKAY.  K.C.  W  ALTER  MOLSON  ISAAC  PITBLADO,  K.C. 

R.  W.  REFORD  RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISE 
G.W.  ALLAN,  K.C.  HON.  RODOLPHE  LEMIEUX  J.  W.  PYKE 
Secretarv  Treasurer  Asst.  Treasurer 

M.  H.  HUTCHISON  R.  F.  McNALLY  A.  G.  McMILLAN 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bajik  Note 

Bond  and  Stock  Certificate  Producers 

In 

CeLn.a.dA 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 
Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


Dominion  Distillers 


LIMITED 


DISTILLERS,  BLEHDERS 
BOTTLERS  I7S[  BOND 


Registered  Urands: — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Executive  Office: 

120  St.  James  Street 


MONTREAL 

CANADA 


Distillery  CP  Warehouse: 
Lachine  Canal  Bank 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


eal  Conditions  for 
dustries 


Industrial  Department 


them  Canada  Power 
ompany.  Limited 
orlstinc  Bldg.  Montreal 


MO  hlah  taxea,  klah  labor  rates,  hlRh 
^  ^  labor  tumorer  and  power  problems,  la 
tbe  Bastem  Townships  of  Oucbec. 

Freedom  to  expand  on  nmpio  sites,  30 
new  Industries  have  chosen  this  territorx 
within  the  Inst  tew  pears. 


Full  iitformalion  regarding  labor  easts,  sitss.  tie. 
gladly  sent  on  request. 


the  Southern  Canada  Power 
Industrial  Area 


ning  Merger 

Independent  Oils 

FT  Bnrenu  Tbe  Financial  Times. 

;ary. — A  move  Is  on  foot  to  ga- 
,  number  of  the  independent  oil 
inles  in  the  Turner  Valley  into 
pany  to  he  known  as  the  Shaw 
jrporation  of  Canada.  .John 
Greevy,  representing  the  Shaw 
ierests  of  Texas,  is  in  Calgary 
t  connection  and  considerable 
>ss  has  already  been  made.  W. 
iLaws  is  acting  for  the  Shaw 
sts  and  the  proposal  as  out¬ 


lined  is  that  In  the  new  company  it 
will  be  possible  to  give  the  highest 
type  of  supervision  to  the  companies 
holding  acreage  in  Turner  Valley, 
while  there  will  also  be  put  into  the 
company  by  the  Shaw  interests  three 
times  as  much  acreage  in  the  Unit¬ 
ed  States  as  the  independents  put  in. 

RADIO  LICENSES  Df  N,B. 

Saint  John. — R.  H.  Brannen,  pro¬ 
vincial  radio  inspector,  states  that 
during  the  present  fiscal  year  a  total 
of  1924  radio  licenses  have  been  Is¬ 
sued  in  New  Brunswick. 


m  PROUD  TO  SERVE: 


LONDON 
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CANADA  ENJOYS 
LEADING  PLACE 
IN  WORLD  TRADE 

I  Ranks  First  in  Output  of  News¬ 
print,  Asbestos  and 
Cobalt 

SECOND  IN  EXPORTS 

Ottawa.  —  Canada  ranks  high  in 
production  and  international  trade 
among  the  leading  commercial  na¬ 
tions  of  the  world.  In  production 
she  leads  the  world  in  output  of 
newsprint,  nickel,  asbestos  and  co¬ 
balt;  she  occupies  second  place  in 
the  production  of  wheat,  and  third 
place  in  the  output  of  lead  and  j;old. 
In  export  trade  she  leads  the  world 
in  exports  of  wheat,  newsprint,  nick¬ 
el  and  asbestos;  she  occupies  second 
place  in  exports  of  wheat  flour  and 
third  place  in  exports  of  wood  pulp. 
According  to  most  recent  compara¬ 
tive  statistics  available  for  the  cal¬ 
endar  year  1928,  Canada  occupied 
fifth  position  In  aggregate  trade  as 
also  in  imports  and  exports,  among 
the  leading  nations  of  the  world; 
second  position  in  export  and  total 
trade  per  capita:  third  place  in 
favorable  trade  balance  and  second 
place  in  favorable  trade  balance  per 
capita. 

These  striking  facts  are  revealed 
in  the  thirty-seventh  annual  report 
of  the  Department  of  Trade  and 
Commerce  compiled  by  F.  C.  T. 
OHara,  Deputy  Minister.  The  re¬ 
port  reveals  a  decided  trend  towards 
Increasing  direct  trade  with  foreign 
countries,  rather  than  through  the 
United  States  or  the  United  Kingdom 
as  formerly;  increased  percentage  of 
exports  of  fully  or  semi-manufactur¬ 
ed  goods  and  increased  utilization  of 
Canadian  ports  and  both  incoming 
and  outgoing  trade. 

Mainly  responsible  for  this  trend 
in  Canada’s  trade  is  the  subsidizing 
of  steamship  lines  operating  from 
Canadian  ports  to  South  America, 
Australia,  New  Zealand,  the  Fiji  Is¬ 
lands,  West  and  South  Africa,  also 
to  Newfoundland  and  Canadian 
coastal  routes.  New  trade  treaties 
with  leading  commercial  nations  of 
the  world  have  also  benefited  Can¬ 
ada's  foreign  trade. 

Subsidies  Increase. 

The  expenditure  on  mall  subsidies 
and  steamship  subventions  during 
the  past  fiscal  year  totalled  $1,026,- 
375,  an  increase  of  $181,782  over  the 
preceding  fiscal  year.  The  service 
to  South  and  West  Africa  carried 
over  eleven  million  dollars’  worth  of 
Canadian  goods-  to  ports  In  those 
countries  during  the  past  fiscal  year. 
During  the  first  seven  months  that 
the  service  to  South  Ameriac  was  in 
operation  nearly  twenty  thousand 
tons  of  Canadian  cargo  was  carried. 
Since  then  the  quantity  of  trade  on 
this  route  has  greatly  increased. 

To  keep  abreast  of  the  ever-chang¬ 
ing  tariff  regulations  of  commercial 
nations  of  the  world,  tbe  Department 
has  established  a  foreign  tariffs 
division  and  inaugurated  exporters’ 
and  importers’  directories.  In  the 
fiscal  year  ended  March  last,  a  num¬ 
ber  of  changes  were  made  In  the 
Empire  preferential  tariffs,  in  all 
cases  benefiting  inter-Empire  trade 
and  to  the  detriment  of  goods  of  non- 
Empire  origin.  In  addition  recipro¬ 
cal  exchange  of  most-favored-nation 
tariff  treatn^ent  went  Into  effect  be¬ 
tween  Canada  and  Spain,  China, 
Czechoslovakia,  Esthonla,  Hungary, 
Latvia,  Lithuania,  Portugal,  Rou- 
mania  and  the  Serb,  Croat  and  Slo¬ 
vene  Kingdom.  The  trade  agree¬ 
ment  between  Canada  and  Cuba  was 
extended  until  November  22,  1929. 

GROWING  TREND 
TO  REGULATION 

Organized  Business  Cooperating 
by  Use  of  Trade  Practice 
Conferences 

New  York.  —  F'uller  co-operation 
between  the  Federal  Trade  Commis¬ 
sion  and  organized  business  in  the 
regulation  of  competition,  is  indi¬ 
cated  by  the  growing  use  of  “trade 
practice  conferences,’’  says  the  Na¬ 
tional  Industrial  Conference  Board. 

The  greater  number  of  “trade 
practice  conferences”  now  being 
held,  the  conference  board  holds, 
manifests  a  tendency  on  the  part  of 
the  commission  to  place  greater  re¬ 
liance  upon  the  forces  of  self-criti¬ 
cism  and  self-control  in  business. 

“Results  of  the  new  policy  of  co¬ 
operation,  counsel  and  guidance  in 
regulating  business  competition.” 
says  the  board,  "instead  of  merely 
prosecuting  individual  offenders 
against  the  law,  have  amply  vindi¬ 
cated  those  who  contended  that  the 
ultimate  success  of  governmental 
regulation  of  business  depended  for 
aid  upon  self-regulation  of  busi¬ 
ness. 

“This  new  administrative  strate¬ 
gy  evidently  has  been  encouraging 
both  to  those  directly  concerned  In 
effective  public  administration  and 
to  the  larger  group  interested  In  the 
elevation  of  business  competition  to 
a  higher  plane.” 

Not  New  Device. 

’The  “trade  practice  conference,” 
as  a  means  of  fostering  voluntary 
joint  efforts  to  rid  particular  lines 
of  trade  of  widespread  abuses  and 
to  obtain  the  formulation  of  recog¬ 
nized  commercial  standards,  is  not 
a  new  device,  but  has  come  into 
vogue  especially  during  the  last  four 
years.  ,  Designated  first  as  “trade 
practice  submittal.”  this  procedure 
was  inaugurated  by  the  commission 
in  1919  to  lighten  the  congestion  of 
its  docket,  as  it  deals  not  with  indi¬ 
vidual  complaints,  but  with  an  en¬ 
tire  Industry  as  a  unit. 

During  the  six  years  following 
1919,  such  conferences  averaged 
only  slightly  more  than  three  a  year, 
but  from  1925  to  1929,  an  average  of 
more  than  12  a  year  were  held.  Dur¬ 
ing  the  fiscal  year  ending  June  30, 
1929,  there  were  32  such  confer¬ 
ences.  *  The  evolution  of  the  trade 


practice  conference,  although  it  is 
still  in  an  experimental  stage,  is  one 
of  the  most  promising  developments 
of  the  regulatory  work  of  the  com¬ 
mission,  In  the  opinion  of  the  con¬ 
ference  .board.  . 

MATOES  WILL 
HAVE  BIG  MARKET 
POTATOES  IN  WEST 

Benefit  From  Low  Prices  and 
Special  Rates  Last 
Year 

SHIPPING  TO  CUBA 

Maritime  Bureau  The  I-'lnnnci:il  TImeii 

Saint  John,  N.B. — That  Maritime 
potatoes  will  have  a  wide  market  in 
the  Canadian  west  this  season  is  in¬ 
dicated  by  present  announcements. 
Last  year,  with  a  surplus  crop  and 
low  prices,  special  rates  were  pro¬ 
vided  by  the  railways  to  give  pota¬ 
toes  from  these  provinces  a  better 
hold  on  the  prairie  markets  in  com¬ 
petition  with  those  which  were  being 
brought  in  from  the  middle  states. 

This  season,  with  a  crop  some  20 
per  cent*,  less,  but  of  excellent  qual¬ 
ity.  and  bringing  high  prices,  unusu¬ 
ally  large  quantities  of  early  New 
Brunswick  potatoes  arc  being  sent 
to  Alberta.  Saskatchewan  and  Mani¬ 
toba.  and  this  has  been  going  on  for 
the  past  two  weeks.  The  main  por¬ 
tion  of  these  shipments  come  from 
the  northern  part  of  New  Brunswick 
with  shipments  from  other  sections 
directed  mainly  to  the  United  States 
and  Cuba,  those  to  the  latter  coun¬ 
try  being  especially  heavy  in  order 
to  get  as  much  in  before  the  new 
Cuban  potato  duty  becomes  effective 
on  November  1st. 

It  ts  estimated  that,  before  the 
end  of  October.  100,000  barrels  will 
have  been,  shipped  from  this  pro¬ 
vince  to  Cuba.  After  that  date  it 
appears  as  if  the  new  duty  will  prac¬ 
tically  place  an  embargo  on  Cana¬ 
dian  potatoes. 

Prince  Edward  Island  also  Is  now 
sending  out  heavy  shipments  of  po¬ 
tatoes,  loading  being  under  way  at 
three  ports,  Georgetown.  Summer- 
side  and  Charlottetown,  all  en  route 
to  the  Cuban  market.  One  cargo 
alone  totalled  85,000  bushels  and  an¬ 
other  sent  out  by  the  Associated 
Shippers.  60,000  bags. 

Certified  seed  potatoes  from  these 
provinces  are  also  going  forward  to 
the  United  States.  One  lot  brought 
as  high  as  $5  a  barrel. 

N.S.  FISHERIES  TO 
TAKE  STEPS  FOR 
MODERN  METHODS 

Efforts  Towards  Improvement  of 
Marketing  and  Transporta¬ 
tion  Systems 

ntarltlme  Bureau  The  Financial  Time* 

Saint  John,  N.B.  —  In  the  Marl- 
times,  Nova  Scotia  particularly,  the 
matter  of  the  fisheries  is  considered 
of  such  Import  that  anything  bearing 
qn  them  is  of  more  than  ordinary 
import.  It  will  be  recalled  that,  a 
few  weeks  ago,  Hon.  Mr.  Cardin, 
Minister  of  Marine  and  Fisheries, 
made  a  tour  of  these  provinces  and 
had  intimate  talks  wnth  all  interest¬ 
ed  in  this  basic  Maritime  industry. 
As  a  result,  when  he  returned  to 
Ottawa,  announcements  of  a  very 
definite  nature  have  been  Issuing. 

At  the  annual  meeting  of  the 
Maritime  Board  of  Trade,  just  com¬ 
pleted  here,  a  memorandum  submit¬ 
ted  by  W.  A.  Found,  deputy  minister, 
reviewed  methods  towards  encour¬ 
agement  of  the  industry  In  the  Mari- 
times  both  from  the  matter  of  mar¬ 
keting  and  from  that  of  transporta¬ 
tion.  Mr.  Found  stated  that  the  de¬ 
partment  is  encouraging,  in  every 
way,  the  most  advanced  methods  and 
that  for  this  purpose  a  new  station, 
which  would  provide  additional  fa¬ 
cilities  for  investigation,  is  being 
constructed  at  Halifax.  Ways  and 
means  are  being  advanced,  also,  to 
impress  upon  the  industry  that,  if  it 
is  to  hold  its  position  in  world  fish¬ 
eries.  all  products  must  be  of  a 
uniformly  high  class  quality. 

Formed  I’libllcity  Division. 

Mr.  Found  referred  to  the  fact 
that,  during  the  year,  a  Fisheries  In¬ 
telligence  and  Publicity  Division  had 
been  established  with  a  Maritime 
man  at  its  head,  one  of  its  purposes 
being  to  help  expand  the  industry  in 
every  way.  As  a, result,  monthly 
market  reports  are  being  distribut¬ 
ed  to  the  fishermen  as  well  as  other 
information  of  interest  to  the  indus¬ 
try.  The  department  has  also  fur¬ 
ther  developed  the  plan  of  establish¬ 
ing  fish  collection  sen’ices  along  the 
roast  the  amount  carried  along  by 
this  means  last  year  in  Nova  Scotia 
being  5,311,481  pounds.  He  also 
pointed  out  that  the  benefit  of  this 
may  be  seen  in  tbe  fact  that  the  cod 
and  haddock  catcli  on  one  route,  last 
year,  was  more  than  1,000.000  pounds 
greater  than  the  year  1927  and  that 
last  year  324  new  fishing  boats  were 
being  built,  largely .  in  r  territories 
served  by  the  fisheries^  collection 
service. 

He  also  called  attention  to  the  re¬ 
cent  appointment  of  Dr.  M.  C.  Coady, 
of  St.  Francis  Xavier  University,  An- 
tigonlsh,  N.S.,  for  tho  purpose  of  as¬ 
sisting  the  fishermen  in  the  Marl- 
times  to  organize. 

Difficulties  Arise  In 

Westville  Coal  Hearing 

Maritime  Barrao  Tbe  Financial  Times 

Halifax. — When,  a  few  days  ago. 
the  hearing  before  a  Commissioner 
of  the  difficulties  gotween  the  min¬ 
ers  and  mine  owners  at  Westville, 
N.S.,  was  adjourned,  it  was  with  the 
understanding  that  these  would  be 
adjusted  as  between  the  Interested 
parties  with  the  Commissioner  ,ict- 
ing  as  a  referee,  in  case  of  dis¬ 
agreements.  Commissioner  McLei- 
lan  now  states  that  the  men  and  the 
company  are  having  some  difficulty 


CROSSING  DANGER 
IS  MINIMIZED  BY 
UGHTNING  DEVICES; 

New  Signal  is  Easily  Visible  in ! 
All  Sorts  of  Wea-  i 

ther  j 

Safety  leagues  tllroughout  the  i 
length  and  breadth  of  Canada  and : 
the  United  States  have  stressed  con- ! 
tinually  the  importance  of  taking  | 
radical  measures  to  protect  pedes- 1 
trians  and  particularly  motorists  at  ^ 
railway  and  highway  crossings.  They  ■ 
point  out  that  lack  of  protection  at  ’ 
these  Intersections  Is  responsible  fo_r  ^ 
the  death  and  injury  of  approxima¬ 
tely  ten  thousand  persona  yearly,  j 

The  Dominion  International  Equip¬ 
ments,  limited,  Montreal,  has  per-i 
fccted  a  lightning  flash  crossing 
signal  to  offset  the  hazards  of  rain,  | 
snow,  fog,  and  tho  darkness  of  night 
that  now  confront  motorists.  In  a 
special  demonstration,  the  outstand- 1 
ing  qualltie.s  of  the  mechanism  con- ' 
trolling  this  device  were  shown  to  a  i 
representative  of  The  Financial  | 
Times.  The  signal  Is  essentially  a  • 
Canadian  product,  and  has  been  ac-| 
copied  ns  a  recognized  protective 
device  by  the  Board  of  Railway  Com¬ 
missioners  for  Canada. 

The  attention-arresting  properties 
of  the  signal  now  in  use  on  the  Ml- ' 
chigan  Central,  Canadian  Pacific, 
and  Canadian  National  Railways,  ac¬ 
cording  to  Thomas  H.  Carveth,  sales 
manager,  consists  of  a  lightning 
flash  measuring  five  feet  from  tip 
to  tip.  This  flash  is  made  up  of 
three  distinct  Illuminating  units 
mounted  in  a  weather  proof  metal 
flash  box  with  clear  cover  glass 
capable  of  transmitting  readily  the 
wave  lengths  of  light  emitted  by  the 
neon  tubes.  The  control  of  the  light 
units  is  such  as  to  give  the  effect  on 
the  eye  as  that  of  a  repeated  flash 
of  lightning.  The  left  section  of  the 
lamp  Is  first  illuminated,  then  the 
centre,  and  finally  the  right  section. 
This  action  Is  repeated  about  sixty 
times  per  minute,  giving  the  effect 
of  a  rapid  moving  flash  of  lightning, 
and  is  so  distinctive  that  the  signal 
cannot  be  mistaken  for  any  other 
light. 

The  control  Is  so  arranged  that  If 
one  of  the  neon  tubes  should  fall, 
there  would  still  be  two  others  la 
service  to  give  warning  of  an  ap¬ 
proaching  train.  An  added  factor  of 
the  use  of  neon  tubes  for  safety  pur¬ 
poses  Is  that  they  give  a  very  ad¬ 
vanced  warning  of  deterioration 
through  a  gradual  fading  In  color. 

Neon  lamps  are  supposed  to  last 
at  least  5.000  hours,  declared  one  of 
the  engineers  In  charge,  but  as  the 
lamps  for  the  lightning  flash  signal 
are  operated  Intermittently,  they 
v.-ill  operate  for  years  before  the  need 
will  arise  for  replacement.  Another 
advantage  he  pointed  out  was  that  no 
red  lens  or  color  filter  yas  neces¬ 
sary,  since  the  neon  was  an  original 
source  of  red  light  and  obviated 
phantom  indications  from  automobile 
headlights  due  to  its  colorless  fila¬ 
ment. 

Operating  automatically  from  ex¬ 
isting  railway  electrical  equipment 
and  circuits,  the  lightning  flash  Is 
designed  to  convey  a  startling  warn¬ 
ing  of  a  train’s  approach  to  a  high¬ 
way  intersection.  The  flash  con¬ 
tinues  its  warning  until  the  last  car 
in  the  train  Is  safely  past.  The  light 
is  supplemented  by  a  high-pitched 
bell  operato.l  simultaneously,  while 
a  third  element  in  the  signal  Is  a 
beacon  light  which  continually,  dur¬ 
ing  the  night,  bathes  the  crossing  In 
light.  This  beacon  light  is  indepen¬ 
dent  of  the  slgn.ll  circuit,  and  Is 
controlled  by  the  local  highway 
lighting  s.vstem  if  desired. 

Authentic  reports  of  a  similar 
signal  device  erected  at  the  north 
end  of  the  Champlain  bridge,  over  the 
Canadian  Pacific  Railway  tracks  and 
the  Hull  Electric  Railway,  showed 
that  the  powerful  light  used  In  the 
lightning  flash  was  most  penetrating 
and  that  it  could  be  seen  from  a  con¬ 
siderable  distance  in  the  most  un¬ 
favorable  atmospheric  conditions. 
Actual  tests  disclosed  the  fact  that 
on  a  day  of  bright  sunshine  It  could 
ho  .seen  clearly  at  500  feet,  on  a 
cloudy  day  at  700  feet,  and  at  a  like 
distance  during  the  heaviest  snow¬ 
storms. 

Through  the  Railway  Grade  Cross¬ 
ing  Fund,  it  was  pointed  out,  the 
Board  of  Railway  Commissioners  for 
Canada  is  empowered  to  contribute; 
forty  per  cent,  towards  the  cost  of  1 
necessary  warning  signals.  The  rail- 1 
ways  and  local  communities  usually  | 
combine  to  pay  tho  balance,  and  offi- 1 
rials  of  the  Dominion  International  | 
Equipments,  IJnilted,  said  that  an  ln-| 
creasing  number  of  the  safety  de- 1 
vires  were  being  erected  under  this  | 
plan.  They  declared,  moreover,  that  I 
it  was  their  purpose  to  co-operate  j 
with  the  government  and  the  safety 
longues  throughout  Canada  In  ed¬ 
ucating  the  public  to  the  necessity ' 
of  extreme  caution  at  the  railway 
crossings. 

.\t  the  close  of  the  demonstration 
the  officials  of  the  company  stressed  ! 
the  economy  of  Installation  and  the ! 
low  cost  of  maintenance  of  their  | 
product  without  the  sacrifice  of  i 
effectiveness  and  reliability.  They  | 
expressed  the  opinion  that  if  a  spirit  i 
of  “safety  consciousness”  was  foster- !“ 
ed  and  backed  by  safety  devices  at  | 
strategic  points  the  ever  increasing 
death  toll  from  unnecessary  acci¬ 
dents  could  be  curtailed. 

W.  T.  Englehorn  is  president  of 
the  corporation  which  manufactures 
the  lightning  flash  crossing  signals. 


In  endeavoring  to  reach  a  settlement  i 
and  that  no  date  has  yet  been  set : 
for  a  further  hearing  of  the  matter 
by  him. 

It  is  understood  that  the  differ¬ 
ences  between  the  two  parties  is 
somewhat  marked  and  that  satisfac¬ 
tory  progress  In  healing  them  has 
not  been  made.  The  miners  are  at 
present  working  steadily  and  the 
situation  In  this  respect  has  mate¬ 
rially  Improved.  Hope  has  not  yet 
been  abandoned  that  an  agreement 
can  be  reached  without  having  (ur- 
ther  recourse  to  the  commissioner. 


Make  Your  Chauffeur  Happy! 

It’s  easy!  Just  suggest  to  him 
that  he  try  Red  Indian  Motor 
Oil  in  the  car  .  .  ♦  and  Cyclo 
Gas  or  Marathon  gasoline. 

These  McColl  Frontenac  pro¬ 
ducts  have  won  a  wonderful 
reputation  for  making  motors 
smoother  .  .  .  sweeter.  And 
their  economy  record  is  just 
as  good! 

MCCOIX'FRDNTENAC 

McCOLL-FRONTENAC  OIL  CO.,  LIMITED 

Officer  and  plants  at  Winnipeg,  Regina,  Calgary,  Vancouver, 
Toronto  and  Montreal.  Distribution  Warehouses 
at  other  convenient  points. 


The  name 

Jto  Guide  t/our  Purchase 

STEEL,  &  IRON 
PRODUCTS 


mm 


HAMILTON 


MONTREAL 


Where  Quality  Counts 


Vital  correspondence  and  rec¬ 
ords  should  always  bo  com¬ 
mitted  to  paper  worthy  ot 
them.  Earnscliffe  Linen  Bond, 
for  instance  ...  a  high- 
grade  rag-content  paper  made 
especially  for  those  who  ap¬ 
preciate  the  value  of  prestige 
and  know  how  much  good 


stationery  contributes  to  it. 
Earnscliffc  Idnen  Bond,  made 
in  eight  colors  and  white,  is 
spe<dfii'd  by  profe.s.sional  and 
husincs.s  men  for  letterheads. 
Insuriinoe  policie.s  and  import¬ 
ant  forms  and  documents. 
Ask  your  printer  about  it. 


fiOIIANDPAPERCOimiTED 

Ofigii  0radehg»r]^henFincpl8S2 

JVLONTREAL.QUE., 

\^ills  at  Jerome  Que  attd  Mont  Holland  Quei; 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
V.'orkingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


Canabtatt  Carbonate,  Simfteb 

Matsufaeturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


Oseiters  in  Cmtsoda  tgf  the  Famous 

BACKHAUS  PATENT 

for  purifylnft  Recovered  Gas. 


Head  Office 


MONTREAL;  Qve. 


BRANCBtS 

faltrat,  N.S.  Montreel,  Ou*.  Toronto,  Ont.  naaaOton.  da, 

WInnIpst.  Man.  Edmoatoo,  Alt*.  .  Cstgarv.  Alts.  VsBcouvt  B.G. . 
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THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  25,  1929 


REVENUE  METHODS 
PROBLEM  BEFORE 
TAX  CONFERENCE 

Finances  Should  Meet  Changing 
Needs  of  Country  and  With¬ 
stand  Crises 


INFLUENCE  OF  WAR 


Amusement  and  Gasoline  Tax 
Collection  Methods  Outlined 
— Provincial  Governments  on 
Budget  System 


provinces  of  the  Dominion,  and  In 
the  remaining  provinces  would  ap¬ 
pear  to  be  used  for  this  purpose.  He 
pointed  out  that  political  economists 
were  not  in  favor  or  earmarking 
sources  of  revenue;  they  are  of  the 
opinion  that  it  is  likely  to  lead  to 
e.vtravagance  where  more  revenue  is 
received  that  is  likely  to  be  required 
for  a  .service,  and  to  the  cramping 
of  the  service  when  the  revenue  falls 
short  of  what  is  required  to  be  spent,  j 
This  objection  however  is,  to  a  largo  i 
extent,  overcome  through  the  prov-  j 
Incial  governments  now  working  on  I 
a  budget  system  which  gives  them  | 
power  to  expend  certain  monies  for  j 
certain  purposes  only,  he  stated.  I 


SEPTEMBER  LIFE 
INSURANCE  SALES 
UP  H  PER  CENT 

Ordinary  Life  in  Canada  For 
First  Nine  Months  Reveals 
9%  Increase 

ONTARIcT  LEADS 


BIG  RETIREMENT 
POLICY  WRITTEN 
BY  GOODYEAR  CO. 


I  Canada  sales  of  ordinary  life  in¬ 
surance  increased  IH/r  in  Rcptcniber 
over  the  volume  sold  in  September, 
1!)CS.  Thi.s  large  inciense  was  shared 
by  SO'Tr  of  the  reporting  companies. 
Kvery  province  except  Alberta,  in- 
crea.sed  its  production  during  the  | 
month.  These  figures  arc  issued  by  j 
the  Life  Insurance  Salc.s  Research  j 
Riiieau  at  Hartford.  Connecticut,  and  | 
are  based  on  the  experience  of, 
■.  •  1  companies  having  in  force  StTr  of  * 

Comprehensive  Industna!  Plan  nio  total  legal  re.serve  ordinary  life  ! 

insurance  outstanding  in  the  Domin-  j 
ion  of  Canada  on  .Tanuary  Isf.  ]02rt.  , 
l-'or  the  first  nine  months  of  lf(2ft.  | 
sales  of  life  insiiraneo  in  Canada  | 
show  a  ncf  increase  over  the  same  i 

_  months  in  lfi28.  .Ml  the  provinces,  | 

One  of  the  largest  industrial  rc-  iexeept  Alhertn  and  Rrince  Edward  i 
tiremeni  schemes  to  he  underwritten  il^l-Tnd.  share  the  gmi-  The  prov- j 


For  Tire  Company  Arran^-* 
cd  by  Metropolitan  Life 

ONE  OF  LARGEST 


"If  Canada  Is  to  have  a  sound 
system  of  government  which  will 
withstand  the  strain  and  stress  of 
events  over  a  long  period  of  years 
.and  which  will  enable  whatever 
party  is  in  power  to  carry  out  its 
pollcle.s  with  the  greatest  chance  of 
success,  its  governmental  finances 
must  be  established  and  dcvlopcd  on  j 
lines  that  will  meet  the  changing  | 
needs  and  developing  nature  of  the 
country  in  such  a  way  a.s  to  with¬ 
stand  the  impact  of  all  untoward 

events  or  crises  that  may  come  to  i-,. ...  . ; 

pass  in  the  year.s  ahead  | in  Canada  by  a  life  insurance  ecm- 

lared  0.1.  larkin.  of  the  forei^  adopted  by  the  !  }„isiness  sold  in  Canada,  show  in- ! 

section.  Investment  department,  hun  '  '  ,  „  c  lor-  ...,,1  cr- 

T.ife  Assurance  t  ompany  of  (  anada.  jtioodyear  Tire  and  ^aibber  l  ompany  ^ crease.s  of  20-  and  8^ 

in  an  address  deliyercd  during  theiof  Canada,  Ltd.,  of  Toronto.  It  will  ,  ,,  1  ‘  ..  „ii  the  tienJ 

course  of  the  seyenth  annual  con- iaffect  approximately  2.000  men  andj®'"'  'nerin.!  with  t  paiii 

vention  of  the  C.anadian  Tax  con- 1  women  who  are  omplo.vcd  by  1he|J  „  ‘  ,. 

Toronto  and  in  Bowman-  fo’’  ‘hf*  >,''or  to  date  of  19-r.  New- 
ville.  Announcement  of  the  adop- !  f"*-  ‘he  same 

tion  of  the  plan  is  made  by  c.  u.i  period. 

Carlisle,  president  of  the  Goodyear 
<  'ompany. 

The  plan  ha.s  been  arranged  by,  , .  • 

^  Isurance  il'l'-c  over  the  volume  soldi 

jin  the  preceding  twelve-month  pe- j 
1  Iriod.  Prince  Edward  Island  shows; 
slight  decrease  and  is  the  only 
fell  below  the  vol- 


ference  and  the  si.\th  annual  eon-jfirm 
vention  of  the  Canadian  Civil  .Serv¬ 
ice  Re.search  Conference,  jointly 
held  h.y  the  Citizen.s'  Research  In¬ 
stitute  of  Canada  nt  the  .Montreal 
Board  of  Trade. 

lie  said  that  a  system  of  govern¬ 
mental  finance  cannot  be  created  in 
a  day  or  a  year,  and  if  the  emergen- 
(V  comes  and  we  are  unprepared  for 
it.  then  it  will  be  ail  of  us.  Indivi¬ 
dually  and  rollectively.  i\lio  will  suf¬ 
fer." 

He  led  the  di.srussion  on  a  paper 
on  ‘'Income  Taxation  In  the  Higher 
Bracket.s."  previously  read  by  Dr.  H. 

H.  Spaulding.  'I’oropto  barrister,  and 
pointed  out  that  Dr.  Spaulding  has 
assumed  the  desirability  of  direct 
taxation  and  espeeially  of  the  In¬ 
come  tax.  !\Ir.  Parkin  stressed  that 
there  is  opinion  in  Canada  that  does  | 
not  share  this  view-  -that  goes  even 
further  and  affirms  that  the  income 
tax  should  be  eliminated  entirely 
from  the  fiscal  system. 

The  need  for  tremendous  publie 
revenue  was  created  during  the  war. 

Dr.  .Spaulding  asserted  In  his  paper, 
and  the  graduated  supertax  was 
found  to  provide  the  machinery  for 
collecting  huge  sums.  Before  the 
war,  the  United  States  had  an  in¬ 
come  fax  with  a  surtax  at  low  but 
graduated  rates,  and  with  (he  w'ar 
these  rates  were  increased  until  In 
1918  there  was  a  normal  tax  of  12 
percent,  with  surtaxes  running  up 
as  high  as  6,t  per  cent. 

The  war  found  Canada  with  no 
income  tax.  but  in  1917  an  Income 
tax  was  Imposed.  It  introduced  a 
new  feature  in  that  a  flat  rate  of 
normal  tax  on  all  income  above  cer¬ 
tain  exempted  amounts  was  created, 
as  was  a  supertax  at  graduated  rates 
on  income  over  a  certain  higher 
figure.  Both  normal  and  surtax 
have  been  sinoe  abandoned,  and  the 
income  tax  scifle  is  now  a  set  of 
graduated  rates  commencing  at  1.6 
per  cent  on  Income  over  the  exemp¬ 
tion  limit  and  increasing  to  40  per 
cent  on  Income  over  $500,000.  j 
“Is  it  possible  to  arrive  at  any  de¬ 
finite  conclusions  so  as  to  discover 
'  '’°ther  the  rates  on  higher  amounts 
of  income  can  be  justified  or  wheth¬ 
er  they  are  too  high  or  too  low?’’ 

Dr.  Spaulding  asked.  "We  are  at 
once  met  by  the  difficulty  that  as 
yet  no  entirely  satisfactory  theory 
of  taxation  has  been  evolved.  It  Is 
the  custom  of  economists  to  state 
the  cost  theory,  under  which  tax¬ 
payers  would  pay  amounts  of  taxes 
based  on  the  cost  to  the  government 
of  the  services  rendered  them;  and 
the  benefit  tlieory,  under  which  tax¬ 
payers  pay  in  accordance  with  the 
value  of  the  benefits  received  from 
government  service;  and  them,  after 
showing  that  these  theories  are  im¬ 
practicable.  to  conclude  that  the 
theory  of  ability  to  pay  comes  to  be¬ 
ing  a  just  theory  of  taxation  and 
has  the  great  merit  of  being  work¬ 
able. 

Rectifyinfi  Inequalities. 

"The  matter  can,  perhaps,  be 
somewhat  clarified  and  simplified," 
he  continued,  "if  we  settle  our  minds 
os  to  how  wc  shall  look  upon  tax¬ 
ation — whether  we  feel  it  snould  be 
regarded  solely  as  a  means  of  rais¬ 
ing  the  money  required  by  the  state 
or  whether  it  is  allowable  or  jus¬ 
tifiable  to  use  taxation  as  a  means 
of  rectifying  Inequalities  that  have 
grown  up  under  the  existing  social 
order." 

Papers  on  the  method  of  collec¬ 
tion,  distribution  and  expenditure  of 
both  the  Quebec  amusement  tax  and 
the  gasoline  tax  were  presented  res¬ 
pectively  by  .1.  E.  Eavergne,  inspect¬ 
or  for  Recovery  of  Quebec  Public 
Charity  'l'a.xe.s.  Province  of  Quebec, 
and  K.  W.  Watts,  chairman,  .Manito¬ 
ba  Tax  Commission,  Winnipe,?.  Col. 

John  A.  <  ()oper„  president.  Motion 
Picture  Distributors  and  Exhibitors 
of  Canada.  Toronto,  led  the  discus¬ 
sion  of  the  amusement  tax  paper. 

Mr.  fiavergne.  reading  lti.s  paper 
on  the  amusement  tax  and  its  corol¬ 
lary,  the  hospital  tax  on  meals, 
stressed  the  assistance  that  these 
taxe.s  gave  to  charity.  He  outlined 
their  methods  of  collection,  distribu¬ 
tion  and  expenditure,  pointing  out 
that,  with  a  total  population  of  2,- 
888.677,  the  province  of  Quebec 
Roasted  of  167  theatres  and  enter¬ 
tainment  halls,  w'ith  101,2.59  scats. 

JThe  number  of  adnii.ssions  totalled 

S. 1,724.098  last  year.  The  revenue 
erived  was  $1,284,726.18.  and  this 
fame  through  amusement  taxes. 

This  amount  was  largely  distributed 
fo  general  hospitals,  sanatoriums, 
iubercuiar  hospitals,  homes  for  aged, 
epileptic  hospices,  and  hospices  for 
paraljTics,  .orphanages,  foundling 
Gomes,  maternity  hospitals  and  spo- 
«ial  grants. 

t  .Mr.  Watt's  paper  on  the  gasoline 
tax.  its  method  of  collection,  distri- 
llutlon  and  expenditure,  asserted  that 
this  tax  is  popular  because  its  rev¬ 
enue  is  definitely  earniirrked  for 
highway  purposes  in  four  of  the 


For  the  twelve-month  period  end- 
iing  .'8eplember  10.  1929.  Canada  as  a 
whole  increased  its  sales  nf  life  in- 


the  Metropolitan  Life  in  a  way  to 
encourage  employees  to  iurrea.«e 
their  benefits  by  making  to  it 
dividual  rontributions.  The  Good-j'’ 

year  Company  will,  at  its  own  py.  j  Province  w  hich  .,  .u-pK-o 

ume  sold  in  the  preceding  tweltc 

months 


pense,  begin  deposits  for  every  em¬ 
ployee  rompieting  twelve  moiiih.s  of 
continuous  service.  It  will  increa.se 
ils  pajments  in  the.  rase  of  those 
who  deposit  to  the  fund  on  their 
ow  naccounf. 

Every  eligible  employee  will  be 
provided  with  a  pension  amounting 
to  three-fourths  of  one  per  rent,  of 
the  total  amount  of  salary  received 
during  the  first  twenty  years  of  em¬ 
ployment.  The  effeet  will  be  retro¬ 
active.  An  employee  ran  ensure  a 
full  one  per  rent,  of  total  salary  for 
the  first  twenty  years  of  servire.  if 
he  eontributes  on  his  own  aerount  to 
the  plan,  as  in  such  case,  the  Good¬ 
year  Company  will  increase  its  de¬ 
posits. 

The  total  retirement  incomes  are 
payable  at  age  65  for  men,  and  age 
60  for  women  .and  the  plan  provides 
for  the  paj-ment  of  a  disability  In¬ 
come,  to  any  employee  becoming  to¬ 
tally  and  permanently  disabled  after 
completion  of  fifteen  years’  service. 
In  event  of  death,  benefits  will  be 
paid  for  a  depositing  employee. 


GOOD  RECORD  FOR 
HAIL  INSURANCE 

Average  Loss  Ratio  For  Three 
Provinces  Unlikely  to  Ex¬ 
ceed  30  P.C. 


Ottawa  Is  the  only  rity  failing  fo 
equal  I.i.st  September's  sales.  Ham¬ 
ilton  just  equals  the  record  for  a 
year  ago  and  al)  other  cities  show 
substantial  gains  for  the  month.  For 
the  year  to  date,  cities  report  In- 
ereased  sales  over  the  first  nine 
months  of  1928  with  the  exception  of 
Winnipeg,  w’hose  record  is  praetl- 
eally  identical  with  last  year’s  vol¬ 
ume. 


French  Drawings 


n'lnnlpric  Borena  The  Financial  Time* 

Winnipeg. — Companies  writing  hall 
Insurance  In  Canada  during  the  pre¬ 
sent  year  will  show  profitable 
results  following  several  very  bad 
years.  It  is  reported  that  the  grain 
crops  are  in  first  class  condition, 
mostly  all  cut,  and  practically  im¬ 
mune  from  damage  by  any  further 
hail  storms. 

During  1929  the  number  of  com¬ 
panies  engaged  in  the  business  will 
probably  be  reduced  from  54  to 
about  40,  several  companies  having 
withdrawn  owing  to  the  adverse  ex¬ 
perience  during  recent  years.  The 
premium  income  of  these  compan¬ 
ies  is  estimated  at  about  $4,500,000. 
Whatever  other  factors  may  have 
been  conducive  to  the  reduced  pre¬ 
mium  income,  it  is  satisfactory  to 
note  that  the  average  loss  ratio  for 
1929  is  not  likely  to  exceed  30  per 
cent,  for  all  companies. 

The  average  experience  of  the 
companies  for  the  year  1928  is 
shown  as  follows: 

I.oss 

Premiums,  ratio 

Manitoba . $  610,643  43.23% 

Saskatchewan  ..  ..3,670,593  88.06% 
Alberta . 3,042,878  128.84% 
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No.  1,2.S2.S24  is  rcdeotnable  by  200,000  frs. 

••  2..‘i03.511  "  100.000  •• 

"  1.778,02.1  •'  .SO.OOO  " 

"  2.904,012  "  eO.OOO  " 

Tho  4  following  numbers  are  redeemable  by 
10.000  franca: 

396.233  2.782,878  2,947,980  3,077,516 

The  6  following  numbers  are  redeemable  by 
5,000  francs: 

761,842  863,103  1,920,853  1,923,693 

1,997,407  2,707,715 

The  405  following  numbers  arc  redeemable  by 
1,000  francs: 

-  —  -  29,853  80,403  68,886 

80,077  95,463  96,04t 

154,888  156,895  1.57,821 

163,327  184,434  194,866 

212,291  212,893  214,529 

225,405  231,242  247,660 

290,622  294,007  300,394 

363,631  369,577  373,833 

382.820  392,862  410,610 

422,671  426,393  436,464 

448,034  471,199  477,284 

502,422  603,023  609,549 

623,569  627,647  628,456 

541,596  645,700  653,069 

681,666  607,267  624,800 

647,438  648,073  654,716 

683,660  693,483  697,469 

741,080  7.58,514  766,069 

790,593  792,724  796,630 

811.821  819,743  829,933 

842,032  851,063  862,816 

905,265  907,913  916, .559 

930,610  963,786  967,129 

991,031  994,547 


Economic  Branch  For 

Dept,  of  Agriculture 

Tlic  organization  of  the  Federal 
Department  of  Agriculture  is  to  be 
extended  by  the  addition  of  a  new 
branch  dealing  with  agricultural 
economics.  The  field  of  economics 
has  come  to  play  an  important  part 
in  agriculture  in  recent  years.  Pro¬ 
duction  problems,  although  not  all 
solved  by  any  means,  have  received 
tlic  attention  of  the  Department  of 
Agriculture  for  a  considearble  per¬ 
iod  of  time.  In  recent  year.s  a  host 
of  new  problems  of  an  economic 
nature  have  come  into  being  which 
require  attention. 

The  Agricultural  Economics 
Branch  will  deal  particularly  with 
the  co-operative  marketing  of  farm 
products.  It  will  also  conduct  eco¬ 
nomic  suri’eys  and  farm  manage¬ 
ment  investigations,  and  will  assem¬ 
ble  information  on  the  many  phases 
of  agricultural  economics  by  the  ap¬ 
plication  of  research  methods.  In 
short,  the  services  of  (he  new  branch 
will  be  available  for  any  kind  of 
work  dealing  5vith  the  economic 
problems  of  agriculture. 

The  new  branch  will  be  under  the 
charge  of  Dr.  J.  F.  Booth,  B.S.A.. 
Ph.  D.,  who  has  recently  been  ap¬ 
pointed  commissioner  of  agricultur¬ 
al  economics.  Dr.  Booth  graduated 
from  Saskatchewan  University  witli 
the  B.S.A.  degree  In  having 

specialized  in  field  husbandry  and 
farm  management.  He  was  ap¬ 
pointed  commissioner  of  co-opera¬ 
tion  and  marketing  by  the  Saskat¬ 
chewan  Department  of  Agriculture  in 
1920,  and  in  1923  was  appointed  an 
instructor  in  marketing  at  Cornell 
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1,9;  i,;so 
1 ,9.58.632 
1,987,914 
2,016,725 
2,042,030 
2,069,840 
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2,142,260 
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2,461.452 
2,501,352 

2.. 527..5.5:» 
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2,329,950 
2,362,564 
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2,441,037 
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2,4.51,376 
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2,511,964 
2,547,907 
2,568,130 
2,556,257 
2,603,522 
2.623,950 
2.630.785 
2,651,640 
2,680.869 
2,689,179 
2,712..322 
2,736.996 
2,765,909 
2,781,019 
2.800,613 
2.822,021 
2.839,619 
2,879,375 
2.894,090 
2,902.606 
2.939.998 
2.962,733 
2.989.245 
3.035.415 
3.062.51 0 
8,068,858 
3,103,660 


1,019,038 

1,071,404 

1,086,060 

1,133,690 

1.165^12 

1,198,248 

1,228.057 

1,231,395 

1.291.762 
1 ,350,367 

1.382.626 
1.424,621 
1,480,906 
1,515,6.54 
1,566,473 
1,625,608 

1.662.763 
1,682,087 
1 ,720,850 

1 ,745,223 

1.796.626 
1,844,918 
1 .885,388 
1 .902,3.32 
1 ,949,206 
1,958,030 
1.979,162 
2,011,526 
2.036,450 
2,069,294 
2,087,868 
2.134,92, 
2.166,727 
2,205.361 

2.240.. 544 

2.247. . 573 

2.264.294 
2,289,721 

2.323.295 
2.349,859 
2,396,400 
2.428,494 
2.4.52.425 
2,192,835 

2.. 524.3n4 
2,5.58.1,53 

2.471.171 
2.580,160 
2.606,140 
2.625,499 
2.6.31,689 

2.65..  .320 
2.681.949 
2.696,989 
2,716,7.59 

2.737.171 
2.772.246 
2.784.269 
‘2.800,694 
2,824,321 
2.868.927  I 
2,881,165  I 
2,894,40.3  j 
2,91 0.673  ■ 
2.940.757  j 
2.968.567  : 
3.00.5,866  I 
3.0.52,068  ! 
3.064.044  I 
8.100.33,5 

3.107.. 584 


Riaw.IT  TONNAGE  GROWS. 

Ottaw.9.  —  Canada's  industrial  ex¬ 
pansion  i.s  seen  in  a  report  of  the 
Bureau  of  Statistics  showing  railway 
tonnage  in  1928  at  141,2.80,026  tons, 
or  an  Increase  of  over  12%  as  com¬ 
pared  with  1927. 


University.  He  obtained  his  Ph.D. 
degree  in  1926,  specializing  in  eco¬ 
nomics,  and  in  the  same  year  receiv¬ 
ed  an  appointment  in  the  bureau  of 
agricultural  economics  of  the  United 
States  Department  of  Agriculture. 
He  became  senior  economist  of  the 
bureau  in  1928,  and  is  resigning  that 
position  to  take  over  his  new  duties 
in  Canada. 


PRUDENIMF 

Modified  Life  Policy 

with  Change  of  Rate  at  End  of  Three  Years 


POLICY- 


ANNUAL  PREMIUM 


First  ThrM 

Ysars 


$5,000 

Age  20 

$60.50 

$71.20 

$5,000 

Age  30 

80.25 

94.40 

$5,000 

Age  40 

115.15 

135.45 

$5,000 

Age  50 

174.90 

205.75 

(Payable  Quarterly,  Semi-annually 'or  Annually) 


There  will  be  one  increase  In  rate  at  end 
of  three  years  but  dividends  begin  at  that 
time  and  if  current  experience  of  the 
Company  as  to  earnings  continues, 
dividends  should  equal  the  increase. 


Call  the  Prudential  Office 
and  get  rate  for  your  ago 


—or  use  coupon  below 


Without  ^ 
committing 
myself  to  any 
action,  I  shall 
be  glad  to  receive 
particulars  and  rates 
of  the  Xew  Policy. 


AMD  WMEM  THE-  SHADES  OP  NIGHT  AR&  FALLING 
FAST  6Ht  DECIDES  THAT  IT  IS  TOO  DARK  TO  GO 
ANY  FURTHER - 


d’j’ever  try  BUCK  HORSE? —  IT5  WORTH 
WAITING  FOR  , 

59. _ 


just  say- 


I 


__^^ffi_FmANCl^_TOreSjJM|OT2®AL^^^^Rr25j_lM|^ 
HAPPENINGS  IN  THE  HELD  OF  INSURANCE 


When  the  Son  judges 
the  Father ! 

T^HERE  comes  a  time  whm  nearly  every  son 
-L  sits  in  mental  judgment  upon  his  father. 
Sometimes,  alas  1  that  time  does  not  come  until 
the  father  is  dead.  The  son,  perhaps,  may  be  a 
mere  lad,  faced  with  the  kiu^ledge  that  his  is 
the  task  of  helping  to  look  after  mother  and, 
perhaps,  younger  brothers  and  sisters.  Then  it 
is  that  he  judges  his  father.  Then  it  is  that  he 
remembers  his  kindnesses,  condones  his  weak' 
nesses,  and  then  it  is  that  he  wonders  sorrow' 

'  fully,  why  his  father  did  not  make  better  finan* 
dal  provision  for  his  mother. 

If  you  ha^  known  of  an  instancewhere  a  son  has 
thus  sat  in  judgment  upon  his  father,  remember 
that  the  time  mav  come  when  your  own  son 
(or  your  daughter) — if  you  have  children — will 
sic  in  judgment  upon  you.  What  will  their  vei^ 
diet  be  insofar  as  it  applies  to  your  provision 
for  their,  or  for  their  mother’s  and  your  wife’s 

mainfipnanr^  1 

If  you  haven’t  provided  suffidendy  for  dteir 
maintenance  ui^  they  are  able  to  look  after 
dtemselves  (and  their  mother) — isn’t  this  the 
time  to  do  i^  -by  means  of  Confederation  Life 
Insurance? 

Wn«e  fw  the  pamphlet  "No  Matter  Wluit 
Happens*’.  Youmill  find  it  ver^  nuerettins — 
tosay  die  leatt.  Address  yaarre^uett  now  to— 

Confederation  Life 


Association. 


i 


TUeiOSteet 

TORONTO 


Bmeb  Offfeet 
^Tmaaortatlon 

132  St.  Jaaiea  Street, 
HorntzeaL 


Sick  Men  Earn  Nothing 

The  Fidelity  Income  Policy  has  new  proyision  for  offsetting  fin¬ 
ancial  losses  dne  to  sickness  or  accident.  A  great  friend  for 
the  “long  pull”  when  regular  Income  ceasos.  Write  for  rates. 

T^TX^TJ'T  T'X''\Z  Insurance  Co.  of  Canada^ 
X  X  J6  Toronto  St.,  Toronto 

Insnranre  Kxrhanae  Blda..  Montreal 


JOHN  COTTON’S 

TOBACCOS 

‘*Frozn  the  Land  of  the  Heather** 

TN  THE  very  front  rank  of  quality  tobaccos, 

JOHN  COTTON’S  is  a  mixture  of  which 
seasoned  pipe-smokers  never  tire. 


STRONG 


MEDIUM 

1  ounce  tin  25c 

2  ounce  tin  50c 
4  ounce  tin  $1.00 


SOLE  AGENTS  FOR  CANADA 

CLARK  FRUITIER  &  CQ.  Limited 

1016  Beaver  Hall  Hill 

MONTREAL  . 


Conserve  Your  Estate 

By  appointing  Prudential  Trust  Company  Limited 
executor  or  trustee,  you  free  your  estate  from 
the  many  handicaps  liable  to  be  experienced  when 
an  individual  acts  in  that  capacity.  ^ 

This  Company  is  never  ill’  or  absent.  A  per¬ 
petual  corporation,  its  service  is  continuous.  It  is 
thoroughly  experienced  in  all  phases  of  trust  work, 
and  it  possesses  special  facilities  which  few  indivi- 
dqals  can  command. 

We  shall  welcome  an  opportunity  to  discuss  with 
you  how  we  can  serve  you  in  your  business  or  per¬ 
sonal  affairs. 

Prudential  Trust  Company 

I  Limited 


Limited 

Brig. -Gen.  G.  E.  McCuaig, 

President. 


Trank  S.  Taylor, 

General  Manager. 


Head  Office:  455  St.  John  St.,  Montreal. 


“BUCK  &  WHITE” 

„  SCOTCH  WHISKY 


DISTILLED.  BLENDED 
AND  BOTTLED  IN 
SCOTLAND  ' 

-ALWAYS  RIGHT  •• 


Vs/ 

O'.*...  '.  i's  *'•' 


iSMEs  Buchanan  B  Co.  Ltd  Glassow  B  London 

AiM'»*a.,lf'on  o.  BUCHANAN  8  LIQUEUR 


UTOCK  JOBBERY 
'  DEPRECATED  BY 
!  INSURANCE  HEAD 

I  _ 

President  of  American  Life  Con* 
j  vention  Urges  Ellimina'don 
I  of  Speculation 

INVESTMENT  POLICY 

Questions  Advisability  of  Com¬ 
panies  Extendii^  Investments 
!  to  Stocks  This  Juncture. 

I  _ 

j  Cincinnati. — Slock  jobbery  In  the 
I  life  insurance  busine.ss  was  denounc- 
i  erl  as  a  ‘“sacrilege”  by  riarence  L. 
j  Ayres,  presideig  of  the  American 
I  Life  Insurance  (’onipany  of  Detroit, 

I  Mich.,  in  his  address  as  president  of 
‘  the  American  Life  ('onventon.  at  the 
I  twenty-fourth  annual  meeting  of  that 
1  organization  hero. 

!  Mr.  Ayres  urged  that  every  mem- 
j  her  of  the  convention  do  everything 
i  within  his  power  to  stamp  out  the 
j  speculative  aspect  of  stock  nianipu- 
1  lation  in  Iho  insurance  business. 

I  The  American  Life  Convention, 
j  which  is  the  oldest  and  largest  or- 
j  ganization  of  its  kind  in  the  world, 
j  has  a  membership  composed  of  142 
'  of  the  leading  life  insiiranee  com- 
I  pantes  of  the  United  Stales  and  Can- 
I  ada  having  more  than  $2').00rt, 000,000 
I  of  Insurance  in  force  and  admitted 
!  assets  of  approximately  S-I.OOO.OOO,- 
I  tK*Hi.  It  was  organized  in  1006  for 
;  the  purpose  of  encouraging,  uphold¬ 
ing  and  maintaining  the  business  of 
life  insurance;  the  upholding  of  rov- 
reet  principles  in  the  ronduct  of 
business  and  tlie  correction  of  any 
abuses  which  may  arise  in  the  me¬ 
thods  of  transacting  the  business  of 
—  life  insurance,  as  well  as  for  all 
other  things  incident  to  the  wel¬ 
fare  of  insurers,  insured  and  the  pub- 
i  lie  generally.  .Mr.  Ayres  made  it 
I  clear  th;jt  he  was  not  opposed  to  the 
stock  plan  of  operating  a  life  insur¬ 
ance  company,  saying  that  he  firmly 
believes  it  a  sound  basis  for  the  con¬ 
ducting  of  a  life  insurance  company. 

“I  believe  the  investment  of  pri¬ 
vate  capital  for  profit  in  private 
business  is  the  American  plan  of  do¬ 
ing  business  to  which  this  nation  is 
committted,”  he  continued.  “I  do 
“  believe,  however,  that  stock  Jobbery 
in  the  life  insurance  business  is  a 
sacrilege.  I  believe  that  every 
member  of  this  ronvention  should  do 
,  everything  w  ithin  his  power  to  stamp 
I  out'  the  speculative  aspect  of  stock 
,  manipulation  in  our  business.” 

1  He  has  prefaced  his  remarks  on  this 
’  subject  hy  saying  there  is  no  more 
I  saered  trust  than  iliat  of  life  in- 
j  stirance,  ,md  fh.it  no  man  who  is  not 
,  an  idealist  and  who  is  not  willing 
:  to  accept  both  in  letter  and  spirit  the 
'  full  moral  and  legal  responsibility  of 
'  trusteeship  has  any  right  to  be  in  the 
,  insurance  business. 

IVerse  Than  Peffy  Thief. 

I  fontinuing,  he  said  in  part:  T 

I  believe  that  the  man  who  gels  him- 
;  .self  elected  to  a  Inisteeship  in  a  life 
I  insuranre  comp.iny,  or  in  any  other 
corporation,  for  that  matter,  and 
’  then  ttses  that  place  of  responsibility 
I  for  private*  gain  in  which  the  other 
■  storkholders  or  policyholders  do 
equitably  participate,  is  a  worse  eitl- 
zen’than  Is  the  petty  thief  who  with 
ia  d.ark  lantern  .and  jimmy  enters  | 
^  \our  home  in  the  middle  of  the  night 
'  and  plunders  what  few  articles  he 
may  lay  his  hands  on.  The  latter 
•  I  is  petty  larreny;  the  former  is  grand 
'  larreny  within  the  meaning  of  good 
morals  and  trusteeship  in  business. 

I  I  ran  conceive  of  no  worse  indivi- 
I  dual  than  the  man  who  worms  him- 
!  self  into  the  confidence  of  the  stock- 
I  holders  of  k  corporation,  and  then 
;  uses  that  position  of  trust  for  skulk- 
;  ing  personal  gain.  It  would  he  most 
:  unfortunate,  indeed,  for  tlie  life  in- 
j  surancp  business,  if  stock  jobbers 
and  manipulators  should  become  any 
!  part  of  an  important  factor  in  the 
i  business. 

I  “Fortunately.  Instances  of  this 
kind  are  very  few  in  the  life  insur¬ 
ance  business.  The  men  or  groups 
of  men  in  control  of  the  companies 
have  full  appreciation  of  Iioth  their 
moral  and  legal  responsibility,  and 
have  steadfastly  refused  and  put  be¬ 
hind  them  the  ofttimes  tempting  of- 
!  fers  of  the  stock  jobbing  manipula¬ 
tor. 

I  "The  amalgamation  or  ronsolida- 
I  tion  of  life  insurance  companies  for 
’  economic  reasons  in  the  interests  of 
I  policyholders  and  stockholder.s,  and 
I  where  it  is  ^rried  out  solely  for 
j  this  purpose,  is  proper  and  right,  hut 
I  I  think  we  cannot  condemn  too  se- 
I  verely  those  who  would  abuse  the 
I  saered  trust  of  life  insuranre  and 
use  it  as  a  vehicle  for  stock  manipu¬ 
lation,  or  for  privately  selling  secu¬ 
rities  to  the  company  for  profit  to 
themselves. 

Touching  briefly  on  the  question 
of  life  insurance  eompanles  Investing 
their  capital,  surplus  and  reserve 
funds  In  common  and  preferred 
stocks  of  corporations,  he  exprc.sscd 
the  belief  that  thi.s  is  an  inopportune 
time  to  extend  investments  of  life  in¬ 
surance  companies  very  far  in  that 
direction  even  were  it  permited  by 
law. 

Reviewing  the  history  of  Uie  Amer¬ 
ican  Life  ronvention,  .Mr.  .\yres  .said 
that  the  organization  and  its  mem¬ 
bership  had  inaugurated  and  success¬ 
fully  carried  out  many  new  and  ad- 
vanced  ideas  of  life  underwriting  in¬ 
cluding  the  modified  preliminary 
term  ^method  of  .’reserve  valuation, 
now  written  into  the  laws  or  insur¬ 
ance  departmental  rulings  of  every, 
stale  in  tlie  Union  and  recognized  as  j 
both  sound  and  equitable;  tlie  w  rit- 1 
I  in.g  of  non-medic.al  insurance,  and 
I  the  adoption  of  standard  provisions 
[  for  life  insurance  policies  hv  the 
several  states,  which  now  form  the 
structure  of  ilie  policy  contracts  of 
(he  companies. 

■Reslrict  nisaltilify  t'overage. 

He  warned  that  life  insurance  com¬ 
panies  should  restrict  their  writing 
of  total  and  disability  coverage  In 
life  insurance  policies  to  a  reason¬ 
able  ba.sis,  pointing  out  that  while 
the  rates  and  reserves  may  be  sub¬ 
stantially  adequate  for  "total  and 
pe.rmanent’’  coverage  they  are  woe¬ 
fully  inadequate  in  many  companies 
for  the  form  of  partial  disability 


benefits  some  arc  granting.  As  a 
result,  lie  said,  losses  occur  which 
are  an  obvious  injustice  to  the  stock 
holders  of  stock  compatiies,  and  even 
more  indefensible  in  a  mutual  com¬ 
pany  where  old  policyholders  must 
stand  the  burden  of  such  losses.  j 

“Life  insurance  as  such  is  an  exact 
science,”  he  continued.  “Its  cover¬ 
age  should  be  restricted  to  known  j 
quantities.  The  matter  of  adequate 
rates  and  reserves  for  every  benefit 
contained  in  the  policy  is  para¬ 
mount.” 

Expressing  the  belief  that  the  life 
insurance  companies  already  carry 
too  high  a  tax  burden;  pointing  out 
that  thd  companies  pay  to  the  P’ed- 
eral  and  State  governments  an  ag¬ 
gregate  tax  in  excess  of  ten  per  cent, 
of  their  Investment  income  and  this 
must  ultimately  be  borne  hy  the  pol¬ 
icyholders,  Mr.  Ayres  strongly  op¬ 
posed  any  change  In  Federal  taxa¬ 
tion  of  insurance  companies  that  will 
place  a  greater  burden  on  the  In¬ 
dustry,  and  urged  that  the  life  in¬ 
surance  companies  of  this  country 
should  take  a  firm  stand  against  any 


increase  of  tax  in  any  guise  and  hyj 
any  formula.  He  said  also  that  if  i 
over  the  protests  of  the  companies  I 
the  present  basis  of  taxation  is 
changed  the  convention  should  make ' 
certain,  by  whatever  means  within 
its  power,  that  it  shall  include  the, 
elimination  of  anv  unfair  advantage  ! 
of  any  class  of  companies  over  an-  I 
other  class.  Earlier  in  his  address 
Mr.  Ayres  held  that  the  present 
basis  for  Federal  taxation  of  life  in¬ 
surance  companies  discriminates ; 
against  the  younger  companies,  par¬ 
ticularly  those  who  are  using 
per  cent,  as  an  interest  basis  for  im¬ 
proving  reserves. 

In  conclusion  he  expressed  the  ap- 
preeiatlon  of  the  ronvention  to  the 
insurance  commissioners  throughout 
the  country  for  their  constructive 
help  and  sympathetic  attitude  to¬ 
ward  the  real  problems  of  life  in¬ 
surance.  He  said  that  the  business 
owes  much  to  the  constructive 
thought  and  s3Tnpat.hetic  understand¬ 
ing  of  its  problems  on  the  part  of  the 
Insurance  department.'Kof  the  several  ' 
states. 


The  Best  Form  of  Socialism 

Life  a.ssurance  expres.ses  the  best  feature  of  Socialism 
in  organized  fonn  and  on  a  scientific  ba.sic. 

It  is  the  savings  of  the  many  to  help  the  individual  in 
the  time  of  his  or  her  greatest  need. 

It  is  the  easiest  and  safest  way  to  provide  funds  to 
meet  many  contingencies  of  family  life  when  the  call 
for  money  is  mo.st  insistent. 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFfCE:  MONTREAL 


Ottawa  Again  Warns  Against  ' 
Unlicensed  Foreign  Companies 

The  federal  department  of  insur-  countries  without  complying  with  | 
ance  has  issued  a  further  warning  the  laws  of  those  countries  are  not , 
a.gainst  the  carrying  of  insurance  entitled  to  the  confidence  of  the  citi- 1 
with  unlicensed  foreign  companies  as  zens  of  those  countries.  I 

tollows; —  “Foreign  insurani^e  enmpanies.  j 

"The  department  has  from  lime  to  whether  life,  fire  or  easualty,  can  he 
time  in  recent  jears  found  il  neces-  legally  authorized  to  transact  husi-t 
sary  to  issue  warnings  to  the  pub-  ness  in  Canada  only  by  license  [roni ' 
lie  against  insuring  with  foreign  in-  the  minister  of  finance  under  the  in¬ 
surance  companies,  not  licensed  un-  surance  act.  and  companies  which 
der  the  insurance  act.  hut  soliciting  cannot  nr  will  not  comply  therewith 
insurance  in  Canada  hy  mail,  should  not  be,  patronized  by  the  (*an-i 

"These  warnings  have  probably  adian  public.  ■ 

been,  at  the  time,  at  least  partially  “A  complete  list  of  licensed  com-i 
effective,  but  new  cases  and  new  panics,  which  includes  ihe  names  of 
forms  of  solicitation  are  being  all  foreign  companies  legally  anth-^ 
brought  to  light  and  evidence  Is  ac-  orized  to  tran.sact  business  in  (*an-: 
cumulating  that  the  public  are  being  ada.  can  always  be  obtained  from 
misled.  application  to  the  department.  | 

“One  of  the  most  recent  cases  of  “As  a  further  safeguard  to  the 
solicitation  by  mail  is  that  of  a  life  public,  the  department  has  reconi- 
insurance  company  with  head  office  mended  to  the  Post  Office  Depart- 
in  the  United  States  which  has  ad-  ment  that  ryiiling  privileges  in  (*an 
dressed  to  Canadian  editors  of  the  ada  be  withdrawn  from  insurance 
dally  and  periodical  press  a  circular  companies  known  to  be  soliciting  i 
'and  literature  soliciting  applications  business  in  Canada  by  mail  without 
for  policies  of  “legal  reserve  life  in-  (he  proper  authority, 
surance  for  a  premium  of  only  $4.13  “An  order  to  this  effect  has  al- 
quarter-yearly  for  each  $1,000  of  in-  ready  been  tssued  by  the  Post-Office 
surance  at  the  illustrative  age  of  Department  again.st  one  compan.v.  | 
35."  The  Union  Mutual  Life  Company  of 

"There  Is  nothing  in  the  literature  Iowa.  | 

to  indicate  that  the  policy  is  other  “The  department  *will  welcome  in- 
than  whole  life  insurance,  but  when!  formation  from  the  public,  goin,::  lo 
the  policy  conics  through  it  is  found  |  show  that  the  Canadian  mails  aic| 
that  it  provides  only  term  Insurance  |  being  used  to  solicit  in=tir:incn  in 
with  no  value  at  expiry  such  as  may  Canada  by  companies  not  properly'" 
be  provided  by  tbo  “dividends"  ac-  authorized  as  aforesaid.  I 

crulng  during  its  currency.  As  the  -  —  —  j 

company  is  reported  to  have  had  as-  jVINDSOR  f,E.4DS  IN  ENTRIES.  , 
sets  at  December  31,  192S,  of  less  .  .  i 

than  $100.00n,  the  prospect  of  dlvi-  \V  indsor.  During  the  past  six  i 
dends  la  not  bright.  The  cost  of  the  months  Wind.sor  displaeed  Niagara  i 
benefits  provided  by  the  policy  is  Falls  as  the  mo.st  important  point  of  I 
somewhat  greater  than  that  of  simi-  ^ntry  into  Canada  from  the  U.  S.  A.  I 
lar  policies  beii»g  offered,  upon  pro-  <  n^toms  figures  reveal  that  more 
per  representations,  hy  licensed  rom-  ‘han  13,5.nnq  American  autos  crossed 
panies  Ontario  via  Windsor  and  Wa!-| 

“The  company's  literature  bears  l^^*  compared  , 

the  statement  that  the  company  is  lot.ohn  cars  from  Niagara.  ' 

‘fully  authorized  to  write  life  insur-i  .-p  cpippiv  ' 

ance  by  mall,  in  the  United  States  |  RFLIN.^  rERiIITS  IP  SH.4HFI'i.  i 
and  Canada.'  but  no  such  restricted  j  Regina.- —  Building  permits  in' 
authorization  has  been  granted,  or  i  Rpgjn.i,  from  .lanuary  Ibt.  to  Sep- 1 
could  be  granted,  under  the  Insur- 1  tember  3ftth.  amounted  to  $8,696.-1 
ance  .art,  and  the  company  could  not  j466,  a.s  cnmp.i.rcd  with  14,964,905  for  ' 
obtain  the  ordinary  license  under  the!  ipp  rorrpsponding.  period  of  1928. 

act  because  it  could  not  comply  with  i  .  . .  _  _  _ .  ' 

its  requirements.  Tho  ^ 

further  states  that  the  company  1 

‘takes  Ihe  ‘if  out  of  life".  It  would  1 1  I 

appear  that  It  may  also  take  the]  InCIII'anrO  Cfni'Wc  I 
‘sur(e)'  out  of  insurance,  IIIOUIOllwv  wlUbnO  | 

“The  name  of  the  conipany  Is  suf-l  ,  Ronk  Cfnrkc  ' 

fieienlly  similar  to  that  of  another!  UOlm  MiUuiid 

United  States  company  regularly  li-;  |  Qfnrkc  ' 

censed  in  Canada  as  to  cause  con- j  I  I  Uol  UU.  mIUwKo 
fusion  in  the  minds  of  the  insuring  i  ^ 

public.  1 1  Bought  — Sof !— Quoted  §  ^ 

“Unlicensed  companies  maintain]  !  ijs 

iTctfoT'o^'anidTa'n^iS^^^  I  ThcInsuranceJiivestments  ’ 

and,  when  nttempting'to  solicit  busi-|  ■  I'lmit'ii  i 

ness  In  Canada,  are  not  entitled  to]  \deliude  nj 

the  confidence  of  Canadian  citizens,  i  |j,j^  ToronU)  ■’  I  i 

Similarly,  Canadian  companie|,  if]  ’  *.  •  •  |j" 

any,  soliciting  business  in  other  i  '  b 


New  Low  Rates 


new  low  rates  recently  adopted  by 
the  Company  have  met  with  a  very 
favourable  reception  from  the  public. 

Whether  you  wish  to  buy  Life  Insurance 
as  a  matter  of  protection  for  your  home  or 
business,  or  as  a  means  of  systematic  sav¬ 
ing,  it  may  be  obtained  at  a  low  cost  on  the 
plan  most  suitable  to  your  requirements. 

Enquire  Today. 

THE 

Manufacturers  Life 

Insurance  Company 

HEAD  OFnCE  •  -  JORONTO,  CANADA 


BRITISH  COLONIAL 

Fire  Insurance  Company 

Total  Assets  Exceed 

$1,000,000 

THEODORE  MEITNIER,  ' 
President 


HRE  ASSOCIATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 


THEODORE  MEUNIER. 
Manager  Canadian  Branch 


CLASSES  oE  INSURANCE  WRITTEN 

B — Automobile-p Tornado  and  Windstorm 
Sprinkler  Leakaife  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


NEW  PORT  ARlfllU  ELEVATOR. 

Fort  Arthur.  —  Olfiri.il:<  nf  tlic 
Union  Terminal  L'.f'vator  •'••mpany. 


1, non, 000  bushel  addition  to  the  Fort 
Arthur  pl.int.  which  will  bring  c.apa- 
city  up  to  more  fli.an  2.000.000  bus¬ 
hel.-;.  Work  oil  the  foundations  i.s  to 


of  uhirh  W.  A  Anderson  nf  Win-  beein  at  onre.  so  as  to  have  tim 
nipe.g  is  pre.sidenl.  announce  plans  !  structure  complf’ted  in  time  for  th" 
for  the  imniediate  construction  of  a  !  1930  crop. 


!  PROGRESS  EXTRAORDINARY  I 

t  • 

^  The  Remarkable  Development  of  a  Decade 

^  During  the  last  ten  years  The  Commercial  Life  has  made  remarkable  progress.  Everyone  connected  ^ 
^  with  this  company  realizes  that  there  can  be  no  standing  still.  Movement  is  either  backw'ard  or  forward,  and  J 
*5$}'  The  Commercial  Life  moves  forward  as  the  following  table  graphically  illustrates:  A 


YEAR 

BUSINESS  IN 
EORt'E 

ASSETS 

TOT.XI, 

I.VCOME 

INTEREST 

INCO.ME 

insd 

|H*>* 

1924 

1926 

1928 

*1929 

"Estimated 

$723, Him 
$3.J)20.3V) 

S5.754.629 

$6,790,998 

$10,058,498 

$11,000,000 

$7I,»05 

SiZ!t.7i.i 

$400,866 

$611,909 

$1,024,117 

$1,250,000 

SII.ZTS 
$.5:1. 14. 
$i4:t.7s; 
$195,791 
$252,492 
$376,193 
$450,000 

$2.ST  i 
$.*>.06.1 
111.1*43 
$15.1^1 
$28,681 
$52,394 
$65,000 

- — - — - 1  Xjj. 

The  Commercial  Life,  having  a  Dominion  charter  and  license,  aiin.s  to  ho  Dominion-wide  in  its  activities.  It  already  ha.9  A 
bu.sine.ss  in  force  in  every  province  of  the  Dominion;  in  twenty-three  of  the  (Jnifed  Stales;  in  Alaska,  Newfound'land  A 
Portuguese  West  Africa,  Cuba,  China,  Australia.  New  Zealand.  West  Indies,  and  in  the  British  Isles  ’  a 

•SE 

The  Commercial  Life  Announces  ^ 

a  program  of  expansion  and  development  that  will  give  it  at  the  end  of  IDiii  busine.ss  in  force  of  over  $20  000000-  ^ 
as.scts  of  $3,000,000;  yearly  income  of  $1,000,000,  and  an  interest  income  of  $‘200,000.  ’ 

In  This  There  is  Much  Promise  for  the  Supporters  of  The  Comnjercial  Life  a 


R.  n.  CAUTLEY 
President 


CommeroalIife 

Assurance  Company  of  Canada 


1.  W.  aiJENWBIGHT 
Managing  DInctor 


2S,  1929 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


MONTREAL  BANK 
OFFICIAL  SEES 


Sb  FVvderidc  Williains-Taylor 
Expresses  Hope  Fcnr 
Brighter  Era 


ASKS  TRADE  PROMOTION 


I  Mexico  City. — ^“An  Imperative  nc- 
I  ceselty  for  Mexico  Is  to  secure  the 
confidence  of  the  people  of  other  na¬ 
tions  so  that  the  influx  of  capital  for 
Its  development  may  be  provided,” 
declared  Sir  Frederick  Williams- 
Taylor,  vice-president  of  the  Bank 
of  Montreal,  upon  his  arrival  in 
Mexico  at  the  head  of  a  group  of 
Canadian  bankers. 

Sir  Frederick  declares:  "It  Is  the 
'  Bank  of  Montreal’s  hope  and  belief 
that  Mexico  is  entering  upon  a  new 
and  brighter  era,  the  outstanding 
factors  m  which  will  be  develop¬ 
ment  of  Its  rich  resources  and  a  con- 


Trust  Co.  Appointment 


EVIDENCE  GROWS 

RRITI.^H  PA  PITA  I.  'll»trlct  to  be  systematically  bored  And  the  United  States 

ValA  A  a  nil  by  the  concern  understood  to  repre-  Show  Decrease 

ipimmiO  TA  Al  ATAAl  the  British  Go'^ernment  In 

IIIKll.N  IIII.AIlAIIA  association  with  the  Anglo-Peralan 

A  wAllity  A  w  visliiavsa  organization.  For  many  years  the  Toronto. — Canadian  output  of  sll- 

. -  existence  of  oil  In  this  region  has  ver  In  Sepetmber  amounted  to  2,- 

Investors  Being  Awakened  to  been  suspected  but  no  systematic  081,000  ounces,  agalsnt  2,744,000 
Pn»  In^lnctmal  attempt  has  been  made  In  British  Col-  ounces  in  August  and  2,177,000 

.PoMbOlbes  of  Ilgustnal  umbla  territory  to  find  and  exploit  ounces  in  September,  1928. 

Development  Here  it.  British  capital  on  a  large  scale  Production  In  the  United  States  for 

-  is  Interested  In  the  utilization  of  the  the  same  period  was  4,172,000  ounces 

A  STRONG  REVIVAL  waste  gas  of  the  Turner  Valley  oil  against  5,006,000  ounces  In  August 

_  field,  having  elaborate  plans  Involv-  4,087,000  ounces  in  September, 

Increasing  evidence  continues  to  be  the  possible  establishment  of  »  n  1  t  1 

given  of  accumulating  Interest  on  chemical  industries.  w 

}5vest"or?^ln"l?Ln\Sur^^^^^^^^^  t  available,  wks  22,057.0M  fine"  ounces 

1?  I“creislng  Interest  Is  likewise  ap-  compared  with  18,2(fe,000  ounces  in 

acimrding  to  the  C.  P.  R.  publlc^ion  parent  In  Canadian  Industrial  estab-  June  and  18,457,000  ounces  in  July, 
Agricultural  and  Industrial  Pro-  iiahment,  and  there  Is  evidence  of  a  1928,  according  to  the  American  Bu- 
gress  In  Canada.  The  Indications  are  more  general  and  clearer  realization  reau  of  Metal  Statistics.  This  com- 
that  the  high  degree  of  Canadian  jjjg  strategic  movement  of  United  pares  with  average  monthly  produc- 
prosperity,  the  brisk  activity  ap-  states  business  upon  the  Canadian  tion  in  1928  of  18,^89,000  ounces, 

parent  m  all  phases  of  Industry,  the  market  through  the  establishment  of  Output  of  silver  in  Mexico  in  July 

t^hroa"rt'^of^f"hTuLfted%^^^  branch  plants.  It  Is  officially  esOm-  the  latest  month  for  which  figures 

the  part  of  the  United  States,  and  g^ed  that  between  600  and  700  Unit-  are  available,  was  11,943  000  ounces 

mnnv^^rhlnnVu”Trom'^^that  country  branch  factories  have  now  against  8,386,000  ounces  in  June  and  I 

many  channeJs  from  that  country,  located  upon  Dominion  soil,  and  they  8,299,000  ounces  in  July,  1928. 

as  well  as  the  c  oser  Investigation  g^m  continue  to  come,  whereas  the  Production  of  silver  in  Peru  in 


the  British  Columbia  cabinet  Is  con-  DPnfTpTIAWI  WlATTA  ’ 
sidering  plans  for  the  exploration  of  Kl<||lll  I  llini  nilll  rll 
oil  resources  In  the  northern  part  of  •“■'vveewai 
the  province  by  a  syndicate 'which  |]J  Off  IIP  A  AIITDIIT 

Is  understood  to  be  affiliated  with  the  111  jll.  W  rii  llll  I  f  II I 

Anglo-Perslan  Oil  organtzajUon.  The 

proposal  Is  that  the  government  set  _  . 

aside  a  large  area  in  the  Peace' River  ^ptember  rigures  in  Canada 
district  to  be  systematically  bored  And  the  United  States 
by  the  concern  understood  to  repre-  Show  Decrease 


ARC  AC 

ROTARY  DUPLICATORS 


Toronto. — Canadian  output  of  all- 


.Possibilities  of  Industrial 
Development  Here 


A  STRONG  REVIVAL 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invited. 

STENCILS  LIMITED 


300  St.  Sacrament  Street 


MONTREAL 


Phone  MArq.  6607 


lacLuia  .u  «...  u,.  as  hs  c  usr.  saw....  gu,,  continue  to  come.  whereas  the  Production  of  silver  in  Peru  in 

mentof  its  rich  resources  and  a  eon-  Grlmble.  supervisor  of  of  Canadian  conditions  by  personal  number  of  such  British  plants  Is  September  was  1,650  000  ounces 

1  °  ^ T*  westcru  Drauches  and  Winnipeg  Y*sit,  are  awakening  the  people  of  comparatively  small.  The  secretary  against  1,907,000  ounces  in  August 

manager  of  the  Montreal  Trust  Com-  Great  Britain  to  a  greater  conscious-  of  the  Incorporated  Sales  Managers  and  1,717,000  ounces  in  September, 

^  ^  comes  to  Torouto  to  servc  ness  of  Canadian  opportunity  at  the  gf  Great  Britain  on  his  return  from  1928.  Australian  output  in  Septem- 

%  f  ""  executive  capacity  with  the  Present  time.  The  mass  of  evidence  ^  visit  to  Canada  was  most  ^  °  aep^ 

^ondon  &  Western  Trusts  Company  would  induce  a  conviction  that  from  outspoken  in  this  connection.  “Our 

roused  interest  in  financial  circles  Limited.  now  on  Canada  may  expect  a  more  nnhannv  nn.!ttlnn  tn  fhn  rannrtian 

which  the  Bank  of  Montreal,  as  the  _ intensified  interest  in  her  develon-  “ 


her  was  760,000  ounces  against  955,-  able,  was  600,000  fine  ounces  agal 
000  ounces  in  August,  and  700,000  in  681,000  In  July  and  633,000  in  Augu 
September,  1928.  Output  of  silver  1928.  Output  of  Bolivia  is  estimi 
in  Burma  in  August,  the  latest  ed  at  400,000  ounces  a  month  for  t 
month  for  which  figures  are  avail-  four  months  ending  with  July. 


largest  foreign  bank  operating  in  L-  .  .  ~ 

Mexico,  has  played  in  the  financial  Hold  Reunion  Of 


situation  of  the  country  during  the  Maritime  Manacrera  ment  fiinds  from  across  the  ocean  ^ 

or  jh.  Managers 

J“4e“ltL%o^*°ie'N.’irb.  “ S  Hallfar.  N.S.-At  a  rem.o.  of  tbe  Canada  1.  Inavltablo  in  tba  opinion  ‘"df  to  ‘m,Jt“ci„“d?an  Si ajmt , 
S  Of  New  Crk  Maritime  managers  of  the  Bank  of  of  Lord  Queensborough  prominent  ..  ,  gratifying  to  learn  that  I 

Bank  of  New  York_  Industrialist  and  fmancier  assoclatlL  has  organized  a  tour 

«...  ,  V  U  and  a  golf  match  enjoyed.  The  as-  and  closely  associated  with  various  g^  British  business  men  which  is' 

The  Bank  of  Montreal  has  been  sembly  was  held  on  the  invitation  of  Canadian  trusts  in  England,  who  was  touring  Canada  for  the  purnose  of 

established  in  Mexico  since  3996.  jackson  Dodds,  O.B.E..  assistant  recently  in  Canada  studying  invest-  investigating  the  Canadian  market. 

®  general  manager  with  jurisidetion  nient  opportunities  at  first  hand.  ^  survey  of  the  situation  goes  to 

erlck,  Mexico  has  had  its  ups  and  g^gp  (jjg  branches  In  Quebec,  the  "From  my  own  experience,  he  gjjg^  ijjnt  tjjgge  English  Industries 

downs.  But  the  Bank  of  Montreal  has  ^laritimes  and  Newfoundland.  Those  stated,  "there  Is  a  very  strong  revival  ig  t^g  p^st  established  branch 

never  lost  faith  in  the  country.  >Ve  present,  including  every  manager  of  of  interest  In  Canada  as  a  country  pjgnts  on  Canadian  soil  have  every 

have  always  held  that  the  Mexican  i  af  tv,a  wnra-  of  Investment  and  a  very  sincere  ap-  I.  ®  / 


now  on  Canada  may  expect  a  more  unhappy  position  In  the  Canadian 
intensified  Interest  m  her  develop-  market  Is  largely  our  own  fault,” 
ment  with  the  movement  of  a  great-  he  stated.  “British  manufacturers 
er  volume  of  Industrial  and  Invest-  g„g„j,i  ^ 


never  losi  laiin  m  ine  country.  >ve  present,  including  every  manager  of  of  interest  In  Canada  as  a  country  pj^gts  on  Canadian  soil  have  every 
Sle  3r^s"e  Sperior  to  tern  a  Maritime  branch  of  the  bank,  were:  ‘""'I  Lson  to  brsatisfied  wR^^ 

Sir  S issitudes  and  a  ve  X  S'  Hartland;  A.  T.  Bayly,  preclation  of  the  development  whi^  entrenched  them- 

Xm  an  Imnressivr  spectacle  of  Voucher.  Riverport;  s  going  on  selves  In  Canadian  trade  and  are  to- 

Xty  and  prXess  ^  spectacle  of  ^  g  Chatham;  E.  G.  the  cou^ntry  but  throughout  the  day  sharing  In  that  prosperity  which 

Mex^o’s^naXaT  advantages  he  Coombs,  Glace  Bay;  F.  J.  Cosman,  whole  Dominion  Canada  will  get  a  igdustry  In  general  In  the  Dominion 

declares?  “cannTfkll  to  ru  ®  fhTioXer  CounM^  experiencing.  Manufacturing  In 

of  great  commercial  and  Industrial  G.  FiHiter,  Charlottetown  T  R.  Gil-  coLdousneLX  the  dominion  to-day  Is  progressing 

nrrt^rpctcc  ”  bert,  Montreal;  A.  G.  Guest,  Am-  awaKenmg  lo  a  consciousness  oi  me  octlvelv  than  at  anv  time  In 

(^e  of 'the  foremost  Interests  of  mo^rBrltX industrial  expansion  In 

the  bank.  Sir  Frederick  declares,  is  shaw.  Perth;  A,  J.  Hollyer,  Sydney,  available  more  British  capital  than 

to  further  the  existing  friendly  re-  P-  Hope,  HaMax;  H-  K.  Hopklrk,  be  ore.  «,nra  frann'eTit  very  brisk.  Prospects  are  for  a 

latlons  between  Canada  ancf  Mexico  Bridgewater;  E.  R.  T.  Huestis,  Sh^-  ®*^ns  have  continuance  of  this  condition,  espe- 

and  to  promote  trade  between  both  lac;  M.  A.  Johns,  St.  Stephen;  G.  of  British  capital  working  unobtru-  ^j^jjy  iggatlon  of  new  Indus- 

countrles.  He  pays  a  high  tribute  to  Lawson,  P’redericton;  E.  P.  MacKay  ®lv®ly  in'"  nntjy  into  Ca  a  -  in  the  western  provinces.  The 

the  Government’s  road  building  and  Bathurst;  F.  J.  McDonald,  Lunen-  opment.  Widespread  Interest  as  pj.gggg^  time  would  seem  as  aus- 

Irrigatlon  program  and  believes  that  burg;  A.  R.  Manning,  Grand  Falls;  occasioned  o^r  the  recent  announ-  pjgjggg  gg  g^y  jgj.  attention  to  the 
tourist  travel  should  be  encouraged,  H.  E.  Mercer,  Mahone  Bay;  F.  Mer-  cement  that  English  capital  was  en-  Canadian  market, 

giving  his  opinion  that  Mexico  should  rett,  Wolfville;  A.  M.  Peters,  St.  tering  the  tin  field  In  Manitoba,  In 

have  an  annual  Income  from  this  John;  E.  P.  Pipon,  Halifax;  Edward  the  find  of  which  alone  considerable  t,  *  r  i 

source  of  $100,000,900.  “Mexico.”  l^e  Pope,  Halifax;  CC  A.  Robinson,  St.  significance  was  felt  to  attach.  Ac-  Koyai  tsanK  to  Uniarge 

says,  “is  surely  one  of  the  richest  John;  D.  G.  Scott,  Woodstock;  W.  cording  to  report  certain  properties  Premises  In  Saint  John 

countries  in  the  world  in  natural  Stewart,  Yarmouth;  P.  G.  Wier,  in  the  area  of  discovery,  about  70  _ 

wealth,  and  one  of  the  most  beau-  Marysville;  H.  St  G.  Woodhlll,  Hall-  miles  from  Winnipeg,  have  been  gaint  John  _  Announcement  la 

tiful.”  fax;  G.  G.  Woodward.  Canso,  G.  P.  taken  over  as  a  result  of  Invest^a-  „ade  that  “n  ord«  to  meet  ^e 

-  Worsley,  Moncton.  Uon  quietly  made.  At  the  same  time  growing  business  an  enlargement 

NEW  BANK  OF  N.  S.  BUILDn^G. _ — -  and  general  improvement  of  the 

Halifax,  N.S.  —  It  is  stated  that  -■  premises  of  the  Royal  Bank  of  Can¬ 
building  operations  on  the  new  ada, here, will  be  Immediately  enter¬ 
building  to  be  erected  here  by  the  irAUfl-tsy  UIH*  ed  upon.  This  Includes  modem equlp- 

Bank  of  Nova  Scotia  are  to  be  start-  -  -  - — -  ■  ment  In  the  way  of  safety  deposit 


Premises  In  Saint  John 


wealth,  and  one  of  the  most  beau¬ 
tiful.” 

NEW  BANK  OF  N.  S.  BUILDING. 

Halifax,  N.S.  —  It  is  stated  that 
building  operations  on  the  new 
building  to  be  erected  here  by  the 
Bank  of  Nova  Scotia  are  to  be  start¬ 
ed  next  year.  For  this  purpose  the 
'  McCurdy  building,  which  has  housed 
I  many  leading  firms.  Is  to  be  torn 
;  down. 

^THE  DOMINION  BANK. 

The  following  appointments  are 
I  announced  by  the  head  office  of  the 
I  Dominion  Bank: 

L.  S.  Nicolson,  formerly  eccoimt- 
1  ant  at  Edmonton  Branch,  has  been 
appointed  manager  at  The  Pas,  Man., 

I  John  Morrison  succeeds  Mr.  Nlcol- 
j  son  as  accountant  at  Edmonton, 
lAlta. 


Money  and  Exchange 


. . nisn  4  92  5/8  11*  «vely  together  with  a  general  reno- 

_ _ — *•— Tivn-.  Can.  Funds  $4  86  2-3  l  vation  of  ttie  Interior  of  the  bank. 

. •|!SSS!L .  T.ioDi’a  'll  The  extensions  will  Include  a 

. .  198®'^  ^522^/fia  73A  'building  in  tbe  rear  of  the  present 

Mill’s* (papwj.-^BjLi-r;.::::::::  nilc  S:S  K‘^wh"en^hXThm«*b^ 

f” pjLiim  40^  04*  190  1/  4  pl&c6*  sVnen  tn^so  iiiiDss  nd.vc  dsgii 

. ^  ..........  «.*o  'L  done  facilities  for  serving  the  public 

'*"*'*""  . 1  ^6.81c  .w  have  been  greatly  increased  as 

Further  strength  was  the  characteristic  feature  of  the  foreign  ex-  the  need  for  more  space  has  been 
change  markets  during  the  past  six  day  period.  Sterling  In  New  York  apparent  for  some  time. 

funds  went  to  fractionally  over  par  while  Canadian  funds  rose  to  $4.92%  _ 

IsXs^wer^’ffm  crossed  the  par  line  to  13.98%.  Other  mpEBIAL  BANK  CHANGES. 

The  Imperial  Bank  of  Canada  an¬ 
nounces  tbe  following  staff  changes: 

A.  L.  Sonley,  formerly  accountant, 
Sault  Ste.  Marie,  has  been  appoint¬ 
ed  manager.  South  Woodslee,  Ont. 
R.  B.  Wansbrough,  formerly  attach¬ 
ed  to  the  inspection  staff,  head  of¬ 
fice,  has  been  appointed  accountant, 
Sault  Ste.  Marie,  Ont.  R.  J.  Red- 
rupp,  formerly  assistant  accountant, 
British  and  foreign  department, 
head  office,  has  been  appointed  to 
tbe  Ijispection  staff,  head  9£fice.  To¬ 
ronto. 

BOSTON  APPOINTMENT 

BANK  OF  NOTA  SCOTIA. 
Port  Arthur. — A.  L.  Woodrow,  for 
nine  years  manager  of  the  local 
branch  of  the  Bank  of  Nova  Scotia, 
is  being  transferred  to  a  similar  po¬ 
sition  at  Boston,  It  is  announced 
here.  W.  C.  Sinclair,  of  Amherst, 
N.S.,  will  replace  Mr.  Woodrow. 


DOMINION  BANK  OPENS 

NEW  TORONTO  BRANCH 
The  Dominion  Bank  announces 
that  a  new  branch,  to  be  known  as 
Mount  Pleasant  Road  branch,  has 
been  opened  at  the  corner  of  Mount 
Pleasant  Road  and  Soudan  Avenue, 
Toronto. 

SAYINGS  BANK  PROFITS 

During  the  first  year  ended  April 
30th,  the  Manitoba  Government  Sav¬ 
ings  Bank  made  a  net  profit  of  $74,- 
488  after  transferring  $76,199  to  in¬ 
vestment  reserves.  One  thousand 
new  accounts  were  opened,  bringing 
the  number  of  depositors  up  to  41,- 
000. 

BANK  OF  TORONTO. 

The  Bank  of  Toronto  has  opened 
a  branch  at  Black  Diamond,  Alta. 


HOLD  DAIRY  EXHIBITION. 

Toronto. — The  National  Dairy  In¬ 
dustries  Exhibition  is  to  be  held  in 
the  Coliseum  at  the  Canadian  Na¬ 
tional  Exhibition  grounds,  Toronto, 
October  21st  to  26th.  It  is  report¬ 
ed  there  will  be  some  $2,500,000 
worth  of  exhibits  on  view.  The  Con¬ 
vention  and  Tourist  Association,  Tor¬ 
onto,  estimates  that  15,000  people 
will  be  in  the  Queen  City  for  this 
occasion. 


M.VY  DEVELOP  CLAY  BELT. 

Vernon,  B.C. — The  possibilities  of 
developing  a  mineral  clay  deposit 
close  to  Vernon  to  produce  a  cheap 
grade  of  paint  are  being  investigat¬ 
ed.  The  clay  adheres  to  rusty  Iron 
and  yet  can  be  applied  to  a  well  or 
woodwork  as  Moothly  and  evenly 
as  fine  white  l^d,  it  is  stated.  Ex¬ 
periments  are  being  made  to  ascer¬ 
tain  how  it  will  stand  exposure  to 
tbe  elements. 
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Record  of  Canadian  Stocks 


Do., 

Shawin 


Unlisted  Secoritie* 

Furoiahed  by  G.  C.  Williamf  A  Co. 

hange  ITnHsted  Stocks  Bid 

_  a  Brandram  Henderson  prcf .  93.00 

~  ]  Brandram  Henderson  Com.. . .  36.00 

4.  ^  B.  C.  Pulp  Preferred .  72.00 

-  6*k  B.  C,  Pulp  Common .  7.60 

Canada  Machinery  Prof .  32.00 

.  Canada  Machinery  Com .  3.00 

.  Canadian  Weetinghouse  New..  95  00 

-  nominion  Power  7%  Pref .  102.00  ] 

-13'V  Dunlop  Tire  7%  Pref .  102.00 

-  B.  Greening  Wire  Pref .  99.00 

-  King  Edward  Hotel  Deb.  “4”.  'fO.OO 

-  3  King  Edward  Hotel  Deb.  “B**.  75.00 

-  3U'  Kingston  Shipbuilding  Coro..  .  7.00 

~  \}^  Mount  Royal  Hotel  Com .  6.00 

~12  Mount  Roylll  Hotel  Pref .  46.00 

-  Willards  (/hocolatc's  Com .  7.00 

-  3  Theatre  storks 

-15^1*  Allens  Kingston  Prof .  60,00 

I'i  Loew’s  Buffalo  Pref .  12  00 

-12’^  Ivoew’s  London  Pref .  6.00 

-  Loew’s  Ixmdon  Com .  8.90 

-11  Mansfield  Theatre  Pref . 

•10t»f  Paramount  Oshawa  Pref .  75.00 

-  2^i  Life  Insurance  Stocks 

-  A\i  Commonwealth  Life . 

-  5  Continental  I.ife  20^^*  Paid  .  .  82  00  J 

-5**  Crown  Life  10*  0  Paid .  400  00 

-  8f4  Empire  Life .  26  00  I 

21  Excelsior  Life  80' e  Paid .  130  00 

•  O’i  Great  West  Life .  730  00 

-  1^1  Imperial  Life . .  430.00 

ll»f  Monarch  Life  I O^.r  Paid .  47  00  I 

-  1**  Manufacturers  Life  .  425.00 

•  O.H  Montreal  Life  20''o  Paid .  f 

....  Sovereign  Life .  68.00  “I 

H  Sun  Life .  3800.00 

13’4  Mortgage  dc  lioan  SitN'ka 

•  7t<  Chartered  Trust .  116.00  12 

*  i  Commercial  Finance  Pref. ...  72.00  7 

‘  Debenture  &  Sccuritii*8  Com...  90  00 

1  \-i  Mortgage  Discount  Pref .  5.00 

35  Mutual  Finance  Pref .  8  00 

612  Trusts  &  Guarantee .  99.00  10 

4'8  Western  .Assurance .  65.00  6 

. . . .  Bonds 

3  Algoma  Steel  5's.  1962 .  69.00  7 

1  Ames  Holden  Tire  Income 

3  7's.  1943 .  68  00 

ll®ii  B.  C.  Pulp  6's.  1950 .  82  00  8 

Brandram  Henderson  6 's,  1939  91.00  9i 


-  Water.!.’*.! 
Williams,  new. 

. 

Simon  Cigara . 

.  Do.,  pref. . 

Simpsons  B . 

Do.,  pref. . 

S.  C.  Power . 

Standard  ^emical .... 
Stand.  Steel  &  Const.. . 
^  Do.,  pref. . 


629 -  Price  - 1929 -  Current 

Sales  Change  High  Low  Div.  Rate 
3900  —  4  58^  37 

411  —  2i^  89  K  78  6% 

370  —  3  •  67  38 

80  ....  110  91  7% 

270  _  22  4  _ 

250  -f  70  15  _ 

260  +  1  19  8  _ 

10  -  70  V2  45 

-  -  70K  553f  $1.00 

5  ....  31  26 

15  ....  95  84  6>i% 

60  —  li  107  99  »♦  7% 

1549  —  31083  163  8% 

5981  —.60  9  50  7.10 

85  ....  30  <a'  20  $2,00  1 

136  +  1  34  20  SCr 

226666  —  5  41  $2.00 


Stock 

itibi . 

>>.,  pref. ....... 

>erto  Grain . 

pref. . 

!>e8tot . 

3o.,  pref. . 

antic  Sugar . 

X)..  preL . . 

rceloda . 

wif  Grain . 

>0.,  wef. . 

fo  Can.,  pref.. 

Telephone . 

)o.,  rights . 

iding  Breweries. . 
int.  Cord.,  pref. . . 

jrilian. . . 

wers  &  Distillers 
^  Fishing,  pref. . . 

Packers.  . . 

2.  Power  A . 


Stanfords .  . 
Do.,  pref. 


Steel  of  Canada. 
Do.,  pref. .  .  .  . 


St.  Maur.  V.  Corp.,  pref. 

St.  Lawrence  Paper . 

)  Tip  Top  Tailors . . 

I  Do.,  pref . 

Tooke  Bros . . 

Do.,  pref. . 

Traymorc  Cafe . 

,  Do.,  pref. . 

Tucketts  Tobacco . 

I  Do.,  pref. . 

Twin  City . 

Do.,  pref. .  .  . . 

Viau  Biscuits  .  . 

Do.,  pref. . 

Wabasio  Cotton . 

Wavagamack . 

West.  Can.  Flour . 

Do.,  pref . 

West.  Grocers . 

Do.,  pref. . 


5.  Steel . 

>0.,  pref. . 

to.,  2nd  pref. . 

mpton . 

ck  Silk . 

Id.  Products,  Class  A 

t  F.  N . 

lary  Power . . 

nda  Bread  New . 

o.,  1st  pref. . 

o.,  pref.  B . . . . . . 

ada  Cement . . 

o.,  pref. . 

ada  Dry . 

ada  Gypsum . 


Chicago  Rock  Is . 

Colorado  Fuel . 

Consolidated  Gas, .  . 
('ont.  Baking  pref.  A, 
^Do.,U . 


.  Cinfinental  Can.. . 

'  Corn  Products . 

Crucible  Steel . 

Cuba  Cane  Sugar. . . 

Do.,  pref . 

CMumbia  Gas . 

Erie  Railroad . 

Do.,  prof . 

Fo^Kilni  . 

Fr^port  Texas . 

General  Electric. .  . . 
General  Motors.  .  .  . 

Goodrich . 

Great  Northern  pref 
Great  Northern  Ore. 
Gulf  States  Steel .  .  . 
Inspiration  (Jopper.. 


Weston,  Limit^ 

Do.,  pref. . 

Windsor  Hotel. . 

Do.,  pref. .... 
Winnipeg  Elec. . . 
Do.,  pref. . . . . . 

Woods  Mf:; . 

^  Do.,  psef. . 


ada  Nor.  Power. . 
ada  S.S.  Lines. . . 

d.,  pref. . 

.  Bakeries,  A. . , , 

0.,  pref. . 

Brewing . 

Bronze . 

3.,  pref. . 

Canners . 

5.,  1st  i»ef. . . . » , 
2nd  pref. .... 

81  Pound.. . 

>.,  pref. . 

C^verters. . . . 

Cottons . 

>..  pref. . 

Dredtt  ft  C^k 


Zimmerlmit .  .  . . 
Do.,  pref. .  .  .  . 
BANKS  - 
Canadienne  Nat. 

Commerce . 

Dominion . 

Imperial . 

Montreal . 

Nova  Scotia .... 

Royal . 

Toronto . 


200  —  t;i87«;i7l 

609  —  6  350  235 
199  ...  269  240 
194  +  2U  373  247 

545  +  3  475  323 

R3  —  1  405  339 

700  —  5  400  331 

66  —  2  286  H  250 


lo**;.  I 

12+1 ; 

12+1 
12-fi  I 
12+2 
16%  I 

12+2  i  i . .  . 

12+1  ‘  Internat.  Paper  “A 


Bonds  and  Trust  Companies 


Kelly  SprincOeld  . 
Kennocott  (Copper. 

I./ehigh  Valley . 

Miami  Copppr  ... 
M.St.  P.  fes.S.  M 
Missouri  K.  and  T. 

Do.,  pref . 

Missouri  Pacific ,  . . 

- -  -  - -  Do.,  pref . 

Sales  Change  High  Low  Div.  Rate  National  Enamel .  . 

•  „  ••••  16  ,  •  •  National  T/f*ad. 

35  •  •  •  •  155  ^2*4  7%  Nevada  ('onsoi  Cop 

141  —  5  50  30  ...  New  Haven . 

15  ..  .  ^2?^^  ??  Northern  Pacific.  . 

919  —  3  61  >a  21  $2  00  Pan.  Amer.  Petrol 

.  57  88  D  7%  Pennsylvania  U.R.. 

. .  «1  Pere  Marquette  .  . 

.  6 1  ^  48  3^0  Punta  Sugar . 

•  •  •  •  ••••  ,1  Pierce  Arrow . 

96  •  •  •  •  27  20  ....  Steel  Car . . 

-150  it  5-;  s2  oo  « 


Montreal  and  Toronto  Curb 


Foundries  A..., 

•xB . 

Gen.  Elec. . 

pref. . 

Ind.  Alcohol .  . . 
Ind.  Alcohol  B. 
Iron  Foundries. 

..  pref. . 

Loco . 

..  pref. . 

Oil . 

..  pref. . 

Pac.  Ry . 

Pow.  8s  Paper. . 


- Week  ending  Oct.  22,  1629 - Price 

Open  High  Low  Close  Sales  Change 

9920  99.20  99.20  99.20  2.500  . 

101.50  101.50  100  60  100  60  26,000  —.90 
100  10  100  55  100.40  100  50  81,650  +.40 

99  90  100  55  99.85  lOO  38.600  +.10 

108  40  103.75  103  15  108  15  40.500  —.25 

99  60  100  99.60  100  2.500  +.40 


STOCK 


I  fWVT.  BONDS. 

War  31  —  5 . 

War  87-5 . 

Victory  88  -  5'  .  .  .  . 
Victory  84 — 5’  j  .... 
Victory  87  — 5’  3 .... 
Renewal  82 — 5  *  jj . . .  . 
Refunding  40 — 4  . . . . 

Refunding  48 — 5 . 

Refunding  44 — 4'+... 
Refunding  46  4’-^  .  . . . 

LOAN  A  TRl'ST 

,  Can.  Permanent . 

I  Con.  Can.  Ivoan . 

Can.  Gen.  Invest.  Trust. 

Col.  Invest . 

Eoon.  Invest . 

Huron  &  Erie  Mort. .  .  . 

T.anded  Banking . 

National  Trust . 

Ont.  I./oan  &  Deb . 

Real  Estate  Loan . 

Toronto  Gen.  Tr . 

Toronto  Mort . 

T^nion  Trust . 

INDI'STRIAL  BONDS 

Ashrsto.s  .  42— 

Asbestos  Mor . 41  — 

Ashes.  Gen.  Mor. . .  .56— 

Bell  Telephone . 40— 

Calgary  P . 40— 

Canada  Bread . 

Can.  Canners . 

Can.  Car . 89  - 

Can.  Con.  R . 46  - 

Can.  Cottons . 40— 

Cun.  I^eo . 51  - 

('an.  Pacific . 84— 

('an.  Power  &  Paper. 58 — 

Can.  S.  S . 48- 

Cedar  Rapids . 58— 

Dom.  (’anners . 40— 

Dora,  ('oal . 40 — 

Dom.  Iron . 29 — 

Mex.  Elec . 42- i 

Mex.  L.  &  H . 40— 

Mont.  L.H.&r . 82— 

Mont.  Tram. . 41 — 

Mont.  T.  G.  M.  “A*’.55— 

M. G.  Si  R.  S.F.  ‘•B’'.55— 

N. S.  Steel . 59— 

Ogilvie  Flour . 82 — 

Do  ,  “C" . 32— 

Ont.  Steel . 43— < 

Postal  Telegraph . 

Riordon  P . 42 — < 

Rio  dc  J . 85 — 

Sao  ^ulo . 29 — 

Steel  of  C . 40 — 1 

Wabasso . 47—^ 

Wayagamack . 51  — ' 

West  K.  Power . 40 — 1 

Win.  I8ec . 35 — 

Windsor  Hotel. . ,  .<  .43 — < 


\  Stock 

Agnew  Surpass . 

,  Do.,  pref. . 

Asch,  Limited . 

Do.  .pref. . 

I  Associated  Brewericf . 

Do.,  pref. . 

,  Amal.  electric . 

Do.,  pref. . 

Anglo  Norw^  folding. . . . 

I,  Beapon  Qii . 

Beatty  Bros . . . . 

Do.,  pref. . . 

Belding-Corticelli . . . 

Do.,  pref. . . 

Bissell  9  Co . . . . . 

Do.,  pref. . . 

Blue  ^hjbon . 

Do.,  pref. . 

B.  A.  Oil . 

Bud  Breweries . 

Biltmore  Hat . 

Do.,  pref. . 

Calgary  &  Edmonton  Land . 

Canada  Malting . 

Canada  Paving . 

Do.,  pref. . 

Can.  Vinegars . 

Can.  CeUnese . 

Do.,  pref. . . 

Can.  and  For.  Invest . 

Do.,  pref. . 

Do.,  B  pref. . 

Can.  Cons.  Feft,  pref. . 

Canadian  Light . 

Canadian  Marconi . 

Can.  Gen*  Invest,  Trust. . .  . 
Can.  Northern  Power,  pref. . 

Can.  Vickers . 

Do.,  pref. . 

Can.  Wineries . 

Can.  Wire  Bound  Boxes. . . . 

!  Carlings . 

Cons.  Sand  fls  Gravel . 

Do.,  pref. . 

Com.  Alcohol . . 

Cor.  Paper  Box.  pref. . 

Cooksville  Brick . . 

Cookeville  Shale,  pref. . 

Cosgrave  Breweries . . 

Ci^is,  Reid  Aircraft . 

Do.,  pref. . 

Can.  Machinery . . .  • 

Do.,  pref. . . 

Catelli  Macoroni  B . . . 

Do..  A . . 

Consol.  Press . . . 

Pe  havitand  Airplane . . 

Do.,  preL. . . . 

Deforest  Crosely . . 

Deforest  Crossly  I*few . 

Disttnert*Seagram . . 

Dom.  Engineering . 

Dopn.  6b  P.  Steel . 

Dom.  Oil . 

Dom.  fc  T . 


Woollens . . . . 

pref. . 

Curd . 

.,  pref. . 

Dairy . 

.,  pref. . 

ihiitt  Plow. . . 

nits . 

..  pref. . 

>1.  Bakeries .  . 
>1.  Food  Prod. 


^^^99  R'*puldie  Iron  &  S.  . 

Royal  Dutch . 

'  n  I  St.  liOuis  &  S.F . 

'  'o  I  Sinclair  (lonaolidatc<l 
*^,99  I  Southern  Pacific. . . . 

I  Southern  Railway.. . 

Oft  Studebaker  . 

?  Tennessee  Copper.. . 
.00b  null  Sulphur. 

■  Texas  Oil . 

■  ■  ■  ■  Texas  Paeific . 

■  ■  ■  ■  Tobacco  Prod.  Co.. . 

.A  !  . 

51.50  jj  j5  Indust,  .\lcohol 

■  „  U.S.  Rubber . 

!  IJ.S.  Steel . 

51  60  ,  Vanadium  . 

Wi'stinehnusp . 

*  ■  '  ■  '  White  Motor . 

!  Willys-Overland. . . . 

'  Worthington  Pump. 


Mining  b  S . 

Qas . 

oa  Imp . 

,  pref. . 

a  Neat . 

1  Sugar . 

,  pref . 

la  Wire  b  Cable  A. 


Car  New . 

k  pref. . 

Ifydro  Elect.,  pref. 


t  United  Rly. 

Bridge . 

,  rights . 

Coal,  pref. . . . 

Glass . 

pref. . 

Iron,  pref. .  . . 
Rubber,  pref. 
Steel,  pref. . . . 

Stores . 

Stores,  New. . 

Teatile . 

pref. . 

cona  Paper . . 

I  Sup . 

ooteitay . 


10718  —  eKIlyji  90  $3.60 

10683  +  .05  3  60  3  40  _ 

.  90  76 

220  +  2  220  155 

.  12.5  120  7% 

.  30  10  _ 

.  97  .95  7% 

205  +  »4  48  39 

.  166  148 

550  —  /  55  34  $1.00 

289  —  3'i'U8  86  $5.00 

2  ....  127  118  7% 

85  ....  27»4  21'  _ 

105—1  10  K  4 

.  27  25  _ 

71  ....  S3  32 

.  101  92  1% 

.  32,’<  26  $2.00 

.  97}4  93  7% 

.  39  19  $2.00 

75  —  1  34  20  $2.00 

25  ....  50>4  . 

6762  —  9  80  34  $2.00 

10  37  20  $1.00 

.  34  29  $2.40 

6688  —.3  70  34  .. 

700  —  2  88;;  39t;  SI. 00 

110  —2;;  24  17U  $1.00 

60  —  IS  14  _ 

10  ... .  98  86 

31$2  —  2  42  23 

..  ....  100  ,  7% 

82  ....  110>;  106  7% 

125  +  1  36  5 

.  100  94  j; 

25  ....  3S>f  27  $2.00 

535  —  3  79K  37».i  .... 

5  ....  95  89  6 


Unlisted  Quotations. 

Furnished  by  Kippen  &  Company 
4  Hospital  Street,  Montreal. 


Anglo-Nor.  Holdings  7%  prof .. . 

Anglin  Nororoa»7%,  pref . 

I  Anticosti  ('orp.  7%  pref . 

j  .Allen's  Kingston,  pref. . .  . 

i  Bathurst  Pr.  &  Pap«T  Units . 

I  Brandram  Henderson,  pref  .  .  .  . 

i)o.,  com  . 

I  Bolivian  Power  com  . 

I  Rurn.s  Limited  Units . 

I  h.C.  Pulp  &  Paper,  pref . 

j  Do.,  com . 

Frown  Corp.  6*+  pref . 

Calgary  Power  6%  pref . 

Canada  Fire  Tndusrance . 

Canada  Life  Assurance . 

(^an.  Machinery  pref . 

Do.,  com . 

Can.  Northern  Power  7%  prof.. . 

('anadian  Arena . 

Can.  Celaneso  prof . 

Do.,  eom  . 

I  Can.  Pack^^rs  c-’m . 

('an.  Paperboard  pref  . 

Can.  Westinghouse  New . 

Can.  Industries  7*'o  prof . 

I  Do.,  eoin  . 

I  Can.  M‘'8d  Morrison  pref . 

Do.,  com  . V . . . 

Can.  Tube  &.  Steel  pref . 

Do.,  com  . 

Can.  Fairbanks  Morse . 

Can.  Afarconi .  ^ . 

Can.  Investors  (k)rp . 

('apital  Tru'^t  ('  ).  .  .  • 

Copeland  Flour  Mills  pref.  (with 

bonus) . 

Cassidys  Ltd.  7' ;  pref . 

Crown  Trust  ("  i . 

E.  W.  ('base  pref.  (with  bonus 

Com.l . 

Dodge  Mnfg.  (Mas.s  ‘-A”  pref - 

Do.,  Class  “IV*. .....  . 

Dom.  Alloy  Steel  pref.  (will) 

SOf'r  cnu.«  corn.) .  . 


n  8.  Products. 

pref. . 

D, Theatres.,,.. 


pref. . 

If  ash.  Machine. 
1  &  Heat.  Prod, 
s  Players  y.  T. 


8  Players 
Farmer . 
pref. . .  . 
rCan.  A. 

Cos . 

ition  Co. 


pref. . 

:ecl  Wares. . . 

pref. . 

•ar  Tire,  pref. 


I^..  pref. . 

Domin.  Tar  it  Chrm. 

Do.,  pref. . 

Dryden  Paper . . 

Dufikrin  Paving . 


88%  90  88%  86%  27  ....  QQ  86%  613% 

25j3  25«(  2$  25  700  —  %  35  20 

26  26  25  26  156  _  33  25 

97%'  98  97  98  70  .+  113  90  7% 

12%  13  11  11%  619  —  I  2.8  11  40c 

39,%  40  40  255  +  ,%  60  31 

. .  . .  _  lOS  50  7% 

43  .  10  ...  46  33 . $3  00 

27  27  *;  27  27  105  . .  . ;  ‘32  '  20 

30  20  20  2P  210  ..  20 

.50  .50  .45  .45  150  -  05  1.75  .10 

.  95  93  7% 

.  10%'  3 

39 »;  39%  37  37  275  —  2*/  43%  30 

265  270  255  265  31  ....  365  23'1  $5  00b 

.  32  '30  . 

15.45  15.45  13.25  13  SO  12314  —.65  27%  3  20% 

.  45  14 

63  70  68  70  62  +  2  87  68  7% 

.  24  \STi 

27  15  .  37  28  $2,50 

70  70  55  60  5310  -10  83  32% 

.  120  87% 

37 »;  37 »;  35  36  35554  —  1  41  %  26  .50c 

10%'  10%  10  10%'  3238  ....  ,  IPL  9%  6% 

20  20  19  19  142  —  1  26*,'  15  •  I 


,  Do.,  pref. . . 

Durant  Motors . . 

I  Eariern  Dairies ...  . 

i  Bast.  Kootenay  pref. . . . . . 

I  English  Electric  A . . 

i  do..b: . 

j  Bimonton  City  Dairy. . . . 

I  Federal  Dist . . 

Pir^tbrook  Boxes,  pref. . . . 

Foothills  Oil . 

For.  Pow.  Sec . 

Goodyear  Tire  . 

I  Hamilton  Cottons . 

I  Home  Oil . 

I  Howe  Lumber  . 

Humberstone  Shoe . 

Hydro-Electric  Sec . 

Imperial  Oil . . . . . 

Do.,  New . 

Imperial  Tobacco . 

Int.  Paints . 

Int.  Pete . . . . . 

Do..  New . 

Kemsley . . . 

Manitoba  Pov^er . .  • . 

Mercury  Mills . ^ . 

Do.,  pref. . 

Montreal  Exhibition . 

Mont.  Is.  Power. . . 

$3  20  I  Mt.  Royal  Hotel . 

7%  !  po.,pref. . 

...  I  Municipal  Service . 

.  ,  (  McCbll  Frontenac  Oil,  pref. 

$2 .00  I  National  Dist . 

7%  !  North  Star  Oil . 

.1  Do.,  pref. . . . . 

6  %%  '  Ont.  Silknit . . . . 

50c  i  Paton  Mfg . . . . 

SOc  I  Po-.  pref. . $ . . , 

....  Pe'ltsiers . 

_ '  Do.,  pref. . 

. .  . .  {  Perfectiop  Qlass . 

7%  j  Power  Corp.,  pref. . 

$3.00  Public  Utility  Invest . 

....  Prairie  Cities  Oil  . . . . . 

....  I  Regent  Knitting . 

....  I  Reliance  Grain . . 

7%  j  Robert  Mitchell . 

. .  .  Do.,  pref . 

6%  Robert  Simpson,  pref. . 

7%  Etobinson  Cones . 

$2  40  E*  L'.  Ruddy,  pref. . 

12%h  Sarnia  Bridge  A . 

n%  Do.,  B . 

10%  Service  Stations . 

$1  00  !  Do.,  pref. . 

7%  I  So.  Can.  Power,  pref. . 

7%  !  Stand.  Pav.  8s  Material .  . . . 

60c  Do.,  pref. .  . . 

7%  Sprucolite,  N.  J. . . 

..  .  Supertest  Petroleum . . 

7%  Do.,  V.  T . 

. .  Dr».,  pref . 

$4 .00  St.  Maurice  Power . 

7%  Tamblyn  Drug  Stores . 

. ,  . .  Do.,  pref . 

....  Thayers  pref. . . 

8%  Toronto  Elevators . 

$2 .00  United  Fuel . 

....  Do.,  pref. . . 

$3.00  United  Sec . 

$4  00  Do.,  pref. . . 

7%  Union  Nat.  Gas . . 

8.00b  Volcanic  Oil . . . . 

7%  Waterloo  Mfg . 

6%  West.  St.  Prodqcts . 

$1.60  Do.,  pref. . 

7%  William's  Alloy  Products. .  . . 


)ref. _ 

)  Dauch. 
mfrew . . 


Smith. 
>ref. .  .  . 
'lass  A. 


36879 

16 

233269 

2235 

12 

722 

335 

80 

1030 

585 

515 

14 

10 


rer.  . 
ref. . 
ities, 


50619 


Tbipuis  I-'rcrcs  nref  . 

Dom.  Wollvns  &  Worstids,  prof 

I  )o..  com . . 

Eastern  ('ar  pref  . 

Eastern  Darios  7^',  pref  .  .  .  . . 
'  East  Kootnpy  Power  7%.  pref  .  . 
Fmoirs  Lif<*  lo%  paid 

’  E.  &  T.  Fairbanks  7%  pref . 

Frost  A'Wood  New  (’on) . 

General  Steel  Wares,  nref.  . 
!  Groat  Li^es  Power  7%  pref 

Groenihg  Wire  ('o.  7%  pref . 

Great  ^ifc. .  ^ . 

Goodyear  Cotlon  ('o . .  .  .  .  . 

Guardikn  Realty  ('o . 

Guolpb  Carpet  &  Worsted  Spin¬ 
ning  Mills  ('om . 

,  Halifax  Fire  Insurance . 

Imperial  Life . 

fmperial  Trust  ^ . 

International  Coal  H*-,  pref.  ..  .-. 

International  Proprietaries . 

Inter.  City  Baking  Co.  com  - 

investment  Foundation  Units.  .  . 

KintrsUm  Shipbuilding  pref . 

I>o..  . . 

P.  T.  L  gate  (’o.,  pref . 

Do.,  ('om . . 

Lindsay  Distilleries . 

I,,news  London  7%  pref . 

Do.,  com  . . 

Lake  St  John  Power  &.  Paper 

('om . . . 

Mc('oll  Frontenac  6*^1  pref . 

Mansfield  Theatres  com . 

Do.,  pref . ^ . 

Melchers  Distillerits  Ltd.  ('lass 

‘•A” . 

Do..  Claps  “B” . 

Montreal  City  &  Dis.  Savings 

Bank  . 

Montreal  IJfe  20%  paid . 

Maniifucturers  Life  . 

Mexican  Light  Power  2nd 

prof . .  •  / 

Montreal  Island  Power  8%  pref. 

(with  bonus  of  Com.) . 

Montreal  Island  Power  Value 

(with  boDUf’  of  Com.) . 

Mount  Royal  Hotel  C%  pref. . . . 

Do.,  com . 

1)0.,  Scrip  ,  . 

North  American  Life  20^^  paid.. 

N.S.  Light  &  Power  pref - 

1)0.,  com  . 

Northern  Ontario  Power  G*  o 

pref . 

N.S.  Public  (’old  storage  Ter¬ 
minals  com  ^  . . 

Pow'cr  Corn,  of  ('an  LimitiKl  6^o 

Part  2nd  nref . 

Provincial  Bank . . 

Provincia’  Pap'T  .  . 

Oueboc  Pulp  Sr  Paoer  . 

Hits  Carlton  Hotel  pr»’f . 

Rolland  Paper  6‘c  pref.  (wUh 

Warranta) . 

Do.,  com  . 

Sterling  Coal  cum  . 

Sovereign  Life  .  . . 

Sherhrook''  Trust . 

Simpsons  Ltd.  G*  f  pref . . 

Sun  Life  Assurance  Co.  of  Can... 
St.  Lawrence  Paper  Units  75*^o 

paid . 

Tray  more  Ltd  7%  pref . 

Do.,  com . . 

Traders  Finance  "A**  pref . 

Trusts  &  G  arantee . .  . . 

TJnit.ed  Amusements  .......... 

Williards  Chocolates . 


R.  Brewing . 
Mrior  Corp. 
[cord . 


[heatres 


;af  New 


52 

10783 


Knitting,  pref. 
Cottons ...... 


168*;  173  162  166%  20464 


H&P. 

Loan. . . 
legraph . 
amways. 


Dividend  Declarations 


Irontenac. . 
Breweries 


Yearly  Div.  Date  Record  Paid  Paid 
Rate  Declared  Payablt  IHte  1929  1928 

1.50  S7*^c.  qNov.  I  Oct.  I5$1.87H 
7  1%  r  Nov.  1  Sept.  28  5 

G’J  1%  q  Nov.  1  Oct.  15  4% 

$2.40  60c.  q  Cct.  81  Sept.  30  2  40  2  00 

12  3  q  Nov.  1  Sept.  30  12  12 

1  Nov.  1  Sept.  80  1 

7  1%  q  Nov.  I  Oct.  15  3U 

$2  &0c.  q  Nov.  1  Oct.  15  $2  $2 

81.75  43%c.  qNov.  I  Oct,  5  .93% 

11.75  43%c.  qNov.  1  Oct.  5  93He. 

6%  1%  q  Nov.  I  Oct.  7  4% 

$1  25c.  q  Nov.  15  Oct.  31  $1  $1 

8.5U  C2L:;c.  qNov.  1  Oct.  19  I2.37H  $2 

7  m  q  Nov.  1  Oct.  18  7  7 

It  .  26c.  q  Nov.  1  Oot.  15  50c. 

7  1%  q  Nov.  1  Oct.  15  7  7 

$4  $1  q  Nov.  15  Nov.  5  |4  $4 

6  1  q  Nov.  1  Oct.  21  6  G 

$1  26c.  q  Nov.  1  Oct.  31  75c. 

7  8%  S  Nov.  1  Oct.  22  7  7 

lOe.  S  Nov.  1  Oct.  82  20e  20e 

6%  1%  q  Nov.  1  Oct.  15  3% 

5  lU  q  Nov.  1  Sept.  17  bH 

7  1%  q  Nov.  1  Sept.  17  7  7 

12  50c.  q  Dec.  2  Oct.  3t  $2  $4.88 

12  3  q  Dec.  2  Nov.  15  12  12 

1  Doe.  8  Nov.  15  1  1 

7  1%  g  Nov.  1  Oct.  19  7  7 

IS  1  M  Nov.  4  Oct.  18  12  21 

II  86c.  q  Nov.  1  Oct.  16  $1  60c. 

IS  T5e.q  Nov.  1  Oct.  18  $8  75c. 

8.40  60c.q  Nov.  15  Nov.  1  2.40  f  .40 

$2  60c.  q  Nov.  1  C^.  15  SOc.  (g) 


Company— 

('orkphiitt  Plow. . 
Int.  Nickel,  pref. 
Hamilton  IPidg«, 
Montreal  L.H.  & 
Imnerial  Ifank. .  . 
Do.,  bonua ,  . . . 


Power. 


cons 


table  Li7e 
Productw. 


McKinnon  Steel,  pref. .  . 

I  Brailim*  Breworics . 

I  Steel  of  Canada . 

Do.,  nref . 

Dom.  Tar  &  Chem.,  pref. 

Foundation  ('o . 

('an.  Bronze . 

Do.,  pref . . 

Prairie  ('ities  Oil  A . 

Belding  C'orllcelli . 

Penman.s  Ltd . 

Do.,  nref . 

S.  ('.  Power , . 

Mex.  L.  &  P.  lit  pr€*f . .  . . 

Do.,  2nd  pref . 

W’pst  Steil  Prod.  pref. . . . 

Russell  Motors . 

Do.,  pref . 

Brazilian  Traction . 

Bank  of  Toronto . 

Do.,  bonus  . 

St.  lAwrenw  Flour,  prof 

Hollinger  Con? . . 

Waterloo  Mfg.  .A  . . 

Can.  Dredge  &  Dock  ... 

Int.  Paper  . 

K.  Bawlf  Grain . 

Royal  Bank  . 

Do.,  bonus . , . 

*  Placed  on  $2.50  annual  basis  for  first  quarter, 
(i)  Initi  il  dividend. 


Additional  Dividends  Declared 


action 


G.  Western,  prof . . . . 

I  McIntyre  Mines . 

Wood,  Alexander  &  James,  pref. 

Lake  of  the  Woodd . 

Do.,  pref . 

Faignus  Players . * . . . . 

Ont.  Steel  Prod . 

Do.,  pref . 

Maaa^  Harris,  pref . 

Bank  of  Commerce . . 

Do.,  bonus . . . 

Monarch  Knit,  pref . . . . 

Bank  of  Montreal . . . 

Do.,  bonus . 

Brazilian . 

Wayavamack . 

Cgn.  Converters . 

Confederated  Groceries,  pref.  . . . 

X  Placed  on  $2.76  and  basis. 


ravers 


$8 

66 

86 

66 

10 

50 

99 

00 

10« 

00 

80 

00 

79 

ou 

‘8 

o(i 

49 

00 

V 

00 

4 

76 

85 

00 

80 

00 

87. 

00 

sT 

00 

00 

IK)  ' 

71  I 

OO  1 

MORGAN  TRUST  COMPANY 

Executors,  Trustees  &  Agents 
Depository  for  E'urulture  and  Taluablcs. 

A\U 

MORGAN  REALTIES  LIMITED 

I’nsperty  —  BougliL  Sold,  Leased,  Exchanged  and 
Administered. 


DRASHCDEaiNE 
IN  STOCK  PRICES 
IN  LATE  TRADING 


Heard  in  the 

Board  room 


I  laniti  lliril/IilAI  general 

!  - ^  ^  decline  in  stock  values  during 

I  Avalanche  Of  Liquidation  In  the  past  week,  much  discussion  as  to 


TORONTO  MARKET 
IN  THE  GRIP  OF 
GENERAL  DECLINE 


JAMES  MORGAN*.  Pres. 


C.  D.  MORGAN,  VIce-Pres. 


Pv.  A.  NIXON*.  Secr-tarv  and  Manager. 
\V.  E.  PTt.BOROEGH.  E.itates  Manager. 
WM.  MeGI.ASHAN*.  Storage  Manager. 
.Tr>t)N  n.  WAEGH,  Realty  Manager. 
Al.FRED  JONES.  Insurance  Manager. 

PLaleaii  C2C1— 115r»  UNION  AVENUE 

or 

Entrance  from  the  Morgan  Store. 


OSLER  &>  HAMMOND 
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H.  F.  MARRKyrr  H.  FRANKS 

Stock  Brokers  and  Financial  Agents 

!  Toronto  Stork  Exchange 
Montreal  Stock  Exchange 
^lontreal  Curb  Market 
New  York  Curb  Market  (Atseeiate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

21  Jordan  Street  215  St.  James  St. West 

TORONTO  MONTREAL 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Tetephooe :  HArbotir  5252 


orded  Since  March  Brealt 


In  A  List  Of -46  Listed  Stocks 
Only  Two  Gained 
Ground 


AT  ATTRACTIVE  LEVELS 


I  New  York  Reflected  In  possibilities  of  a  bear  market  has  Only  Two  Gained 

fhe  board.  Leading  flnan-  flmiitMl 

Weakness  Here  cia,  services  throughout  the  country 

-  .  tn  have  voiced  the  opinion  that  the  .  m,  .  a  r  Fa/m  c 

A  BROAD  AFFAIR  present  Is  only  a  temporary  situa-  ATTRACTIVE  LEVELS 

-  tlon  w^ich  wiil  help  to  clarify  the  - ^ 

Average  Decline  4.9  Points  To  financial  atmosphere.  The  bright 
187.5  The  Lowest  Level  Rec  ^f/Jark  f ‘^e  onto 

orded  Since  March  Brealt  substance  of  which  i^that  i  "P,  ‘^"''*“8  the 

-  nobody  knows  c.xactly  what  It  Is  all  P^"t  week,  but  that  selling  has  been 

Recessions  in  stock  prices  on  the  luhnnt  more  pronounced  than  buying  is  in- 1 


Recessions  in  stock  prices  on  the  :  about. 


I  stock  markets  have  been  recurring  | 
'the  past  few  weeks  with  maddening  I 


Providing  the  present  reaction  ‘  ‘*“=«ted  by  the  trend  of  the  week  as 


does  go  too  far  to  reflect  on  general  i 
business  condition.s,  it  should  do 


a  whole.  In  a  list  of  some  4G  rep-  | 
rcsentative  stocks  traded  in  on  -the  \ 


be  s  Vnvbodv-s  guess  oniecti ires  •tno'^'Iedgo  has  been  acquired  by  the  ‘  >auay  vav,. 

nc  is  an>Doajs  giies.s.  i  onjectiires  I  moved  up  a  point.  Gains  in  sales 

arc  made  that  rock  bottom  has  been  ^  °'‘^‘^|and  indicated  profits  as  reported  by 

j  reached  and  an  early  recovery  is  a  '*rougni;  marKC  .  thp.<se  inmn.snies  have  been  a  bullish 


certainty  but  the  hulk  of  all  this 
Italk  is  merely  cau.sing  further  ap¬ 
prehension  in  the  Street.  No  indi- 
I  c  ations  have  manifested  themselves 


nought  maVket.  ‘  j  f indicated  profits  as  reported  by 

ij.  i;.  !f  .y  I  these  companies  have  been  a  bullish 

-ifnntresl  Power  factor.  The  repor.t  of  Laura  Secord 

Montreal  I  ower.  ^  September  30th 

A  rather  notable  feature  of  thei  >ast  is  expected  to  show  over  $6.00 


c.u  ou^  ..ace  na.Miesieu  uiemseiyes  market  that  has  developed  for  .Mont-  Pcr  share  earned,  while  the  liquid 

in  c  controlling  centre  across  the  j  p  I  manner  in  which  Position  of  the  company  will  be  im- 

Ime  as  late  trading  bore  out  when  _  is  uu.  luaiiiin  m  »iiicn  i 

organized  siinnnrt  was  withdrawn  apparent  concern  has  been  felt  Proved.  The  meeting  of  directors, 
fiom  the  market  and  a  veritable  announcement  that  the  City  was  po.stponed  until  early  in  Novem- ; 

fuljed  To  of  Moolrcl  h.,1  finally  do.|bof.  after  .nich  (b,  anno«nco».nt, 

low  levels.  The  third  largest  day  fo  go  ahead  with  plans  to  i  expected  that  the  dividends  on  the , 

i  in  the  big  Exchano-e's  history  was  establish  its  own  power  plant  to  take  common  stock  have  been  increased 
,  recorded  and  eene'ral  feeling  tire-  of  street  and  public  park  light-  above  the  $2.00  per  share  per  annum 

vailing  thei^  was  in  part  renec^^^^^  'ng.  In  quarters  close  to  the  com-  that  lias  prevailed  for  some  time. 


Mara  &.  McCarthy 

0*0/01110  Stock  Exchange 
Members<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


I  to  the  local  list.  pany,  however,  the  view  is  held  that  Apparently,  tlie  company  could  read- 

I  The  extent  of  the  currenf  decline  the  project  presents  so  many  prob-  ''.y  Pay  $3.00,  in  which  case  conver- 1 
is  exemplified  in  The  Financial  lems  that  it  will  be  some  consider-  sion  of  the  preferred  stock  (3  com-  j 
Times  maiket  average  which  drop-  able  time,  if  ever,  before  such  a  de-  mon  for  each  share  of  preferred)  i 
ped  do  IS". 5,  the  lowest  level  since  velopment  could  be  successfully  car-  would  undoubtedly  be  rapid,  and 
the  March  break  and  compares  with  ried  out.  leave,  onl.y  the  common  stock  to 

last  week’s  close  of  192.4.  The  mar-  Factors  that  enter  into  the  situa-  stand  against  profits.  | 

■t  was  rather  a  broad  affair  with  tion  such  as  the  renlacement  of  40.-  ’TI'®  speculative  favorites  have  I 


last  week’s  close  of  192.4.  The  mar-  Factors  that  enter  Into  the  situa-  stand  against  profits.  | 

ket  was  rather  a  broad  affair  with  tion  such  as  the  replacement  of  40.-  ’^*^®  speculative  favorites  have! 

practically  the  whole  list  partlcipat-  000  poles,  assurance  of  a  constant  I>een  slipping.  Nickel  worked  down  j 
ing  in  the  activities.  Losses  far  out-  supply  of  power  and  the  erection  of  ever  2  points,  and  Brazilian  over  4j 
numbered  gains,  the  former  f'uctu-  sub-stations  would  involve  an  expen-  Points.  The  statement  of  Millar  I 


W,  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROXnV 
Lt.-Col.  CARSON  MtCORMACK 


I  numbered  gains,  the  former  f'uctu-  sub-stations  would  involve 
jaling  in  a  wide  range,  the  closing  ditiire  of  large  proportions.  I  T^ash,  president  of  Brazilian,  that  1 1  ^  « 

[prices  in  the  majority  of  cases  be-  The  general  dispo.sition  is  to  re-,  there  have  been  no  negotiations  of  I  j  MEMBERS  .TORONTO  STOCK  EXCHANGE 

ling  at  the  low  for  the  period.  gard  the  whole  as  a  remote  possibil-  a^^y  relating  to  a  merger  of  j  ■ 

I  Credit  conditions  remained  un-  jty.  Brazilian  with  any  other  company  or  I  ,  •  •o«.  tobo-fo  •  *,,**««* 

ichan.ged,  the  rate  of  call  money  41  41  4:  relating  to  sale  of  the  company  orjl  'oMia'aLnXnN  TORONTO  3  «»•»••• 

j  moving  between  five  and  six  per  .  Maple  leaf  Milling.  telephone  subsidiary.  There  is ;  I 

[cent.  The  talk  along  these  lines  ■  y  .  .  r,.  not  the  least  foundation,  he  says,  foi  | 

I  has  become  a  fad  of  late  and  pre-  The  question  has  been  raised  as  the  rumors  that  have  been  circulat- 

Isents  a  rather  ticklish  question  to  to  the  possibility  of  the  next  five  ed.  »  “ -  "  *  *  *  '  ^  ""  "*  ~ 

jthe  uninitiated.  Excessive  high  years  on  the  stock  markets  repeat-  As  in  Brazilian  and  Nickel.  In  most  Cnnfinit^A  Fmeinsion  Safewav  Stores  Are 

rates  have  left  a  wrecked  strewn  ing  what  has  transpired  the  last  five,  cases  in  wihich  declines  In  prices  J  J  I  117 

I  road  while  sub-normal  low  is  not  Moss,  I.rfiwson  &  ro..‘in  a  recent  cir-  have  occurred  during  the  week,  the  //I  CofltlCrS  EjCtrtXlttgS  v/penefl  in  W' 

I  productive  of  the  best  results,  and  cular,  point  out  the  profits  accruing  companies  represented  have  shown  _ _  _ 

I  just  what  the  happy  medium  is  no  since  1924  from  investments  in  .such;  favorable  growth  in  sales  and  earn-  Toronto  Burenu  The  Finnncini  Timea  To/ento  Bureon  The  Finanetni 

jone  seems  to  know.  Leaders  for  big  industries  as  Imperial  Oil,  Bra-  ings.  Among  these  may  he  men-  Toronto.  —  Canadian  Canners  Ltd.  Toronto.  —  Eight  stores  of 

I  the  period  under  review  were  Bra-  zllian.  Nickel,  and  Steel  of  Canada,  tioned  Service  Stations,  which  Is  oft  Is  known  to  be  enjoying  very  excel-  way  Stores  Ltd.  were  opened  i 

,ziiian  and  International  Nickel.  Both  Canada  Bread.  These  .com-  4V4  points:  City  Dairy,  which  Is  off  lent  business  and  there  Is  no  doubt  nf  Winnlnea  last  week  enr 

I  registered  severe  i^sses  the  former  panics  are  outstanding  in  their  res-  4  points;  Canadian  Oil.  which  is  off  that  a  favourable  Increase  In  Income  , 

|  being  down  from  lO  to  61 /j  and  the  pective  industries  and  the  future  of  ' 6  points;  Famous  Players,  which  Is  account  will  be  shown  for  the  1929  Rf®  located  In  varlpus 

latter  eased  from  5.>  ^o  4<»8  with  each, they  believe,  over  a  period  of  off  334,  points;  Ford  of  Canada,  period.  tlons  of  the  city,  and  will  t 

I  moves  anj  ng  u  re-  ^jyg  years,  looks  bright.  !  which  is  off  2i/^:  General  Steel  As  a  result  of  operations  and  th^  forerunners  of  hundreds  of  a: 
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Direct  Private  Wire  to  all  Branches  and  New  York 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  -  275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  ....  1475  Peel  Street 

Telephone  Uptoren  1837* 

.  MONTREAL 
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Common  Stock 
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•  OH.  TOaOMTO  •  AOCkAlDt 
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297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


Continued  Expansion  Safeway  Stores  Are 
In  Canners  Earnings  Opened  In  Wim 

Toronto  Bureon  The  Ftonnelnl  Time.  Toronto  Bureon  The.  Finanetni 


intermediate  moves  anything  but  re¬ 
gular. 


eriod.  tlons  of  the  city,  and  will  ra 

As  a  result  of  operations  and  th^  forerunners  of  hundreds  of  aj 


Tho  hronrfth  nf  fr;iiiinF’  involved  I  ^'’®  '^^eat  situation  in  Western  I  Wares,  wliich  Is  214  lower:  F.  N.  sale  of  a  subsidiary  plant — the  can  establishments  which  the  coij 
rofionied  hv  tho  ehnrn  .ise  in  Canada  is  focus.sing  attention  on  the  |  Burt,  which  is  off  Consolidated  !  nianufacturing  unit — ^It  looks  as  If  will  operate  throughout  the 


B.  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers  ^ 
Members 

'Montreal  Stock  Exchange.' 
Montreal  Curb  Market 

465  St,  John  Street 

Montreal.  MArquette  8335 


wn<!  rpflppfeH  hv  the  <5h.nrn  vi<!e  in  .n.vm.uu  uu  ;  xju.  i,  ..  uii  _-/S,  vuusuiiuair.i  mauumcLuriuK  uiui — lu  jwb. 

vniiimo  to  ';s;n'’si  share,  frnm  a  nre-  ®f*'®®^  that  pos.sible  high  prices  will  I  Bakeries,  off  2;  Dominion  Stores,  off  i  company  •will  show  a  Very 
Ivious  week's  figure  of  410,560.  ^e  I  ””  the  mining  companies.  and;4i^:  Hayes  Wheels,  off  3;  Lake  Su- 1  expansion  In  its  liquid  posi 


rery  marked  nion.  Winnipeg  has  been  choa 
position.  It  the  Canadian  headquarters.  Wll 


rnrrpRnnnHine  nerinrt  laat  vear  was  **^®y  80  on  to  say  that  the  Maple  |  perior  Corp.,  Off  SM;  Loblaw.  off  1 ;  Is  estimated  that  net  current  assests  expansion  of  business,  the  coi 

accompanied  tvMth  a  brisk  forward  Milling  Company  Limited,  and  j  Standard  Steel,  off  2%;  Page-Her-  will  be  In  excess  of  $7,000,000,  which  plans  to  increase  their  stores 

move  when  turnover  was  at  an  ex-  *'’®  Canada  Bread  Company  Limited.  |  .sey.  off  5:  Canada  Gyp.sum,  off  1;  I  would  give  the  company  a  ranking  city. 

tremely  high  figure  of  806  787  greatly  benefit  because  of  |  Steel  of  Canada,  off  2% ;  Goodyear,  |  as  one  of  strongest  organizations,  A  total  of  approximately  |3,( 

shares.  ’  *^®  abnormal  conditions  wihch  have  I  off  15,  and  Canada  Vinegars,  off  2  financially,  of  the  country.  has  been  Invested  by  the  fir 


I  m  J  »  *  been  developed.  The  Maple  Leaf  I  points. 

irend  of  Averages.  ^  Milling  Company  in  its  last  financial  j  tVhen  studying  the  list  of  Toronto 

I  Thursday,  Oct.  17 .  192.7  statement  showed  a  strongly  en- 1  stocks  with  a  view  to  selectin.g 

Friday.  Oct.  18 .  193.2  hanced  financial  position  and  at  the|  shares  that  have  merits,  the  relation 

Saturday,  Oct.  19 .  191.8  same  time  earnin,g3  of  $6.42  were  j  of  the  current  price  to  current  earn- 

Monday,  Oct.  .  189.5  shown  as  earned  on  the  new  no  pari  ing  power  is  an  important  factor. 

Tuesday,  OcL  2«  . .  188.9  common  stock  for  the  past  fiscal  Those  of  the  public  who  are  bargain 

Wednesday,  Oct.  23 .  187.5  year.  I  hunting  may  find  what  they  want  In 


Meurket  Position  Is 
Improved  By 


(Continued  from  Page  1) 


Monday,  ^ct^.  21^ .  ]oo'a  shown  as  earned  on  the  new  no  par  j  ins  power  is  an  important  factor.  ruiriner  OrCaKo 

Tuesday.  Oct.  2*.  . . .  188.9  common  stock  for  the  past  fiscal  Those  of  the  public  who  are  bargain  1 

Wednesday,  Oct.  23 .  187.5  year.  hunting  may  find  what  they  want  In  (Continued  from  Page  1) 

Average  for  week .  190.5  ^  particular  strength  of  position  securities  that  have  not  been  active  n^ust  cause  keen  sacrifice  to  many 

Previous  week .  194.5  pertains  to  Maple  Leaf  Milling  Com-  but  which  represent  companies  that  srogH  holders.  .  ,  , 

Februpy  average .  205..  pany,  because  of  its  controlling  in-  have  been  doing  well.  Such  stocks  believed  of  the  Montreal  mar- 

Marcb  average .  197.2  Merest  in  bakery  chains  extending  have  the  advantage  that  good  re-  J‘'®L  even  more  than  of  New  Yor,i, 

April  average .  13.  throughout  Canada,  Including  such  turns  appear  assured  at  a  time  when  ^^^^t  the  present  situation  with  many 


- —  buildings  alone  In  TVestern  C 

inn  T«  ^*^®  policy  of  iJi®  organ! 

'  J  **  to  build  all  their  own  stores 

ed  By  eordance  with  a  standard  < 

ITiifvtkAv  Rv«alr«  These  structures  are  the  latest 

rutrtner  oreaKS  ^  combinai 


A  particular  strength  of  position  securities  that  have  not  been  active  Ptost  cause  keen  sacrifice  to  many 
pertains  to  Maple  Leaf  Milling  Com-  but  which  represent  companies  that  holders. 

pany,  because  of  its  controlling  in-  have  been  doing  well.  Such  stocks  believed  of  the  Montreal  mar- 


grocery,  vegetable  and  meat 
ments. 


In  This  Issue 


T  ne^'w^^^e .  194  ^  as  Canada  Bread  Company,  Canadian  the  general  trend  of  more  specula- 

jun  a  ag  . .  *  •*  Bakeries.  Dominion'  Bakeries  and  the  issues  is  regarded  as  uncertain. 

iugmst  average..';.  V.  .  200  4  of  shares  might  be 

September  average .  203.1  *  *  chosen,  the  earning  power  of,  which 

Hieh  lO-’O  Feb  2  212  6  International  Pete.  '  m  high  having  regard  to  prices,  but 

lO'iQ  MnrpW  ofi  18";  ^^e  taken  In  the  follow! 

"  '  "  I'—*’  "  The  recent  accumulative  demand  ■  Earnings  for  this  year  are  c 

Averages  Last  Tear.  for  International  Petroleum  has  been  .  in  each  case,  but  on  what 

January  average .  168.5  attendant  with  reports  of  continued  I  regarded  as  good  authority 

February  average .  172.5  satisfactory  operating  conditions  and  i  Ind. 


tlic  general  trend  of  more  specula-  stocks  offers  exceptional  opportuni-  t-m  i.*  f 

th  e  issues  is  regarded  as  uncertain,  ties  for  the  conservative  Investor  Snielters  Drops  Fight  Over  U 
Quite  a  list  of  shares  might  be  There  are  a  number  of  stocks  which  River  Power  ..  ..  .,  ..  .. 
chosen,  the  earning  power  of  which  must  in  the  ordinary  course  of  events  Bond  Market  Benefit?  Frc 
is  high  having  regard  to  prices,  but  rise  to  higher  market  levels  and  be  Stock  Weakness  . .  . .  . . 
six  are  taken  In  fhe  follnwine  tahlc.  able  to  show  better  earning  power.  Big  StrWes  Civil  Aviation 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


'  six  are  taken  In  the  following  table,  ab'®  to  snow  oeiicr  earning  power,  or.mes 
The  recent  accumulative  demand  !  Earnings  for  this  year  are  estimated  The  paper  group  is  attractive  to  Past  Decade  . .  .,  ••  •*, 
for  International  Petroleum  has  been  .  in  each  case,  but  on  what  may  be  Americans,  especially  to  those  who  New  Records  For  Security  . 
attendant  with  reports  of  continued  I  regarded  as  good  authority:  still  retain  hopes  for  some  kind  of  an  sues  in  U.S.  ••••••  ••  •' 

February  average .  172.5  [satisfactory  operating  conditions  and  {  Ind.  Tnc.  amalgamation  under  the  leadership  uiscuss  Freseni  i rena 

March  average .  172.8  increased  earnings,  state  Bongard  &i  profit  prof  to  of  international  Paper.  But  that  _  ^nclng  ..  ..  ..  ••  ••! 

Company  In  a  current  review  of  the  j  Secord^sf  $2  is.fs''’'  s®rt  of  notion  Is  not  to  be  entertain-  British  Q^pany  to  Build  Lat 
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L.  J.  Forget  Co.  | 

T.  W.  McAnulty,  Tbomaa  J.  Sutton,  Paul  Goulet  S 

Members  Montreal  Stoelf  Exchange  a 

Members  Montreal  Curb  Market  M 

469-473  St.  Frangois-Xavier  Street  I 

Tel.  Marquette  8191*  | 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Membera  of  the  TIontreal  Stock  Exchange 
Slembera  ot  the  Montreal  Curb  Slarket 

Tel.  HArbour  2291* 

231  Notre  Dame  Street  West,  Montreal 

Private  wire  connection  with  New  Tork, 

Brancheai 

Canada  Cement  Bids..  MONTREAL  18  Elgin  Street.  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vignon  Street.  PARIS.  PRANCE 


April  average .  178.0  Company  In  a  current  review  of  the  '  i,a.ura  Secord  54  $2  $1:5^  n  74  notion  Is 

May  average .  180  8  company.  The^  point  out  that  des- 1  Service  sta-  ”  "  '  ed,  for  Canadla: 

I  June  average .  170.5  pile  adverse  operating  conditions  in  |  tioi^  *’5  2  *  ll  8"*  head-off  any  sui 

July  average .  169.0  the  oil  industry  due  to  a  mal-adjust-  Dafry  *  fin  2  4  60  ^7  5^'  ^®  Inimical  to  t 

I  Augu-st  average .  1631  ment  production,  Int.  Pete,  has  not  j  caii.  Brewing  in  2  2.2.5  22  5%  dlan  industry. 

I  September  average .  171.0  only  materially  increased  its  pro- j  Fam.  Players  53  2  8.00  15  1%  Year's 

October  average .  174.0  duction  over  that  of  last  year,  hut }  -  Ahitibi  ^*7^^ 

November  average .  179.3  shipments  are  showing  an  even ;  Smelters  Make  Appeal  A  p.  Grain  67  4 

December  average . . .  184.0  greater  increase.  I  pi  ..  ^  Asbestos  22% 

High  (1928)  Dec.  28  .  187.5  Uncontrolled  production  makes  tieCtTOIJftlC  Gase  Bell  Telop.  188 

Low  (1928)  Aug.  16 .  161.2  the  oil  industry  a  highly  competitive  — * -  Brazil^n*'^’  81% 

-  one,  but  certain  conditions  favor  the  Ottawa.  —  Another  and  what  may  b.  A.  Oil  71% 

Npw  Rnnlc  Buildinff  International  Petroleum  Company  in  I  Ite  the  final  step  was  taken  this  week  R-  c.  Pack.  8‘2% 

I  *  r-  c«.  r*  fu  •  C»  respect.  It  owns  or  controls  in  an  appeal  heard  by  the  Supreme  *‘'' 

ror  ot.  Gatncrine  ot.  its  oil  properties  in  Peru  and  Col-  Court  of  Canada' in  the  case  between  BruckSlik  37% 

- —  ombia.  and  is  without  neighboring  the  Consolidated  Mining  &  Smelting  Bldg.  Pro.  A  4S 

The  architectural  view  of  St.  competition.  For  this  reason,  after  Company  and  the  French  Complex  Sgs' 

Catherine  Street  has  been  greatly  wells  arc  proven,  they  may  be  cap-  Ore  Reduction  Company.  The  case  can  (Sitnent  35% 

changed  during  the  past  two  build-  ped  and  the  oil  left  in  the  ground  was  last  before  the  Exchequer  Court  Cana.da  Gyp- 

ing  seasons.and  now  presents  a  line  until  market  conditions  make  in-  in  1927.  at  which  time  the  right  of  ^ 


ed,  for  Canadians  are  moving  to  1i* 

11  8%  head-off  any  such  outcome  as  might  Positive  Survey  Entire  Outlt 
be  inimical  to  this  Important  Cana-  New  Agency  Firm  .  .. 
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start  early  In  1930.  The  Bank’s  risk  of  loss  by  fire  Is  reduced  to  a  sustained.  Foundry  *175 

present  location  In  that  quarter  of  minimum.  The-bompany  Is  also  ad-  The  case  has  dragged  along  for  five  fan.Dredge  88 
the  city,  on  the  North-East  corner  of  vantageously  situated  from  the  stand-  years,  the  French  company  protest-  A  45 

MeGlll  College  Avenue  and  St.  Cathe-  point  of  production  because  of  its  ing  its  claim,  but  not  successful  in  Chn.  oils  .75% 
rine  Street,  will  be  the  site  for  the  vast  possibilities  for  a  substantial  litigation.  It  is  stated  that  the  Smel-  <:;•  P- 
new  structure.  increase  in  production.  Its  proper-  ters  Company  will  support  their  case  *  .39% 

While  the  greater  portion  of  the  ties  in  Ecuador,  which  Hre  made  up  viith  evidence  by  the  New  York  firm  rity  Dairy  84 
building  will  be  rented  for  offices,  of  125.000  acres  of  oil  lands,  are  yet  of  patent  attorneys  who  will  uphold  Cockshutt 
the  main  floor  will  be  reserved  fpr  to  be  developed.  the  Canadian  view  of  the  case  as  ex-  675 

the  bank’s  own  use.  This  is  an  Ira-  ■  pressed  by  the  Smelters  Company.  cosmos  imp. 

portqnt  branch  and  the  convenience;  Parttfgnrte  HtisinsSS  - - - - 

«fibts  location  will  anneal  to  many  I*  .cm  t» _ a  o _ 
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Serious  Problem . 

12%  Maritime  Board  of  Trade  Ho 
45%  Important  Meeting  ..  .. 

F’actory  Records  Facilitated 

33  System  of  Costs . 

59  Canada  Enjoys  Leading  Placi 
28^  World  Trade . 

Revenue  Methods  Problem 
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Investors’  Index 
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With  all  plants  operating  at  ori  -  bv.im.a- 

close  to  full  capacity,  business  of  Fraser  Cos. 

Penmans  Ltd.  for  the  first  3  quar-l  Toronto.  F.  N.  Burt  Co.  offidals  G._w.  Pad- 
ters  of  the  current  year  has  been  I  >'®Port  a  normal  expansion  in  busl-  Bridgi 
running  on  a  higher  basis  than  last  I  “®®®  fa^nings  pis  year.  More  n^alker. 
year.  Due  to  market  conditions,  |  made  G.  &  w. 


improved,  but  should  approj 
the  1928  figure  of  over  $6.50  n 


surplus  funds,  and  cigarette  box  con- 


of  this  location  will  appeal  to  many  •  •  J  F  N  Burt  RcDOrts 

depositors  and  customers  ot  the  Well  Maintained r  '  ^ 

bank  in  that  part  of  the  city.  _  .  ,  A  Year  OF  Progress 

'  - a"  plants  operating  at  or  - 

Closing  Prices.  .  close  to  fuir  capacity,  business  of  Toronto  Bureau  The  rinanclal  Tlm«r 
Following  *'  ^’'''^Th^irsdaJ  OC^  Penmans  Ltd.  for  the  first  3  quar-  Toronto.  -  F  N.  Burt  Co.  offidals 
?ow'''’“4th  19*9:  ters  of  the  current  year  has  been  >-®PO'-‘  a  normal  expansion  in  busl- 

AMUbi  .  .  : .  il,.  running  on  a  higher  basis  than  last  I  “®®®  farnings  this  year.  More 

. 16?''  year.  Due  to  market  conditions, 

Rra.toan'’  54%  however,  earnings  may  not  be  much  possible  by  their  $575,000  plant  ex- 

p.  r.  Parkers .  j  improved,  but  should  approximate  tension  In  Buffalo,  erected  out  of 

B  c.  Power  A .  4t  jj;)28  figure  of  over  $6.50  n  share,  surplus  funds,  and  cigarette  box  con- 

Brompton  .  2  _ _  tracts  are  expected  to  farther  bolster 

i*  ! P  The  amount  of  preferred  stock 

Can.  Cement .  28  Diiown  for  Dcott  rapcr  outstanding  Is  so  small  as  to  be 

Can.  G>U98Um  .  . .  -5  Toronto  Bureau  The  KInnnclal  Time*,  negligible.  BO  that  practically  all  pro- 

S^n.  Powe'^rl’’ Paper  •.•.•  2Hi  !  TTS'®'.  "’T  b"  available  for  the  common  stock. 

Can.  Steamships .  I  en,*ed  September  30  net  sa.es  of  the,  ^923  the  company  earned  $4.63  per 

Cockshuj^Plow .  -4  Scott  Paper  Company  amountad  to  |  on  tjjo  common,  against  $4.61 

Dorn  BHd^e  f  -U,  f5.852.007.  compared  with  $6,073,706  1  ^  the  year  before  and  $3.70  In  1926. 

Do  l  ights .  8  for  the  same  period  of  1928,  an  In-  _ _ _ 

Famous  Players .  47  crease  of  15%.  Net  profits  available !  p  j.  Tf. 

Gen^ steel  Wares .  -8  for  common  stock  purposes  show  a  !  Canadian  HrCWing  lo 

Hammon  F>ridgc s\  25%  Increase  at  $567,313,  compared  [  Maintain  Dividend 

Tnt.  Nickel .  40  with  $452,166  In  1928.  Balance  car-|  — , 

Massey-Harris .  44%  pled  forward  to  surplus  Is  reported  Toronto  Burenu  Til#  FInnnelnl  Times 

MpSt  V.’.  :::  il?  at  $402,784.  Toronto.  —  The  Financial  Times  is 
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i  Large  Profit  Increase  turnover  u>biaw  a  '  23 

I  MTge  inerm  |  The  amount  of  preferred  stock  Massey- 

Sn08vn  For  ocott  Faper  i  outstanding  Is  so  small  as  to  be  Harria  99 

Toronto  Bureau  The  KInnnclal  Time*,  j  negligible.  BO  that  practically  all  pro-  M^Sre  Coro  36 
'Toronto.  -  For  the  nine  mon  hs  { available  for  the  common  atock.  M?Sotl-Fron. 
en-.,ed  September  30  net  sa.es  of  the,  J928  the  company  earned  $4.63  per  tenae  45 

on  the  common,  against  $4.61 
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bringing  the  current  ratio  for  the  excess  of  dividend  requirements,  and 
period  to  4.7  to  1,  compared  with  the  $2  per  share  rate  will  be  uiain- 
7.6  to  1  In  1928.  tained. 
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